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People. Purpose. Progress.
At Amcor, we put people at the center, endeavoring to 
provide a safe and engaging work environment for the 
most talented teams in the industry. We are driven by 
purpose, recognizing our responsibility to our customers 
who depend on our products, the investors who place 
their trust in us and the planet we all share. Our culture 
of outperformance helps us translate our values and 
ideas into tangible progress and value for shareholders.

2 Contents

Amcor Annual Report 2024



3Contents

Amcor Annual Report 2024



Message from the Chairman
of the Board and the CEO

Dear shareholders, Our People

“We are committed to 
delivering long-term shareholder 
value and we increased our 
compelling dividend once 

Welcome message
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Purpose

Progress

People Purpose and our Progress

Chairman

resolute dedication to and focus 
on our People, our Purpose
and our Progress
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Global sales USD

76% 24%~13.6bn

40 212
Employees

~41,000
Countries Sites

48% 22%
Europe

27%
Emerging

3%
Australia &

Global sales 
by region

*Includes sites and employees 
in corporate functions.
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Note: All amounts referenced 
throughout this document are 
in US dollars unless otherwise 
indicated and numbers may not 
add up precisely to the totals 

*Includes sites and employees

Overview 2024

End markets

Overview 2024

End markets

Our business
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To be THE leading
global packaging company

Winning
aspiration

Focused
portfolio Rigid Closures

Innovation Cash and 
Capital Discipline

The Amcor
Way

Talent Commercial
Excellence

Operational
Leadership

Strong 
foundation 
for growth & 
value creation

EPS growth 

= 10-15% per year†

Global leader 
in primary 
packaging 

for consumer 
staples and 
healthcare 

with a strong 

Strong cash 
ow and 

balance 
sheet 

ongoing 

Proven 
track record 

of growth 

emerging 

Increasing 
investment 
for growth 

momentum

Compelling 
and growing 

dividend 

†

and actual outcomes in any 
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Amcor is a global leader in developing 
and producing responsible packaging 
solutions across a variety of materials for 
food, beverage, pharmaceutical, medical, 
home and personal-care, and other 

success, and we are winning when our 
people are safe, engaged and developing 

Strategy 

Focused portfolio 

-

-

-

- Multiple paths for us to win through our leadership 

Di erentiated capabilities 

Shareholder value creation 

Summary 

Amcor people generated 

from operations that span 
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Sustainability
and Innovation
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With millions of people interacting with 
our products every day, we understand 
our responsibility to both people and 

product innovations that address the 
needs of our customers, consumers 
and the environment, while driving 

Product innovation

Strategic investment

Industry collaboration
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Highlights 

 -

 -

 -

 -

 -

 -

(1)  Adjusted non-GAAP results exclude items which are not considered representative of ongoing operations. Comparable constant currency % excludes the impact of movements in  
 

non-GAAP information” in this release. 

Twelve Months Ended June 30

Adjusted non-GAAP results 2023 $ million 2024 $ million Reported % 
Comparable 

constant currency % 

 (7)  (6)

 (3)

 (3)

 (7)  (5)

Key Financials1

Twelve Months Ended June 30

GAAP results 2023 $ million 2024 $ million
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2024 Financial Results  
Segment Information

Twelve Months Ended June 30, 2023 Twelve Months Ended June 30, 2024

Adjusted 
non-GAAP results

Net sales 
$ million

EBIT
$ million

EBIT / 
Sales %

EBIT / Average  
funds employed %

Net sales 
$ million

EBIT
$ million

EBIT / 
Sales %

EBIT / Average  
funds employed %

Other2 – (86) –

Total Amcor 14,694 1,608 10.9  15.4 13,640 1,560 11.4  14.9

Shareholder returns

Capital allocation

 
 

 

Share repurchases 

(1) Return on average funds employed includes shareholders’ equity and net debt, calculated using a four quarter average and last twelve months adjusted EBIT.

(2) Represents corporate expenses.

Twelve months ended June 30, 2024
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Twelve months ended June 30, 2024

Flexibles
Twelve Months Ended June 30

2023 $ million 2024 $ million Reported % 
Comparable

constant currency % 

(7) (6)

–
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Rigid Packaging
Twelve Months Ended June 30

2023 $ million 2024 $ million Reported % 
Comparable

constant currency % 

(7) (6)

Twelve months ended June 30, 2024
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Cautionary Statement Regarding Forward-Looking Statements
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Presentation of non-GAAP information
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Adjusted EBITDA 2,018 1,962
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Other 6

Adjusted Free Cash Flow 848 952

Reconciliation of adjusted growth to comparable constant currency growth

% growth - Adjusted EBITDA, EBIT, Net income, and EPS (3) (3) (7) (4)
4 3 3 3 3

(1) (1) (1) (1)

% comparable constant currency growth (1) (1) (5) (2)

Reconciliation of adjusted Earnings before interest, tax, depreciation and amortization (EBITDA),  
Earnings before interest and tax (EBIT), Net income, Earnings per share (EPS) and Free Cash Flow

Twelve Months Ended June 30, 2023 Twelve Months Ended June 30, 2024

($ million) EBITDA EBIT
Net 

Income
EPS (Diluted

US cents)1 EBITDA EBIT
Net 

Income
EPS (Diluted

US cents)1

Net income attributable to Amcor 1,048 1,048 1,048 70.5 730 730 730 50.5

569 569

EBITDA, EBIT, Net income and EPS 2,080 1,510 1,048 70.5 1,782 1,213 730 50.5

53 53 53

– – – –
2 97 97 97

– – – – 8 8 8

Other –

(57)

Adjusted EBITDA, EBIT, Net income and EPS 2,018 1,608 1,089 73.3 1,962 1,560 1,015 70.2

(1)  Calculation of diluted EPS for the twelve months ended June 30, 2024 excludes net income attributable to shares to be repurchased under forward contracts of $3 million.  
Calculation of diluted EPS for the twelve months ended June 30, 2023 excludes net income attributable to shares to be repurchased under forward contracts of $7 million. 

(3) Amortization of acquired intangible assets from business combinations.
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Reconciliation of adjusted EBIT by reporting segment

Twelve Months Ended June 30, 2023 Twelve Months Ended June 30, 2024

($ million) Flexibles
Rigid 

Packaging Other Total Flexibles
Rigid 

Packaging Other Total

Net income attributable to Amcor 1,048 730

EBIT 1,357 225 (72) 1,510 1,147 185 (119) 1,213

– – – 53 – 53

– – – – – –

8 79 – 97

– – – – – – 8 8

Other 3 5 –

2 5 – 3 –

Adjusted EBIT 1,429 265 (86) 1,608 1,395 259 (94) 1,560

Adjusted EBIT / sales % 12.8% 7.5% 10.9% 13.5% 7.8% 11.4%

Reconciliation of adjusted growth to comparable constant currency growth

% growth - Adjusted EBIT (2) (2) – (3)

3 – – 3

–

% comparable constant currency growth – (4) – (1)

(2) Amortization of acquired intangible assets from business combinations.
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Reconciliation of net debt

($ million) June 30, 2023 June 30, 2024

(689) (588)

6,653

Net debt 6,057 6,111
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Amcor plc 
UK Establishment Address:
83 Tower Road North, Warmley, 
Bristol, England, BS30 8XP, 
United Kingdom

UK Overseas Company 
Number: BR020803 

Registered O ce:
3rd Floor, 44 Esplanade, 
St Helier, JE4 9WG, Jersey, 
Channel Islands

Jersey Registered 
Company Number: 126984, 
Australian Registered 
Body Number (ARBN): 
630 385 278

Contact
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www.amcor.com


