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This commentary contains forward-looking statements that involve a number of known and unknown risks, uncertainties and other important factors. This 
commentary also contains non-GAAP financial measures. For the reconciliations from US GAAP to non-GAAP measures, refer to pages 31 through 35 and 
the “Supplemental Non-GAAP Financial Measures” section of the earnings release.

Some of the statements herein may include forward-looking statements that reflect our current views with respect to future events, financial performance 
and market conditions. Such statements are provided under the “safe harbor” protection of the Private Securities Litigation Reform Act of 1995. Forward-
looking statements include all statements that do not relate solely to historical or current facts and generally can be identified by words or phrases written 
in the future tense and/or preceded by words such as “anticipate,” “believe,” “could,” “depends,” “estimate,” “expect,” “intend,” “likely,” “may,” “plan,” 
“potential,” “seek,” “should,” “will,” “would,” or other similar words or variations thereof, or the negative thereof, but these terms are not the exclusive means 
of identifying such statements.

Forward-looking statements involve a number of known and unknown risks, uncertainties and other important factors that may cause actual results and 
outcomes to differ materially from any future results or outcomes expressed or implied by such forward-looking statements, including market and volatility 
risks, investment performance and reputational risks, global operational risks, competition and distribution risks, third-party risks, technology and security 
risks, human capital risks, cash management risks, and legal and regulatory risks. While forward-looking statements are our best prediction at the time that 
they are made, you should not rely on them and are cautioned against doing so. Forward-looking statements are based on our current expectations and 
assumptions regarding our business, the economy and other possible future conditions. Because forward-looking statements relate to the future, they are 
subject to inherent uncertainties, risks and changes in circumstances that are difficult to predict. They are neither statements of historical fact nor 
guarantees or assurances of future performance. Factors or events that could cause our actual results to differ may emerge from time to time, and it is not 
possible for us to predict all of them.

These and other risks, uncertainties and other important factors are described in more detail in our recent filings with the US Securities and Exchange 
Commission, including, without limitation, in Risk Factors and Management’s Discussion and Analysis of Financial Condition and Results of Operations in our 
Annual Report on Form 10-K for the fiscal year ended September 30, 2025 and our subsequent Quarterly Reports on Form 10-Q and current reports on 
Form 8-K. If a circumstance occurs after the date of this presentation that causes any of our forward-looking statements to be inaccurate, whether as a 
result of new information, future developments or otherwise, we undertake no obligation to announce publicly the change to our expectations, or to make 
any revision to our forward-looking statements, to reflect any change in assumptions, beliefs or expectations, or any change in events, conditions or 
circumstances upon which any forward-looking statement is based, unless required by law.

The information in this commentary is provided solely in connection with this commentary, and is not directed toward existing or potential 
investment advisory clients or fund shareholders.

Forward-looking Statements and Non-GAAP Financial Information
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AUM &
Flows

Alternatives

• AUM of $1.80 trillion, an increase of 8.1% from the prior year
– Diversified across asset class, client type, region, and investment group, both public and private

• Long-term inflows totaled $473.5 billion, an increase of 37.7% from the prior year
• Strong long-term net inflows of $84.1 billion across Equity, Multi-Asset and Alternatives

– Long-term net flows were positive each quarter this fiscal year
– Fixed Income net flows improved significantly to approximately flat for the year

• Long-term net inflows across each region and across Retail and Institutional channels
• Institutional pipeline of won but unfunded mandates consistently exceeded $20 billion each quarter, with strong 

replenishment throughout the year

• Alternative AUM increased to a record of $304.6 billion, inclusive of $17.0 billion in realizations and distributions
• Fundraised $11.7 billion in Alternatives in the quarter to total $48.7 billion for the year. Private markets contributed $10.2 

billion in the quarter to total $43.2 billion for the year, and was diversified across secondary private equity, alternative 
credit, real estate and venture strategies

• Franklin Templeton Private Markets: Evergreen series designed for wealth management channel reached $9.7 
billion in AUM across Lexington Partners, Benefit Street Partners (“BSP”) and Clarion Partners 

• Further expanded and globalized our alternative asset capabilities: 
– Real Estate: Through Clarion Partners, announced acquisition of Stoneshield Capital in September, a leading 

European sector-specialist real assets manager with $9 billion in AUM, tripling Clarion’s European AUM to $13 
billion, bringing pro forma Real Estate AUM to a record $90 billion

– Alternative Credit: 1) Closed Apera Asset Management acquisition in October 2025, adding a pan-European 
private credit firm with $6 billion in AUM and 2) Completed transaction with Encina Lender Finance in October 
2026, to expand BSP’s asset-backed finance platform, acquiring an initial seed portfolio with ~$480 million of 
commitments originated by Encina and adding the Encina team to BSP. Alternative credit reached record AUM of 
$100 billion

• Inaugural $1.5 billion collateralized fund obligation and launched private markets model portfolios with Corastone

Fiscal Year 2026 Business Highlights

4



Vehicle 
Diversification

• Strong growth across vehicles including net inflows in mutual funds, private funds, ETFs, retail SMAs and Canvas®

– Record net inflows in private funds, ETFs, Retail SMAs and Canvas® in the year
• ETF AUM increased 73% to $84.6 billion with net inflows of $8.4 billion in the quarter to $27.5 billion for the year; 20 

consecutive quarters of net inflows
– Active ETF AUM reached $37.2 billion and represented over half of ETF net inflows for the year
– Signed a strategic Memorandum of Understanding with China Asset Management to deepen cross-border asset 

management collaboration; launched two co-branded funds on the HKSE, marking our first ETF launch in Asia
• Retail SMA AUM increased 19% to $196.3 billion with net inflows of $6.2 billion in the quarter to total $15.8 billion for the 

year; seven consecutive quarters of net inflows
– Canvas® (custom portfolio solutions) AUM increased 100% to $32.6 billion with $2.7 billion of net inflows in the 

quarter to total $13.2 billion for the year; net inflows every quarter since acquisition
– Launched Preferred Partner program extending Canvas® tax-overlay capability to several asset manager strategic 

partners

Fiscal Year 2026 Business Highlights
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Investment 
Performance

• 50% or more mutual funds and ETFs AUM outperformed peer median in the 1-, 3-, 5- and 10-year periods during the 
quarter; 45% of AUM rated 4- or 5-stars by Morningstar

• 55% or more strategy composite AUM outperformed benchmarks in the 3-, 5- and 10-year periods during the 
quarter

Digital Assets

• Digital assets AUM more than doubled to $3.6 billion across tokenized money market funds, crypto ETFs, blockchain 
venture capital and liquidity

• Completed acquisition of 250 Digital to expand institutional liquid credit capabilities and launched “Franklin Crypto”, 
a dedicated active digital asset management division

• Expanded strategic partnerships with Uber, Animoca, Bybit, DigiFT, HashKey, HSBC, MoonPay, Ondo Finance and 
Payward to accelerate adoption of tokenized investment products, expand global distribution and create new 
opportunities for onchain collateral and liquidity solutions

International

• International AUM grew to $523 billion with long-term net inflows of $29.0 billion
– Positive long-term net flows across US, EMEA, APAC and Americas in the year

• As trustee and fund manager, successfully dual-listed the National Investment Fund of the Republic of Uzbekistan 
(“UzNIF”) on the London Stock Exchange and Tashkent Stock Exchange, marking Uzbekistan’s first international 
public equity offering, and further strengthening our track record in managing strategic investment mandates in 
emerging markets



• Adjusted operating revenues increased 3.7% from the prior quarter and 3.8% from the prior year quarter. Adjusted performance fees were 
$94.0 million compared to $74.4 million in the prior quarter and $177.9 million in the prior year quarter

• Adjusted adjusted effective fee rate (“EFR”)3 of 37.5 bps compared to 37.9 bps in the prior quarter and 37.5 bps in the prior year quarter

• Adjusted operating income increased 17.6% from the prior quarter primarily due to higher adjusted operating revenue, lower variable 
compensation & benefits and other expenses, and the realization of cost savings, partially offset by higher spend on strategic investments. 
Adjusted operating income increased 26.7% from the prior year quarter primarily due to higher adjusted operating revenues, the realization 
of cost savings, and lower variable compensation & benefits, partially offset by higher spend on strategic investments and expenses related 
to higher sales and fundraising

• Adjusted net income and EPS increased 27.7% and 30.6%, respectively, from the prior quarter primarily due to higher adjusted operating 
income, a lower tax rate and a lower share count. Adjusted net income and EPS increased 38.0% and 40.3%, respectively, from the prior year 
quarter primarily due to higher adjusted operating income, a lower tax rate, higher adjusted other income and a lower share count

Key metrics
(in US$ millions, except AUM in billions and per share data) % Change

Q4 2026 Q3 2026 Q4 2025 vs. Q3 2026 vs. Q4 2025
Ending AUM2 $1,795.1 $1,791.6 $1,661.2 0.2% 8.1%
Average AUM2 1,801.8 1,750.0 1,633.7 3.0% 10.3%
Adj. revenue 1,884.5 1,816.6 1,815.0 3.7% 3.8%

Investment management revenues 1,705.0 1,654.5 1,543.9 3.1% 10.4%
Performance fees 94.0 74.4 177.9 26.3% (47.2%)

Adj. operating income 598.6 508.9 472.4 17.6% 26.7%
Adj. pre-tax net income 657.6 570.6 514.4 15.2% 27.8%
Adj. net income 493.4 386.3 357.5 27.7% 38.0%
Adj. diluted EPS 0.94 0.72 0.67 30.6% 40.3%
Adj. effective fee rate3 37.5 bps 37.9 bps 37.5 bps (0.4 bps) -
Adj. operating margin 31.8% 28.0% 26.0% 380 bps 580 bps

Fourth Quarter 2026 Financial Highlights1 

1) For the reconciliations from US GAAP to non-GAAP measures see pages 31 through 35 and the Supplemental Non-GAAP Financial Measures section of the earnings release. For 
prior periods, please refer to historical earnings presentations available at franklintempleton.com.

2) Excludes $14.9 billion of AUM in our China joint venture.
3) The adjusted effective fee rate is annualized adjusted investment management fees, excluding performance fees, divided by simple monthly average AUM for the period. 

6



• Adjusted operating revenues increased 7.5% from the prior year, primarily driven by higher average AUM from market appreciation and net 
inflows, the addition of Apera and higher catch-up fees in private markets. These gains were partially offset by Western Asset (“Western”) 
outflows and lower performance fees

• Adjusted EFR3 increased slightly to 37.6 bps. Growth in lower-fee investment capabilities including ETFs, Canvas® and Multi-asset Solutions 
was offset by lower-fee Western outflows and increasing flows into higher-fee alternative assets

• Adjusted operating income increased 23.1% from the prior year primarily due to higher adjusted operating revenues and the realization of cost 
savings, partially offset by expenses related to higher sales and fundraising, spend on strategic investments and variable compensation & 
formulaic incentive compensation reflecting higher AUM and revenue, along with investment performance

• Adjusted net income and EPS increased 37.4% and 38.3%, respectively, from the prior year primarily due to higher adjusted operating income, 
higher adjusted other income, a lower tax rate and a lower share count

• At year-end, our balance sheet reflected cash and investments of $7.4 billion after the issuance of senior notes due 2036, funding share 
repurchases and dividends, repaying senior notes due 2026, acquisition-related payments and a regulatory settlement

Fiscal Year 2026 Financial Highlights1 

1) For the reconciliations from US GAAP to non-GAAP measures see pages 31 through 35 and the Supplemental Non-GAAP Financial Measures section of the earnings release. For 
prior periods, please refer to historical earnings presentations available at franklintempleton.com.

2) Excludes $14.9 billion of AUM in our China joint venture.
3) The adjusted effective fee rate is annualized adjusted investment management fees, excluding performance fees, divided by simple monthly average AUM for the period. 
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Key metrics
(in US$ millions, except AUM in billions and per share data) % Change

FY 2026 FY 2025 FY 2024 vs. FY 2025
Ending AUM2 $1,795.1 $1,661.2 $1,678.6 8.1%
Average AUM2 1,735.4 1,606.7 1,565.8 8.0%
Adj. revenue 7,200.8 6,701.1 6,564.8 7.5%

Investment management revenues 6,526.2 6,022.3 5,996.3 8.4%
Performance fees 331.9 364.6 293.4 (9.0%)

Adj. operating income 2,019.4 1,640.2 1,713.1 23.1%
Adj. pre-tax net income 2,299.1 1,744.2 1,879.9 31.8%
Adj. net income 1,642.6 1,195.8 1,276.7 37.4%
Adj. diluted EPS 3.07 2.22 2.39 38.3%
Adj. effective fee rate3 37.6 bps 37.5 bps 38.3 bps 0.1 bps
Adj. operating margin 28.0% 24.5% 26.1% 350 bps



Fourth Quarter and Fiscal Year 2026
AUM and Investment Performance
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Diversified by Asset Class, Client Type and Region
AUM of $1.80 trillion as of September 30, 2026

U.S.
71%

EMEA 13%

APAC 10%
Americas 6%

Region

Q4’26 Adjusted Operating Revenue by 
Investment Group
Quarter ended September 30, 2026

Equity

Fixed Income

Alternative

Multi-Asset

Diversified AUM and Adjusted Operating Revenue

All other

• Our AUM and adjusted operating revenue are diversified across asset class, client type, region and investment group

Retail
57%

Institutional 
40%

HNW 3%

Client Type

Equity
43% 

Fixed Income 
24% 

Alternative 
17% 

Multi-Asset 12% 

Cash 4% 

Asset Class

1) Fixed Income investment groups were aligned in FQ3 2026.

9

17%

15%1

12%

11%
9%

8%

6%

6%

5%
4%

7%



50% 52% 55% 58%

47%

59%
55%

72%

1-year 3-year 5-year 10-year

Mutual Funds and ETFs vs. Peers Strategy Composites vs. Benchmark

Percentage of AUM Above Peer Median and Benchmark1

As of September 30, 2026

Investment Performance

• Mutual Funds and ETFs: 50% or more of mutual funds and ETFs AUM outperformed peer median across all periods. Compared to the prior 
year, investment performance remained flat in the 1-year period, declined in the 3- and 5-year periods and improved in the 10- year period. 
The decline in the 3-year was primarily driven by US and global equity strategies. Performance in all periods was impacted by the 
categorization of one of our largest funds managed for yield
– 45% of AUM rated 4- or 5-stars by Morningstar

• Strategy Composites: 55% or more of strategy composite AUM outperformed benchmarks across the 3-, 5- and 10-year periods. Compared 
to the prior year, investment performance declined in the 1-year period and improved in the 3-, 5- and 10-year period. The 1-year was 
impacted by cash management strategies and certain equity strategies

1) Benchmark comparisons are based on each strategy’s composite returns (composites may include retail SMA and mutual fund assets managed as part of the same strategy) as 
compared to a market index that has been selected to be generally consistent with the investment objectives of the account. Multi-asset strategies that lack benchmarks consistent 
with their investment objectives are excluded. Composite AUM measured for the 1-, 3-, 5- and 10-year periods represent 58%, 57%, 57% and 52%, respectively, of the firm’s total AUM 
as of September 30, 2026. Mutual funds and ETFs performance is sourced from Morningstar and measures the percentage of ranked fund AUM in the top two quartiles of their peer 
groups. Mutual Funds and ETFs AUM measured for the 1-, 3-, 5- and 10-year periods represents 39%, 39%, 39% and 35%, respectively, of the firm’s total AUM as of September 30, 
2026. 10
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1) Excludes cash management.
2) Excludes $14.9 billion of AUM in our China joint venture.

3.9 
3.0 

28.9 3.2 4.1 3.3 

(9.3) (11.9)

28.0 
16.9 18.4 20.8 

75.6 84.6 
118.6 118.2 122.0 114.7 

(84.9) (96.5) (90.6)
(101.3) (103.6) (93.9)

Jun-25 Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

FQ4:
• Long-term net inflows increased 13.0% to $20.8 billion from the prior quarter and improved significantly from the prior year quarter
• Strength in net inflows across Equities, Alternatives and Multi-Asset, and across all regions; approximately flat net flows in fixed income
• Institutional pipeline of won but unfunded mandates totaled $22.0 billion. The pipeline remains diversified by asset class and across our 

investment groups
FY26:
• Long-term inflows increased 37.7% to $473.5 billion from the prior year, and increased across all long-term asset classes from the prior year
• Long-term net inflows were $84.1 billion, representing a $181.5 billion improvement from the prior year

Long-term 
inflows

Long-term 
outflows

Long-term net 
flows

Reinvested 
distributions

Total AUM: $1.80 trillion2

AUM and Flows1
(In US$ billions, for the three months ended)

30.4 

39.5 

(97.4)

84.1 

343.9 

473.5 

(441.3)
(389.4)

FY25 FY26
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Equity: $764 billion Fixed Income: $428 billion

FQ4:
• Long-term net inflows doubled from the prior quarter with net 

inflows into US large cap value, US large cap core, international 
equity, infrastructure, country and sector strategies

FY26:
• Equity net inflows were $21.1 billion with net inflows into US large 

cap value, US large cap core, international equity, infrastructure, 
country and sector strategies across ETFs, SMAs and mutual 
funds

FQ4:
• Long-term net flows were in slight outflows of $0.6 billion, with 

net inflows in muni, stable value, emerging markets and global 
fixed income strategies

FY26:
• Fixed income net flows improved significantly from the prior 

year to slight outflows of $0.7 billion with net inflows into multi-
sector, muni and stable value strategies across ETFs and SMAs

AUM and Flows
(In US$ billions, for the three months ended)

32.9 

61.1 53.6 
65.9 

56.1 

(39.8) (41.3)
(58.3) (63.9)

(52.1)

(6.9)

19.8 

(4.7)

2.0 4.0 

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

Long-term 
inflows

Long-term 
outflows

Long-term net 
flows

159.7 

236.7 

(160.1)

(215.6)

(0.4)

21.1 

FY25 FY26

33.6 33.5 31.9 30.4 28.6 

(46.2)
(35.9) (32.2) (27.8) (29.2)

(12.6)
(2.4) (0.3)

2.6 

(0.6)

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

114.7 124.4 

(237.4)

(125.1)(122.7)

(0.7)

FY25 FY26
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Alternative: $305 billion Multi-Asset: $224 billion

AUM and Flows
(In US$ billions, for the three months ended)

See page 27 for additional detail.
1) Beginning fiscal year 2026, non-fee generating uncalled capital commitments, which were previously included in net market change, distributions, and other, are reflected in long-

term inflows in the period the capital is committed.
2) Alternative realizations & distributions exclude client-driven redemptions, which are included in alternative outflows.
3) Fundraising represents subscriptions, commitments and other increases in available capital in AUM this quarter. Includes Collateralized Loan Obligations (“CLOs”) and Collateralized 

Fund Obligation.

5.7 
10.8 

14.3 
11.8 11.8 

(2.5) (4.2) (1.9) (2.7) (2.3)

3.2 6.6 
12.4 

9.1 9.5 

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

23.2 

48.7 

(10.3) (11.1)

12.9 

37.6 

FY25 FY26

12.4 13.2 
18.4 

13.9 
18.2 

(8.0) (9.2) (8.9) (9.2) (10.3)

4.4 4.0 
9.5 

4.7 
7.9 

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

46.3 
63.7 

(33.5) (37.6)

12.8 
26.1 

FY25 FY26
1 1

Long-term 
inflows

Long-term 
outflows

Long-term net 
flows

FQ4:
• Fundraised $11.7 billion, including $10.2 billion in private market 

assets, diversified across alternative investment capabilities
• Aggregate realizations and distributions2 were $4.6 billion
FY26:
• Fundraised $48.7 billion was during the year, including $43.2 

billion in private market assets3

• Aggregate realizations and distributions2 were $17.0 billion

FQ4:
• Long-term net inflows of $7.9 billion represents a 68% increase 

from the prior quarter with net inflows into Franklin Templeton 
Investment Solutions, the Franklin Income Fund and Canvas® 

FY26:
• Multi-asset net inflows were $26.1 billion led by net inflows into 

Franklin Templeton Investment Solutions, the Franklin Income 
Fund and Canvas® across ETFs, SMAs and mutual funds 

11 1



Fourth Quarter and Fiscal Year 
2026 Financial Results

14



15

Adjusted Operating Revenue and Effective Fee Rate2

Adj Operating Revenue Adj EFR2 (bps)

37.5 37.4 37.8 37.9 37.5

Financial Results1

1,815.0  1,747.2  1,752.5  1,816.6  1,884.5  

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

(Non-GAAP in US$ millions except EFR)

Adjusted Operating Expenses

 

1) For the reconciliations from US GAAP to non-GAAP measures see pages 31 through 35 and the Supplemental Non-GAAP Financial Measures section of the earnings release. For 
prior periods, please refer to historical investor presentations available at franklintempleton.com. 

2) The adjusted effective fee rate is annualized adjusted investment management fees, excluding performance fees, divided by simple monthly average AUM for the period. 

1,342.6  1,309.9  1,277.9  1,307.7  1,285.9  

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

37.5 37.6

6,701.1  7,200.8  

FY 2025 FY 2026

5,060.9  5,181.4  

FY 2025 FY 2026

FQ4
• Adjusted operating revenue increased 3.7% from the prior quarter 

primarily due to the impact of higher average AUM, an additional 
calendar day and higher performance fees

• Adjusted operating revenue increased 3.8% from the prior year quarter 
primarily due to the impact of higher average AUM and higher catch-up 
fees in private markets, partially offset by lower performance fees and 
the impact of Western outflows

• Adjusted performance fees were $94.0 million compared to $74.4 
million in the prior quarter and $177.9 million in the prior year quarter

FY26 
• Adjusted operating revenues increased 7.5% from the prior year 

primarily due to the impact of higher average AUM, the addition of 
Apera, and higher catch-up fees from private markets, partially offset by 
the impact of Western outflows and lower performance fees

• Adjusted performance fees were $331.9 million compared to $364.6 
million in the prior year

FQ4 
• Adjusted operating expenses decreased 1.7% from the prior quarter 

primarily due to lower variable compensation & benefits and other 
expenses including lower employee benefits due to seasonality and 
lower professional fees and realization of cost savings initiatives, 
partially offset by spend on strategic investments

• Adjusted operating expenses decreased 4.2% from the prior year 
quarter primarily due to the realization of cost savings initiatives and 
lower variable compensation & benefits and other driven by lower 
professional fees, partially offset by expenses related to higher sales 
and fundraising and spend on strategic investments

FY26
• Adjusted operating expenses increased 2.4% from the prior year 

primarily due to higher formulaic incentive compensation, higher sales, 
fundraising, AUM and revenues, and higher spend on strategic 
investments, partially offset by the realization of cost savings

• Excluding performance fee compensation, operating expenses were up 
slightly from the prior year primarily due to formulaic incentive 
compensation driven by higher AUM and revenue 



$472.4 $437.3 $474.6 $508.9
$598.6

26.0% 25.0%
27.1% 28.0%

31.8%

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26
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Adjusted Net Income and Adjusted Diluted Earnings Per Share

US GAAP Sep-252 Dec-25 Mar-26 Jun-263 Sep-26 FY252 FY263

Net 
Income 117.6 255.5 268.2 171.5 380.1 524.9 1,075.3

Diluted 
EPS $0.21 $0.46 $0.49 $0.31 $0.72 $0.91 $1.97

US GAAP Sep-252 Dec-25 Mar-26 Jun-263 Sep-26 FY252 FY263

Operating 
Income 85.4 281.0 323.3 215.8 355.8 604.1 1,175.9

Operating 
Margin 3.6% 12.1% 14.1% 9.2% 14.6% 6.9% 12.5%

Adjusted Operating Income and Adjusted Operating Margin

$357.5 $378.4 $384.5 $386.3
$493.4

$0.67 $0.70 $0.71 $0.72 
$0.94 

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

Financial Results1
(GAAP and non-GAAP in US$ millions except per share data, for the three and twelve months ended)

1) For the reconciliations from US GAAP to non-GAAP measures see pages 31 through 35 and the Supplemental Non-GAAP Financial Measures section of the earnings release. For prior 
periods, please refer to historical investor presentations available at franklintempleton.com.

2) US GAAP financial results include a non-cash impairment charge of $200 million related to indefinite-lived intangible assets for certain mutual fund contracts managed by Western.
3) US GAAP financial results include a charge related to a regulatory settlement of $100 million and non-cash impairment charges of $33 million primarily related to indefinite-lived 

intangible assets for certain mutual fund contracts, partially offset by the reversal of compensation expense for the forfeiture of certain equity awards.

$1,640.2
$2,019.4

24.5%
28.0%

FY 2025 FY 2026

$1,195.8

$1,642.6$2.22 

$3.07 

FY 2025 FY 2026
FQ4
• Adjusted operating income increased 17.6% from the prior quarter 

primarily due to higher adjusted operating revenue, lower variable 
compensation & benefits and other expenses and the realization of cost 
savings, partially offset by higher spend on strategic investments

• Adjusted operating income increased 26.7% from the prior year quarter 
primarily due to higher adjusted operating revenues, the realization of 
cost savings and lower variable compensation & benefits, partially offset 
by higher spend on strategic investments and expenses related to 
higher sales and fundraising

FY26
• Adjusted operating income increased 23.1% from the prior year primarily 

due to higher adjusted operating revenues and realization of cost 
savings, partially offset by higher spend on strategic investments, 
expenses related to higher sales and fundraising and variable 
compensation & formulaic incentive compensation reflecting higher 
AUM and revenue, along with investment performance

FQ4
• Adjusted net income and EPS increased 27.7% and 30.6%, respectively, 

from the prior quarter primarily due to higher adjusted operating 
income, a lower tax rate and a lower share count

• Adjusted net income and EPS increased 38.0% and 40.3%, respectively, 
from the prior year quarter primarily due to higher adjusted operating 
income, a lower tax rate and higher adjusted other income and a lower 
share count

FY26
• Adjusted net income and EPS increased 37.4% and 38.3%, respectively, 

from the prior year primarily due to higher adjusted operating income, 
higher adjusted other income, a lower tax rate and a lower share count



2026 Adjusted Operating Expense Bridge1 and 2027 Outlook
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1) See notes on slide 36.
2) FY24 includes an additional quarter of Putnam for comparability.

• Continued expense discipline, combined with investing for growth
• Excluding performance fee-related expenses, fiscal year 2026 expenses were 2.9% higher than fiscal year 2025 due to expenses 

related to higher sales and fundraising, as well as variable and formulaic incentive compensation reflecting higher AUM and revenue, 
along with investment performance

• At October 31, 2026 AUM levels (assuming flat markets), fiscal year 2027 expenses are estimated to be in line with or slightly above 
fiscal year 2026, excluding performance fee-related expenses, and including the acquisitions of Stoneshield and Encina, as cost saves 
offset additional strategic initiatives spend

• Anticipated fiscal year 2027 adjusted operating margin of ~30%, two years ahead of plan, with EFR broadly in line with fiscal year 2026

(Non-GAAP in US$ billions)

Adjusted Operating Margin as reported, Adjusted Operating Expenses in chart exclude performance fee-related expenses

$4.82 $4.85 $0.21 $4.64 $0.03 $0.03 $0.06 $0.06 $0.07 $0.11 $5.0 $5.1 

FY24
Actual

FY25
Actual

Cost
Savings

Expenses
with Savings

Fund-
related

Apera Strategic
Investments

Sales &
Fundraising

Variable Comp
& Benefits and

Other

Formulaic
Incentive

Compensation

FY26
Actual

FY27
Estimate

2

28.0%
Adjusted 
Operating 
Margin

~30%24.5%26.1%



$7.4

$4.8
$0.5 $2.1

Total Cash
&

Investments

Product
Development

& Other
Strategic

Investments &
Related

Commitments

Regulatory
Capital

Requirements

Operating
Liquidity &

Discretionary
Cash &

Investments
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1) Includes our direct investments in consolidated investment products of $1.3 billion and ~$430 million of employee-owned and other third-party investments made through partnerships, ~$605 
million of investments related to long-term repurchase agreements and other net financing arrangements, and ~$407 million of cash and investments related to deferred compensation plans.

2) Includes $1.4 billion of undrawn capital commitments to funds that is currently held as cash.
3) Excludes fair value adjustments from purchase accounting.

$688.4 $693.5 $696.6 $699.0 $702.0

$240.3 $276.4 $323.5
$514.2 $533.2

Sep-25 Dec-25 Mar-26 Jun-26 Sep-26

Dividends and Share Repurchases
(In US$ millions, for the trailing twelve months ended)

Allocation of Cash and Investments1

(In US$ billions, as of September 30, 2026)

Dividends Repurchases
2

Shareholder Return 
• In August, we announced a quarterly cash dividend of $0.33 per share, a 3.1% increase over the prior year quarter
• During the quarter, we returned $259.7 million to shareholders including $86.1 million in share repurchases and $173.6 million in dividends. We 

typically plan to repurchase shares to offset employee-related equity issuances throughout the year. In addition, when possible, we 
opportunistically repurchase shares taking into account debt maturities, acquisition-related payments and general market conditions

Liquidity
• Total cash and investments of $7.4 billion1 as of September 30, 2026 after the issuance of senior notes due 2036, funding share repurchases 

and dividends, repaying senior notes due 2026, acquisition-related payments and a regulatory settlement
• Approximately $615 million of nominal cash tax benefits available related to acquisitions, which we expect to realize over an average of 15 years
Debt
• As of September 30, 2026, we maintained senior notes with an aggregate principal amount due of $2.5 billion3 and an undrawn $1.5 billion 

revolving credit facility. During the quarter, we issued $750 million of senior notes due 2036 and repaid all of our outstanding credit facility
• Interest on debt and the revolving credit facility was $23.6 million compared to $17.8 million in the prior quarter and $21.8 million in the prior 

year quarter

$850 
$750 

$550 

$350 

2030 2036 2044 2051

1.600% 2.950%5.625%

Senior Notes3

(In US$ millions, as of September 30, 2026)

Capital Management

5.500%



5-Year Plan
Year 2 Progress Report
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Wealth Channel
15%

Institutional
85%

$305B
AUM

Defined 
Benefit

36%

IRA / Other
34%

Defined 
Contribution

30%
$461B
AUM
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5-year Plan Status

Alternatives in retirement 
• U.S. DC assets reached $15T and 

U.S. retirement assets reached 
$51T3

• Proposed 401(k) changes could 
unlock $1T in new AUM by 20304 

Note: Unless stated otherwise, data as of 9/30/2026. Total may not sum up to 100% due to rounding.
1) BCG Global Asset Management Report 2026.
2) Bain & Company Global Private Equity Report 2025.
3) ICI Quarterly Retirement Market Data, Second Quarter 2026. 

4) PwC 2026 Research, The $1 trillion opportunity. Based on 5% allocation to alternative investments across 
401(k) and other tax-advantaged retirement vehicles.

Alternatives AUM and 
revenue projected to grow at 
10% and 9% CAGR 
respectively
• Projected to reach ~54% of 

global industry revenues by 
2030E1

Democratization of 
Alternatives in the wealth 
management channel 
• Private wealth is projected to 

drive ~25% of all alternative asset 
expansion over the next decade2

• Momentum achieved by dedicated 
Alternatives Specialists working in 
partnership with Generalists  

• Established dedicated private wealth 
leadership in every region leading to 
successful fundraise in FLEX I

• Diverse and scaled evergreen fund 
offerings in secondary PE, RE debt and RE 
equity with $9.7B in AUM

• Manage $461B in total retirement 

including $139B in Defined Contribution
• Expanded retirement and blended 

public/private solutions across target 
date, stable value, multi-asset credit and 
infrastructure

• One of the largest managers of alternative 
assets

• Meaningful AUM in key alternative 
strategies

• Fundraised $66B in Private Markets in two 
years, since end of FY’24 (66% of goal)

• Expanded capabilities in alternative credit 
and real estate through transactions

Alternative AUM

Wealth Management AUM & Fundraising in the Alts Channel

32% 33%

31%
36%

31%
27%6%

15.0 

FY'24 Q4'26

Alt Credit Secondary PE Real Estate Hedge, Venture, Other

$250B
$305B

66%
Fundraised
Since 2024

FY'29 Fundraise Goal

$100B

22%
Fundraised in 
WM Channel 

FY’26

FY'29 FT Private
Markets Goal

20% to 30%

Retirement AUM

Year 2 Progress Report
Key Growth Area Rationale Franklin Templeton’s Positioning
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5-year Plan Status (Cont’d)
Year 2 Progress Report

Customization, direct 
ownership and tax efficiency 
driving investors to SMAs
• SMA assets grew to $5.4T1

• Total unified managed accounts 
are projected to grow 89% by 
20301

• Offer a broad range of over 200 unique high- 
quality SMA strategies

• Focus on key areas include: 

– Tax-smart solutions, including seeding 
long/short strategies

– Continued expansion of fixed income 
strategies including muni and ladders

– Shifted focus from product launches to FA 
adoption

$113 

$145 
$165 

$196 

($1.6)
$2.2 $2.7 

$15.8 

FY'23 FY'24 FY'25 FY'26

’23 to ’26 CAGR: 88%

Retail SMA AUM
(In $B)

’23 to ’26 CAGR: 20%

Canvas® AUM2

(In $B)

$50

AUM Net Flows

• Canvas® AUM has grown by ~7x since FY’23 and 
AUM has doubled since last year

• Achieved 66% of goal in 2 years
• Growing across all distribution channels: broker 

dealers, RIAs and traditional RIAs / Family offices
• New partners increased 57% year over year from 

150 to over 235
• Launched Preferred Partner program extending 

Canvas® tax-overlay capability to fundamental 
equity managers

Custom and direct indexing is 
the fastest growing 
component of Retail SMAs
• Over the last 2 years, industry 

assets in Direct Indexing SMAs 
grew from $759B to $1.4T1

$5 $10 
$16 

$33 

$33 

$1.5 $2.8 $4.7 

$13.2 

FY'23 FY'24 FY'25 FY'26 FY'29 Goal

Note: Unless stated otherwise, data as of 9/30/2026.
1) Cerulli portal as of 11/2/2026.
2) Majority of Canvas® AUM also included in Retail SMA AUM. 

AUM Net Flows

Key Growth Area Rationale Franklin Templeton’s Positioning
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5-year Plan Status (Cont’d) 
Year 2 Progress Report

$45 

$89 $98 
$120 

$5.5 
$6.9 

$1.4 

$12.4 

FY'23 FY'24 FY'25 FY'26 FY'29 Goal

$10 $18 
$28 

$48 
$6 

$13 

$21 

$37 

$16 

$31 

$49 

$85 
$93 

$3.9 

$9.0 
$13.7 

$27.5 

FY'23 FY'24 FY'25 FY'26 FY'29 Goal

Note: Unless stated otherwise, data as of 9/30/2026.
1) ETFGI September 2026 Active ETF and Global ETF industry reports.
2) PwC ETFs 2030 Report 2026. 
3) Includes other non-active ETF AUM.
4) Morgan Stanley and Oliver Wyman, “Breaking from the Pack: The Race for Above-Market Growth”. September 2026. Solutions includes LDI, OCIO, Target Date Fund, Target Maturity and 

other outcome-oriented products.
5) Solutions includes assets managed by other teams as well as AUA.
6) As of 9/30/2026. Excludes $34.5B of ETF and index assets transferred to FTIS in FQ3 2026. Investment Solutions CAGR excludes the FY’24 additions of K2 and Putnam. 

Active ETFs have emerged as 
a mainstream product
• Active ETFs represent ~11% of 

global ETF AUM ($2.7T)1

• For the first time in 2025, the 
number of active ETF launches 
equaled passive ETF launches2

• Expect active ETF AUM to more 
than double over the next five 
years to $4T2

ETF AUM
(In $B)

• Achieved 91% of goal in 2 years
• Three suites: Fundamental active $37B AUM, 

Systematic $14B AUM and Indexed $33B AUM
• Fundamental active ETFs represent 44% of ETF 

AUM, and over half of total ETF flows

– 72% of active ETF AUM rated 4- or 5-stars by 
Morningstar

• Embedded ETF specialists across Global Client 
Group to connect product, distribution and clients

• Expanded our ETF presence in Asia, partnering 
with China Asset Management to launch Franklin’s 
first ETF in Asia

’23 to ’26 CAGR: 74%

Solutions AUM5

(In $B)
Industry shift to customized 
investment solutions to 
deliver personalization at 
scale

• Solutions expected to grow at 
~12% CAGR from 2026 to 2030E4

• Solutions AUM has grown at a 29% CAGR since 
FY’235

• Focused on solutions across public and private 
markets

• Making progress across OCIO

’23 to ’26 CAGR: 29%

$178

AUM Net Flows

Indexed AUM Net FlowsActive AUM

6

3

Key Growth Area Rationale Franklin Templeton’s Positioning
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5-year Plan Status (Cont’d) 
Year 2 Progress Report

Note: Unless stated otherwise, data as of 9/30/2026.
1) PwC Global Asset & Wealth Management Report 2025. 
2) Charles Schwab RIA Benchmarking Study 2026. 
3) BCG Global Asset Management Report 2026.

• Focused on further accelerating the growth of 
our private wealth management business 
through organic investments and acquisitions

• Fiduciary Trust International has over 2,000 
client relationships

– Average client tenure of 19 years
– 98% five-year asset retention across 14 

regional offices

• Only global asset manager to offer digitally native 
on-chain mutual fund tokenization; $2.5B in AUM

• Tokenized MMFs: Offer four wrappers of 
tokenized US government MMF across four 
different jurisdictions

• Expanded strategic partnerships with Uber, 
Animoca, Bybit, DigiFT, HashKey, HSBC, MoonPay, 
Ondo Finance and Payward to accelerate 
adoption of tokenized investment products, 
expand global distribution and create new 
opportunities for onchain collateral and liquidity 
solutions

Private Wealth Management 
(Fiduciary Trust International)
(In $B)

Private Wealth Mgmt is an 
attractive business model due 
to stable, recurring revenue 
and profitability

• Global investable wealth is 
expected to exceed $481T by 
2030; two thirds of growth to 
come from Mass Affluent (5.7% 
CAGR) and HNWI (6.5% CAGR)1

• Client retention rate steady at 
97% for past decade2

’23 to ‘26 CAGR: 11%

Potential long-term growth 
opportunity in digital assets

• Tokenized real-world assets 
projected to grow from $0.02T in 
2025 to $55.3T by 2035 with a 
CAGR of 121%3

Tokenized 
MMFs
67%

Crypto ETFs
27%

Other
6%

$3.6B
AUM

$78

$33 
$39 $43 $45 

$1.1 $0.4 $0.8 ($0.6)

FY'23 FY'24 FY'25 FY'26 FY'29 Goal

AUM Net Flows

Digital Assets

Key Growth Area Rationale Franklin Templeton’s Positioning
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Raising The Bar On Goals That Are Ahead Of Plan

Areas Original 5 Year 
(FY29) Targets1

New FY29 
Targets1

$100BAlts Fundraise across 
Private Markets $150B

20-30%Alts Fundraise from 
Wealth Channel

$50BScale Canvas® AUM $100B

$178BScale Solutions2 AUM

$93BScale ETFs AUM $200B

$78BScale Private Wealth 
AUM (Fiduciary Trust)

30%Adjusted Operating 
Margin 35%3

FY24 Baseline

$15B

$10B

$31B

26.1%

-

$39B

$89B

At Year 2

$66B

$33B

$85B

28.0%

22%

$45B

$120B

1) Assumes flat markets.
2) Excludes $34.5B of ETF and index assets transferred to Franklin Templeton Investment Solutions in FQ3 2026. 
3) Target for FQ4 2029.
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1) Excludes $14.9 billion of AUM in our China joint venture.
2) Average AUM for the quarter is calculated as the average of the month-end AUM for the trailing four months for the quarter, and trailing 13 months for the year. 

Three Months Ended
Twelve Months Ended

September 30, 
Sept 30, 2026 Jun 30, 2026 % Change 2026 2025 % Change

Beginning AUM $1,791.6 $1,682.1 6.5% $1,661.2 $1,678.6 (1.0%)

Long-term inflows 114.7 122.0 (6.0%) 473.5 343.9 37.7%

Long-term outflows (93.9) (103.6) (9.4%) (389.4) (441.3) (11.8%)

Long-term net flows 20.8 18.4 13.0% 84.1 (97.4) NM

Cash management net flows (6.0) (7.0) (14.3%) (2.8) 12.6 NM

Total net flows 14.8 11.4 29.8% 81.3 (84.8) NM

Acquisitions (Disposition) - 0.1 NM 6.2 (0.2) NM

Net market change, dist. & other (11.3) 98.0 NM 46.4 67.6 -31.4%

Ending AUM $1,795.1 $1,791.6 0.2% $1,795.1 $1,661.2 8.1%

Average AUM2 $1,801.8 $1,750.0 3.0% $1,735.4 $1,606.7 8.0%

(In US$ billions)
AUM and Flows1
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FY26

• $48.7 billion was fundraised in the year, which includes $43.2 billion in private market assets1

• Aggregate realizations and distributions3 were $17.0 billion

FQ4

• $11.7 billion was fundraised in the quarter, which includes $10.2 billion in private market assets1

• Aggregate realizations and distributions3 were $4.6 billion

Alternative AUM Roll Forward

Three Months and Fiscal Year Ended September 30, 2026
Three Months Ended September 30, 2026 Fiscal Year Ended September 30, 2026

Private 
Markets1

Liquid & 
Other Total

Private 
Markets1

Liquid & 
Other Total

Beginning Balance $274.1 $20.1 $294.2 $244.4 $19.5 $263.9
Fundraising2 10.2 1.6 11.8 43.2 5.5 48.7
Outflows (1.7) (0.6) (2.3) (6.3) (4.8) (11.1)

Net Flows 8.5 1.0 9.5 36.9 0.7 37.6
Acquisitions - - - 6.1 0.1 6.2
Realizations & distributions3 (4.5) (0.1) (4.6) (16.7) (0.3) (17.0)
Net market change, FX, other 4.8 0.7 5.5 12.2 1.7 13.9
Ending AUM $282.9 $21.7 $304.6 $282.9 $21.7 $304.6

(In US$ billions)

1) Private markets includes CLOs. 
2) Fundraising represents subscriptions, commitments, and other increases in available capital in AUM this quarter and fiscal year.
3) Alternative realizations & distributions exclude client-driven redemptions, which are included in alternative outflows. 



Revenues1

Sep-26 Sep-26
Adjusted vs. Adjusted vs.

Sep-26 Sep-26 Jun-26 Jun-26 Sep-25 Sep-25
US GAAP Adjustments Adjusted Adjusted Adjusted Adjusted Adjusted

Investment management fees, ex. 
performance fees 1,841.9 (136.9) 1,705.0 1,654.5 3.1% 1,543.9 10.4%

Performance fees 103.6 (9.6) 94.0 74.4 26.3% 177.9 (47.2%)

Sales and distribution fees 403.9 (403.9) - -  NM -  NM

Shareholder servicing fees 75.2 -  75.2 74.3 1.2% 79.2 (5.1%)
Other 10.3 - 10.3 13.4 (23.1%) 14.0 (26.4%)
Total Operating Revenues 2,434.9 (550.4) 1,884.5 1,816.6 3.7% 1,815.0 3.8%
Effective fee rate2 37.5 bps 37.9 bps 37.5 bps

28

Adjusted Operating Revenues – Quarters Ended June 30, 2026 and September 30, 2026

1,816.6 
50.5 19.6 0.9 

(3.1)
1,884.5 

6/26 Investment
Management

Fees

Performance Fees Shareholder
Servicing

Fees

Other 9/26

Financial Results
(GAAP and non-GAAP in US$ millions except per share data, for the three months ended)

1) For the reconciliations from US GAAP to non-GAAP measures see pages 31 through 35 and the Supplemental Non-GAAP Financial Measures section of the earnings release. For 
prior periods, please refer to historical earnings investor presentations available at franklintempleton.com.

2) The adjusted effective fee rate is annualized adjusted investment management fees, excluding performance fees, divided by simple monthly average AUM for the period.



Adjusted Operating Expenses – Quarters Ended June 30, 2026 and September 30, 2026

Expenses1

Sep-26 Sep-26
Adjusted vs. Adjusted vs.

Sep-26 Sep-26 Jun-26 Jun-26 Sep-25 Sep-25
US GAAP Adjustments Adjusted Adjusted Adjusted Adjusted Adjusted

Compensation & benefits 1,009.5 (141.1) 868.4 868.6 0.0% 894.7 (2.9%)
Sales, distribution & marketing 560.2 (560.2) -   -   NM -   NM
Information systems & technology 169.3 (4.7) 164.6 156.3 5.3% 158.2 4.0%
Occupancy 71.9 (0.6) 71.3 71.5 (0.3%) 69.3 2.9%
Amortization of intangible assets 42.0 (42.0) -   -   NM -   NM
General, administrative & other 226.2 (44.6) 181.6 211.3 (14.1%) 220.4 (17.6%)
Total Operating Expenses 2,079.1 (793.2) 1,285.9 1,307.7 (1.7%) 1,342.6 (4.2%)

1,307.7 1,285.9

(0.2)

8.3 

(0.2) (29.7)

6/26 Compensation
& Benefits

Information
Systems &

Technology

Occupancy General,
Administrative

& Other

9/26

Financial Results
(GAAP and non-GAAP in US$ millions except per share data, for the three months ended)

1) For the reconciliations from US GAAP to non-GAAP measures see pages 31 through 35 and the Supplemental Non-GAAP Financial Measures section of the earnings release. For 
prior periods, please refer to historical investor presentations available at franklintempleton.com. 29



30

Other Income (Expense), 
Net1

Sep-26 Sep-26
Adjusted vs. Adjusted vs.

Sep-26 Sep-26 Jun-26 Jun-26 Sep-25 Sep-25
US GAAP Adjustments Adjusted Adjusted Adjusted Adjusted Adjusted

Investment and other income, net 81.2 10.8 92.0 86.9 5.9% 72.2 27.4%
Interest expense (31.3) (1.7) (33.0) (25.2) 31.0% (30.2) 9.3%
Investment and other income 
(losses) of CIPs 236.2 (236.2) -   -   NM -   NM

Expenses of CIPs (7.9) 7.9 -   -   NM -   NM
Other Income (Expense), Net 278.2 (219.2) 59.0 61.7 (4.4%) 42.0 40.5%

Adjusted Other Income – Quarters Ended June 30, 2026 and September 30, 2026

61.7 
59.0 

4.9 0.3 

(0.1)
(7.8)

6/26 Realized Gains &
Losses on

Investments, Net &
Other

Foreign Exchange
Gains & Losses, Net

Rental Income Higher Interest
Expense

9/26

Financial Results
(GAAP and non-GAAP in US$ millions except per share data, for the three months ended)

1) For the reconciliations from US GAAP to non-GAAP measures see pages 31 through 35 and the Supplemental Non-GAAP Financial Measures section of the earnings release. For 
prior periods, please refer to historical investor presentations available at franklintempleton.com.



(in US$ millions except per share data) US GAAP 
Basis

Consolidated 
Investment 
Products

Sales, 
Distribution 

and 
Marketing

Acquisition-
Related

Special 
Termination 

Plan

Unrealized 
Investment 

(Gains) 
Losses

Deferred 
Comp Plan 
and Other

Tax Expense 
of 

Adjustments

Non-GAAP 
Basis

Revenues
Investment management fees            1,945.5                     19.4                 (156.3)                     (9.6)                         -                           -                           -   -                              1,799.0 
Sales and distribution fees              403.9                         -                  (403.9)                         -                           -                           -                           -   -                                      -   
Shareholder servicing fees                75.2                         -                           -                           -                           -                           -                           -   -                                   75.2 
Other                10.3                         -                       (0.0)                         -                           -                           -                           -   -                                   10.3 
Total Operating Revenues           2,434.9                19.4            (560.2)                (9.6)                   -                     -                     -   -                         1,884.5 
Expenses
Compensation and benefits           1,009.5                         -                           -                      (42.1)                    (77.7)                         -                      (21.3)                         -               868.4 
Sales, distribution and marketing              560.2                         -                  (560.2)                         -                           -                           -                           -                           -                     -   
Information systems and technology              169.3                         -                           -                        (4.7)                         -                           -                           -                           -                164.6 
Occupancy                 71.9                         -                           -                       (0.3)                     (0.3)                         -                           -                           -                   71.3 
Amortization of intangible assets                42.0                         -                           -                     (42.0)                         -                           -                           -                           -                     -   
General, administrative and other              226.2                         -                           -                      (41.5)                      (3.1)                         -                           -                           -                 181.6 
Total Operating Expenses 2,079.1 - (560.2) (130.6) (81.1) - (21.3)                   -   1,285.9

Operating Income              355.8                19.4                   -                 121.0                 81.1                   -                   21.3                   -               598.6 
Other Income (Expense)                   -                           -                           -                           -                           -                           -                           -                           -                     -   

Investment and other income (losses) net                81.2                     58.7                         -                       (0.4)                         -                     (40.7)                     (6.8)                         -                  92.0 
Interest expense               (31.3)                         -                           -                         (1.7)                         -                           -                           -                           -                (33.0)
Investment and other income (losses) of CIPs, net              236.2                (236.2)                         -                           -                           -                           -                           -                           -                     -   
Expenses of CIPs                 (7.9)                       7.9                         -                           -                           -                           -                           -                           -                     -   

   Total Other Income (Expense)              278.2             (169.6)                   -                   (2.1)                   -                 (40.7)                (6.8)                   -                  59.0 
Income before taxes              634.0             (150.2)                   -                 118.9                 81.1               (40.7)                 14.5                   -                657.6 
Taxes on income                79.9                         -                           -                           -                           -                           -                           -                       54.7              134.6 
Net income               554.1             (150.2)                   -                 118.9                 81.1               (40.7)                 14.5               (54.7)              523.0 
Less: Net income (loss) attributable to noncontrolling 
interests               174.0                  (148.7)                         -                           -                           -                         (1.7)                       6.0                         -                  29.6 

Net Income Attributable to
Franklin Templeton, Inc.              380.1                 (1.5)                   -                 118.9                 81.1              (39.0)                  8.5               (54.7)              493.4 

Less: allocation of earnings to participating nonvested 
stock and stock unit awards                14.9                13.0 

Net Income Available to Franklin Templeton, Inc. 
Common Stockholders              365.2              480.4 

Diluted EPS $0.72 $0.94
Avg. Diluted Shares Outstanding 509.2 Avg. Diluted Shares Outstanding 509.2
Operating Margin 14.6% Adjusted Operating Margin 31.8%

Adjusted Diluted EPS

31

Reconciliation of US GAAP results to Non-GAAP Results
Three months ended September 30, 2026

1) Includes $9.6 million of performance fees passed through as compensation and sub-advisory expense per the terms of the acquisition agreements. 

1

1


9.30.26 YTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		7,478.9		68.2		(606.8)		(82.2)		- 0		- 0		- 0		- 0		- 0		6,858.1

		Sales and Distribution Fees				Sales and distribution fees		1,593.7		- 0		(1,593.7)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		289.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		289.4

						Other		53.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		53.3

		Operating Revenue				Total Operating Revenues		9,415.3		68.2		(2,200.5)		(82.2)		- 0		- 0		- 0		- 0		- 0		7,200.8

						Expenses						- 0												- 0

		Compensation and Benefits				Compensation and benefits		3,963.4		- 0		- 0		(151.8)		(201.1)		- 0		(101.0)		- 0		- 0		3,509.5

		Sales, Distribution and Marketing				Sales, distribution and marketing		2,200.5		- 0		(2,200.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		644.7		- 0		- 0		(18.5)		- 0		- 0		- 0		- 0		- 0		626.2

		Occupancy				Occupancy		277.2		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		- 0		276.6

		Amortization of Intangibles				Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		198.4		- 0		- 0		(198.4)		- 0		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		922.2		- 0		- 0		(50.0)		(3.1)		- 0		- 0		(100.0)		- 0		769.1

		Operating Expense				Total Operating Expenses		8,239.4		- 0		(2,200.5)		(452.0)		(204.5)		- 0		(101.0)		(100.0)		- 0		5,181.4

												- 0												- 0

		Operating Income				Operating Income		1,175.9		68.2		- 0		369.8		204.5		- 0		101.0		100.0		- 0		2,019.4

						Other Income (Expense)						- 0												- 0

		Investment Income				Investment and other income (losses) net		348.5		78.1		- 0		5.6		- 0		(7.3)		(37.3)		- 0		- 0		387.6

		Interest Expense				Interest expense		(95.1)		- 0		- 0		(12.8)		- 0		- 0		- 0		- 0		- 0		(107.9)

						Investment and other income (losses) of CIPs, net		512.4		(512.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(39.3)		39.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		726.5		(395.0)		- 0		(7.2)		- 0		(7.3)		(37.3)		- 0		- 0		279.7

		Pre-Tax Income				Income before taxes		1,902.4		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		- 0		2,299.1

						Taxes on income		399.6				- 0										- 0		148.0		547.6						Deleted Tax number populated here in I26

		Net Income				Net income		1,502.8		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		(148.0)		1,751.5

						Less: Net income (loss) attributable to noncontrolling interests		427.5		(325.4)		- 0		- 0		- 0		(17.7)		24.5		- 0		- 0		108.9

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		1,075.3		(1.4)		- 0		362.6		204.5		10.4		39.2		100.0		(148.0)		1,642.6

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		59.3				- 0														58.3

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		1,016.0																		1,584.3



						Diluted EPS		$1.97								Adjusted Diluted EPS										$3.07

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding										515.4

						Operating Margin		12.5%								Adjusted Operating Margin										28.0%

						1)  Includes $82.2 million of performance fees that were passed through as compensation per the terms of the acquisition agreements.





		Incentive & Performance Fees						414.1		0		0		(82.2)		- 0		- 0		- 0		- 0		- 0		331.9

		Total Investment Management Fees						7064.8		68.2		-606.8		0		0		0		0		0		0		6526.2		- 0



		Tax is getting populated in unrealized investments. Need to be moved to last column













9-30.25 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,981.8		50.7		(536.2)		(109.4)		- 0		- 0		- 0		- 0		6,386.9				1,469.2		334.7%				1,544.4		314%

		Sales and distribution fees		1,474.7		- 0		(1,474.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		264.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		264.5				43.3		510.9%				46.9		464%

		Other		49.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49.7				9.2		440.2%				12.7		291%				Days in Qtr		90

		Total Operating Revenues		8,770.7		50.7		(2,010.9)		(109.4)		- 0		- 0		- 0		- 0		6,701.1				1,521.7		340.4%				1,604.0		318%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,818.2		- 0		- 0		(269.1)		(69.7)		- 0		(78.8)		- 0		3,400.6				763.3		345.5%				730.8		365%

		Sales, distribution and marketing		2,010.9		- 0		(2,010.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		643.6		- 0		- 0		(35.9)		- 0		- 0		- 0		- 0		607.7				121.0		402.23%				119.6		408%				Adj Basis		1.720%

		Occupancy		286.3		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		283.2				55.7		408.4%				53.8		426%

		Amortization of intangible assets		406.5		- 0		- 0		(406.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		Impairment of intangible assets		226.6		- 0		- 0		(226.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		General, administrative and other		774.5		- 0		- 0		(5.1)		- 0		- 0		- 0		- 0		769.4				141.5		443.7%				132.9		479%

		Total Operating Expenses		8,166.6		-		(2,010.9)		(946.3)		(69.7)		-		(78.8)		- 0		5,060.9

																								1,081.5		-100.0%				1,037.1		-100%

		Operating Income		604.1		50.7		- 0		836.9		69.7		- 0		78.8		- 0		1,640.2				440.2		272.6%				566.9		189%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		212.8		53.8		- 0		18.6		- 0		(41.3)		(26.7)		- 0		217.2				110.2		97.1%				42.1		416%				Expenses

		Interest expense		(94.9)		- 0		- 0		(18.3)		- 0		- 0		- 0		- 0		(113.2)				(33.8)		234.9%				(29.1)		289%				Expenses

		Investment and other income (losses) of CIPs, net		108.4		(108.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(43.6)		43.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		182.7		(11.0)		- 0		0.3		- 0		(41.3)		(26.7)		- 0		104.0				76.4		36.1%				13.0		700%

		Income before taxes		786.8		39.7		- 0		837.2		69.7		(41.3)		52.1		- 0		1,744.2				516.6						579.9

		Taxes on income		237.9		- 0		- 0		- 0		- 0		- 0		- 0		209.0		446.9				125.4		256.4%				133.4		235%				Margin

		Net income		548.9		39.7		- 0		837.2		69.7		(41.3)		52.1		(209.0)		1,297.3				391.2		231.6%				446.5		191%

		Less: Net income (loss) attributable to noncontrolling interests		24.0		32.1		- 0		- 0		- 0		16.4		29.0		- 0		101.5				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		524.9		7.6		- 0		837.2		69.7		(57.7)		23.1		(209.0)		1,195.8				316.7		277.6%				416.0		187%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		53.2																48.2				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		471.7																1,147.6				302.0						397.9



		Diluted EPS		$0.91								Adjusted Diluted EPS								$2.22				$0.61		261.2%				$0.82		172.2%

		Avg. Diluted Shares Outstanding		517.4								Avg. Diluted Shares Outstanding								517.4				491.4		5.3%				487.9		6.0%

		Operating Margin		6.9%								Adjusted Operating Margin								24.5%				28.9%						35.3%





		calculated tax rate		30.24%																25.62%

																				0.507468923				50.2%





																						- 0











9.30.26 QTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		1,945.5		19.4		(156.3)		(9.6)		- 0		- 0		- 0		- 0		1,799.0

		Sales and Distribution Fees				Sales and distribution fees		403.9		- 0		(403.9)		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		75.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.2

						Other		10.3		- 0		(0.0)		- 0		- 0		- 0		- 0		- 0		10.3

		Operating Revenue				Total Operating Revenues		2,434.9		19.4		(560.2)		(9.6)		- 0		- 0		- 0		- 0		1,884.5

						Expenses

		Compensation and Benefits				Compensation and benefits		1,009.5		- 0		- 0		(42.1)		(77.7)		- 0		(21.3)		- 0		868.4

		Sales, Distribution and Marketing				Sales, distribution and marketing		560.2		- 0		(560.2)		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		169.3		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		164.6

		Occupancy				Occupancy		71.9		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		71.3

		Amortization of Intangibles				Amortization of intangible assets		42.0		- 0		- 0		(42.0)		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		226.2		- 0		- 0		(41.5)		(3.1)		- 0		- 0		- 0		181.6

		Operating Expense				Total Operating Expenses		2,079.1		-		(560.2)		(130.6)		(81.1)		-		(21.3)		- 0		1,285.9

		Operating Expense

		Operating Income				Operating Income		355.8		19.4		- 0		121.0		81.1		- 0		21.3		- 0		598.6

						Other Income (Expense)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Investment Income				Investment and other income (losses) net		81.2		58.7		- 0		(0.4)		- 0		(40.7)		(6.8)		- 0		92.0

		Interest Expense				Interest expense		(31.3)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		(33.0)

						Investment and other income (losses) of CIPs, net		236.2		(236.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(7.9)		7.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		278.2		(169.6)		- 0		(2.1)		- 0		(40.7)		(6.8)		- 0		59.0

		Pre-Tax Income				Income before taxes		634.0		(150.2)		- 0		118.9		81.1		(40.7)		14.5		- 0		657.6

						Taxes on income		79.9		- 0		- 0		- 0		- 0		- 0		- 0		54.7		134.6				Deleted Tax number populated here in I26

		Net Income				Net income		554.1		(150.2)		- 0		118.9		81.1		(40.7)		14.5		(54.7)		523.0

						Less: Net income (loss) attributable to noncontrolling interests		174.0		(148.7)		- 0		- 0		- 0		(1.7)		6.0		- 0		29.6

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		380.1		(1.5)		- 0		118.9		81.1		(39.0)		8.5		(54.7)		493.4

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		14.9																13.0

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		365.2																480.4



						Diluted EPS		$0.72								Adjusted Diluted EPS								$0.94

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		509.2								Avg. Diluted Shares Outstanding								509.2

						Operating Margin		14.6%								Adjusted Operating Margin								31.8%



								103.6		0		0		-9.6		0		0		0		0		94

		Total Investment Management Fees						1841.9		19.4		-156.3		0		0		0		0		0		1705



		Tax is getting populated in unrealized investments. Need to be moved to last column





6.30.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																				Avg AUM		1,497,900

		Investment management fees		1,866.2		17.3		(150.9)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,728.9				1,469.2		17.7%				1,544.4		12%

		Sales and distribution fees		404.5		- 0		(404.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		74.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		74.3				43.3		71.6%				46.9		58%

		Other		13.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.4				9.2		45.7%				12.7		6%				Days in Qtr		90

		Total Operating Revenues		2,358.4		17.3		(555.4)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,816.6				1,521.7		19.4%				1,604.0		13%				Days in Year		365

		Expenses																								- 0

		Compensation and benefits		958.5		- 0		- 0		19.9		(77.2)		- 0		(32.6)		- 0		- 0		868.6				763.3		13.8%				730.8		19%

		Sales, distribution and marketing		555.4		- 0		(555.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		160.8		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		- 0		156.3				121.0		29.17%				119.6		31%				Adj Basis		0.458%

		Occupancy		71.4		- 0		- 0		0.1		- 0		- 0		- 0		- 0		- 0		71.5				55.7		28.4%				53.8		33%

		Amortization of intangible assets		50.7		- 0		- 0		(50.7)		- 0		- 0		- 0		- 0		- 0		- 0

		Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		312.8		- 0		- 0		(1.5)		- 0		- 0		- 0		(100.0)		- 0		211.3				141.5		49.3%				132.9		59%

		Total Operating Expenses		2,142.6		- 0		(555.4)		(69.7)		(77.2)		- 0		(32.6)		(100.0)		- 0		1,307.7				1,081.5		20.9%				1,037.1		26%



		Operating Income		215.8		17.3		- 0		66.0		77.2		- 0		32.6		100.0		- 0		508.9				440.2		15.6%				566.9		-10%				FYTD

		Other Income (Expense)																																				Revenue

		Investment and other income (losses) net		131.0		(26.8)		- 0		(0.6)		- 0		(5.1)		(11.6)		- 0		- 0		86.9				110.2		-21.1%				42.1		106%				Expenses

		Interest expense		(23.5)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		- 0		(25.2)				(33.8)		-25.4%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		54.8		(54.8)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.2)		7.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		155.1		(74.4)		- 0		(2.3)		- 0		(5.1)		(11.6)		- 0		- 0		61.7				76.4		-19.2%				13.0		375%

		Income before taxes		370.9		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		- 0		570.6				516.6						579.9

		Taxes on income		115.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		38.4		154.0				125.4		22.8%				133.4		15%				Margin

		Net income		255.3		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		(38.4)		416.6				391.2		6.5%				446.5		-7%

		Less: Net income (loss) attributable to noncontrolling interests		83.8		(57.1)		- 0		- 0		- 0		(1.6)		5.2		- 0		- 0		30.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Templeton, Inc.		171.5		- 0		- 0		63.7		77.2		(3.5)		15.8		100.0		(38.4)		386.3				316.7		22.0%				416.0		-7%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.1																		14.4				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		160.4																		371.9				302.0						397.9



		Diluted EPS		$0.31								Adjusted Diluted EPS										$0.72				$0.61		17.3%				$0.82		-11.6%

		Avg. Diluted Shares Outstanding		516.0								Avg. Diluted Shares Outstanding										516.0				491.4		5.0%				487.9		5.8%

		Operating Margin		9.2%								Adjusted Operating Margin										28.0%				28.9%						35.3%



		calculated tax rate		31.17%																		26.99%

																						47.8%				50.2%



																								- 0

















9-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,868.1		13.1		(137.4)		(22.0)		- 0		- 0		- 0		- 0		1,721.8				1,469.2		17.2%				1,544.4		11%

		Sales and distribution fees		382.4		- 0		(382.4)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		79.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		79.2				43.3		82.9%				46.9		69%

		Other		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		14.0				9.2		52.2%				12.7		10%				Days in Qtr		90

		Total Operating Revenues		2,343.7		13.1		(519.8)		(22.0)		- 0		- 0		- 0		- 0		1,815.0				1,521.7		19.3%				1,604.0		13%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,005.7		- 0		- 0		(53.3)		(25.0)		- 0		(32.7)		- 0		894.7				763.3		17.2%				730.8		22%

		Sales, distribution and marketing		519.8		- 0		(519.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		166.2		- 0		- 0		(8.0)		- 0		- 0		- 0		- 0		158.2				121.0		30.74%				119.6		32%				Adj Basis		0.456%

		Occupancy		72.4		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		69.2		- 0		- 0		(69.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		Impairment of intangible assets		202.2		- 0		- 0		(202.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		222.8		- 0		- 0		(2.4)		- 0		- 0		- 0		- 0		220.4				141.5		55.8%				132.9		66%

		Total Operating Expenses		2,258.3		-		(519.8)		(338.2)		(25.0)		-		(32.7)		- 0		1,342.6

						- 0		(519.8)		(338.2)		(25.0)		- 0		(32.7)		- 0						1,081.5		-100.0%				1,037.1		-100%

		Operating Income		85.4		13.1		- 0		316.2		25.0		- 0		32.7		- 0		472.4				440.2		7.3%				566.9		-17%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		84.8		49.9		- 0		12.0		- 0		(54.8)		(19.7)		- 0		72.2				110.2		-34.5%				42.1		71%				Expenses

		Interest expense		(25.2)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.2)				(33.8)		-10.7%				(29.1)		4%				Expenses

		Investment and other income (losses) of CIPs, net		123.1		(123.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(13.8)		13.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		168.9		(59.4)		- 0		7.0		- 0		(54.8)		(19.7)		- 0		42.0				76.4		-45.0%				13.0		223%

		Income before taxes		254.3		(46.3)		- 0		323.2		25.0		(54.8)		13.0		- 0		514.4				516.6						579.9

		Taxes on income		65.8		- 0		- 0		- 0		- 0		- 0		- 0		65.2		131.0				125.4		4.5%				133.4		-2%				Margin

		Net income		188.5		(46.3)		- 0		323.2		25.0		(54.8)		13.0		(65.2)		383.4				391.2		-2.0%				446.5		-14%

		Less: Net income (loss) attributable to noncontrolling interests		70.9		(54.1)		- 0		- 0		- 0		2.7		6.4		- 0		25.9				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		117.6		7.8		- 0		323.2		25.0		(57.5)		6.6		(65.2)		357.5				316.7		12.9%				416.0		-14%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.3																11.3				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		107.3																346.2				302.0						397.9



		Diluted EPS		$0.21								Adjusted Diluted EPS								$0.67				$0.61		9.0%				$0.82		-17.8%

		Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding								515.4				491.4		4.9%				487.9		5.6%

		Operating Margin		3.6%								Adjusted Operating Margin								26.0%				28.9%						35.3%





		calculated tax rate		25.87%																25.47%

																				0.4929476584				50.2%





																						- 0











3.31.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,819.3		15.5		(147.4)		(13.9)		- 0		- 0		- 0		- 0		1,673.5				1,469.2		13.9%				1,544.4		8%

		Sales and distribution fees		396.6		- 0		(396.6)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		69.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.0				43.3		59.4%				46.9		47%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,294.9		15.5		(544.0)		(13.9)		- 0		- 0		- 0		- 0		1,752.5				1,521.7		15.2%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		964.7		- 0		- 0		(42.1)		(30.2)		- 0		(19.4)		- 0		873.0				763.3		14.4%				730.8		19%

		Sales, distribution and marketing		544.0		- 0		(544.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.6		- 0		- 0		(4.9)		- 0		- 0		- 0		- 0		152.7				121.0		26.20%				119.6		28%				Adj Basis		0.443%

		Occupancy		67.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.1				55.7		20.5%				53.8		25%

		Amortization of intangible assets		50.6		- 0		- 0		(50.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.483%

		General, administrative and other		187.6		- 0		- 0		(2.5)		- 0		- 0		- 0		- 0		185.1				141.5		30.8%				132.9		39%

		Total Operating Expenses		1,971.6		- 0		(544.0)		(100.1)		(30.2)		- 0		(19.4)		- 0		1,277.9				1,081.5		18.2%				1,037.1		23%



		Operating Income		323.3		15.5		- 0		86.2		30.2		- 0		19.4		- 0		474.6				440.2		7.8%				566.9		-16%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		56.0		10.1		- 0		4.9		- 0		31.8		(8.8)		- 0		94.0				110.2		-14.7%				42.1		123%				Expenses

		Interest expense		(19.9)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(24.3)				(33.8)		-28.1%				(29.1)		-16%				Expenses

		Investment and other income (losses) of CIPs, net		96.5		(96.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.2)		10.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		122.4		(76.2)		- 0		0.5		- 0		31.8		(8.8)		- 0		69.7				76.4		-8.8%				13.0		436%

		Income before taxes		445.7		(60.7)		- 0		86.7		30.2		31.8		10.6		- 0		544.3				516.6						579.9

		Taxes on income		99.1		- 0		- 0		- 0		- 0		- 0		- 0		36.7		135.8				125.4		8.3%				133.4		2%				Margin

		Net income		346.6		(60.7)		- 0		86.7		30.2		31.8		10.6		(36.7)		408.5				391.2		4.4%				446.5		-9%

		Less: Net income (loss) attributable to noncontrolling interests		78.4		(60.1)		- 0		- 0		- 0		(0.9)		6.6		- 0		24.0				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Resources, Inc.		268.2		(0.6)		- 0		86.7		30.2		32.7		4.0		(36.7)		384.5				316.7		21.4%				416.0		-8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.3																15.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		251.9																369.2				302.0						397.9



		Diluted EPS		$0.49								Adjusted Diluted EPS								$0.71				$0.61		15.5%				$0.82		-12.9%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		14.1%								Adjusted Operating Margin								27.1%				28.9%						35.3%



		calculated tax rate		22.23%																24.95%

																				49.8%				50.2%



																						- 0

















6-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,640.8		12.0		(128.8)		(2.1)		- 0		- 0		- 0		- 0		1,521.9				1,469.2		3.6%				1,544.4		-1%

		Sales and distribution fees		351.9		- 0		(351.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		59.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		59.9				43.3		38.3%				46.9		28%

		Other		11.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4				9.2		23.9%				12.7		-10%				Days in Qtr		90

		Total Operating Revenues		2,064.0		12.0		(480.7)		(2.1)		- 0		- 0		- 0		- 0		1,593.2				1,521.7		4.7%				1,604.0		-1%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		901.1		- 0		- 0		(50.0)		(27.0)		- 0		(14.2)		- 0		809.9				763.3		6.1%				730.8		11%

		Sales, distribution and marketing		480.7		- 0		(480.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		162.7		- 0		- 0		(9.4)		- 0		- 0		- 0		- 0		153.3				121.0		26.69%				119.6		28%				Adj Basis		0.402%

		Occupancy		69.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.5				55.7		24.8%				53.8		29%

		Amortization of intangible assets		112.2		- 0		- 0		(112.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.434%

		General, administrative and other		183.7		- 0		- 0		(1.1)		0.1		- 0		- 0		- 0		182.7				141.5		29.1%				132.9		37%

		Total Operating Expenses		1,909.9		- 0		(480.7)		(172.7)		(26.9)		- 0		(14.2)		- 0		1,215.4				1,081.5		12.4%				1,037.1		17%



		Operating Income		154.1		12.0		- 0		170.6		26.9		- 0		14.2		- 0		377.8				440.2		-14.2%				566.9		-33%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		23.4		5.0		- 0		2.5		- 0		16.2		(2.7)		- 0		44.4				110.2		-59.7%				42.1		5%				Expenses

		Interest expense		(25.8)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.8)				(33.8)		-8.9%				(29.1)		6%				Expenses

		Investment and other income (losses) of CIPs, net		35.9		(35.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.0)		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		22.5		(19.9)		- 0		(2.5)		- 0		16.2		(2.7)		- 0		13.6				76.4		-82.2%				13.0		5%

		Income before taxes		176.6		(7.9)		- 0		168.1		26.9		16.2		11.5		- 0		391.4				516.6						579.9

		Taxes on income		59.9		- 0		- 0		- 0		- 0		- 0		- 0		43.8		103.7				125.4		-17.3%				133.4		-22%				Margin

		Net income		116.7		(7.9)		- 0		168.1		26.9		16.2		11.5		(43.8)		287.7				391.2		-26.5%				446.5		-36%

		Less: Net income (loss) attributable to noncontrolling interests		24.4		(11.8)		- 0		- 0		- 0		5.0		6.7		- 0		24.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Resources, Inc.		92.3		3.9		- 0		168.1		26.9		11.2		4.8		(43.8)		263.4				316.7		-16.8%				416.0		-37%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		13.3																11.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		79.0																252.1				302.0						397.9



		Diluted EPS		$0.15								Adjusted Diluted EPS								$0.49				$0.61		-20.3%				$0.82		-39.9%

		Avg. Diluted Shares Outstanding		516.5								Avg. Diluted Shares Outstanding								516.5				491.4		5.1%				487.9		5.9%

		Operating Margin		7.5%								Adjusted Operating Margin								23.7%				28.9%						35.3%



		calculated tax rate		33.92%																26.49%

																				50.8%				50.2%



																						- 0

















12-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,847.9		16.0		(152.2)		(55.0)		- 0		- 0		- 0		- 0		1,656.7				1,469.2		12.8%				1,544.4		7%

		Sales and distribution fees		388.7		- 0		(388.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		70.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		70.9				43.3		63.7%				46.9		51%

		Other		19.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		19.6				9.2		113.0%				12.7		54%				Days in Qtr		90

		Total Operating Revenues		2,327.1		16.0		(540.9)		(55.0)		- 0		- 0		- 0		- 0		1,747.2				1,521.7		14.8%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,030.7		- 0		- 0		(87.5)		(16.0)		- 0		(27.7)		- 0		899.5				763.3		17.8%				730.8		23%

		Sales, distribution and marketing		540.9		- 0		(540.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.0		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		152.6				121.0		26.12%				119.6		28%				Adj Basis		0.439%

		Occupancy		66.8		- 0		- 0		(0.1)		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		55.1		- 0		- 0		(55.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.491%

		General, administrative and other		195.6		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		191.1				141.5		35.1%				132.9		44%

		Total Operating Expenses		2,046.1		- 0		(540.9)		(151.6)		(16.0)		- 0		(27.7)		- 0		1,309.9				1,081.5		21.1%				1,037.1		26%



		Operating Income		281.0		16.0		- 0		96.6		16.0		- 0		27.7		- 0		437.3				440.2		-0.7%				566.9		-23%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		80.3		36.1		- 0		1.7		- 0		6.7		(10.1)		- 0		114.7				110.2		4.1%				42.1		172%				Expenses

		Interest expense		(20.4)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(25.4)				(33.8)		-24.9%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		124.9		(124.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(14.0)		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		170.8		(74.8)		- 0		(3.3)		- 0		6.7		(10.1)		- 0		89.3				76.4		16.9%				13.0		587%

		Income before taxes		451.8		(58.8)		- 0		93.3		16.0		6.7		17.6		- 0		526.6				516.6						579.9

		Taxes on income		105.0		- 0		- 0		- 0		- 0		- 0		- 0		18.2		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		346.8		(58.8)		- 0		93.3		16.0		6.7		17.6		(18.2)		403.4				391.2		3.1%				446.5		-10%

		Less: Net income (loss) attributable to noncontrolling interests		91.3		(59.5)		- 0		- 0		- 0		(13.5)		6.7		- 0		25.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		255.5		0.7		- 0		93.3		16.0		20.2		10.9		(18.2)		378.4				316.7		19.5%				416.0		-9%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.2																15.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		239.3																363.3				302.0						397.9



		Diluted EPS		$0.46								Adjusted Diluted EPS								$0.70				$0.61		13.9%				$0.82		-14.2%

		Avg. Diluted Shares Outstanding		518.3								Avg. Diluted Shares Outstanding								518.3				491.4		5.5%				487.9		6.2%

		Operating Margin		12.1%								Adjusted Operating Margin								25.0%				28.9%						35.3%



		calculated tax rate		23.24%																23.40%

																				51.5%				50.2%



																						- 0

















9-30-24 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,822.2		47.2		(481.9)		(97.5)		- 0		- 0		- 0		- 0		6,290.0				1,469.2		328.1%				1,544.4		307%

		Sales and distribution fees		1,381.0		0.2		(1,381.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		229.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		229.3				43.3		429.6%				46.9		389%

		Other		45.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		45.5				9.2		394.6%				12.7		258%				Days in Qtr		90

		Total Operating Revenues		8,478.0		47.4		(1,863.1)		(97.5)		- 0		- 0		- 0		- 0		6,564.8				1,521.7		331.4%				1,604.0		309%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,831.1		- 0		- 0		(361.1)		(75.8)		- 0		(93.9)		- 0		3,300.3				763.3		332.4%				730.8		352%

		Sales, distribution and marketing		1,863.1		- 0		(1,863.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		620.1		- 0		- 0		(43.8)		- 0		- 0		- 0		- 0		576.3				121.0		376.28%				119.6		382%				Adj Basis		1.693%

		Occupancy		325.4		- 0		- 0		(29.9)		- 0		- 0		- 0		- 0		295.5				55.7		430.5%				53.8		449%

		Amortization of intangible assets		338.2		- 0		- 0		(338.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		General, administrative and other		703.3		- 0		- 0		(23.7)		- 0		- 0		- 0		- 0		679.6				141.5		380.3%				132.9		411%

		Total Operating Expenses		8,070.4		- 0		(1,863.1)		(1,185.9)		(75.8)		- 0		(93.9)		- 0		4,851.7				1,081.5		348.6%				1,037.1		368%



		Operating Income		407.6		47.4		- 0		1,088.4		75.8		- 0		93.9		- 0		1,713.1				440.2		289.2%				566.9		202%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		395.5		12.8		- 0		(0.1)		- 0		(65.1)		(64.4)		- 0		278.7				110.2		152.9%				42.1		562%				Expenses

		Interest expense		(97.2)		- 0		- 0		(14.7)		- 0		- 0		- 0		- 0		(111.9)				(33.8)		231.1%				(29.1)		285%				Expenses

		Investment and other income (losses) of CIPs, net		149.9		(149.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(32.6)		32.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		415.6		(104.5)		- 0		(14.8)		- 0		(65.1)		(64.4)		- 0		166.8				76.4		118.3%				13.0		1183%

		Income before taxes		823.2		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		- 0		1,879.9				516.6						579.9

		Taxes on income		215.3		- 0		- 0		- 0		- 0		- 0		- 0		271.7		487.0				125.4		288.4%				133.4		265%				Margin

		Net income		607.9		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		(271.7)		1,392.9				391.2		256.1%				446.5		212%

		Less: Net income (loss) attributable to noncontrolling interests		143.1		(53.2)		- 0		- 0		- 0		(13.6)		39.9		- 0		116.2				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		464.8		(3.9)		- 0		1,073.6		75.8		(51.5)		(10.4)		(271.7)		1,276.7				316.7		303.1%				416.0		207%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		32.6																54.8				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		432.2																1,221.9				302.0						397.9



		Diluted EPS		$0.85								Adjusted Diluted EPS								$2.39				$0.61		289.6%				$0.82		193.6%

		Avg. Diluted Shares Outstanding		510.3								Avg. Diluted Shares Outstanding								510.3				491.4		3.8%				487.9		4.6%

		Operating Margin		4.8%								Adjusted Operating Margin								26.1%				28.9%						35.3%



		calculated tax rate		26.15%																25.91%

																				50.3%				50.2%



																						- 0

















9-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,766.2		12.7		(128.9)		(10.5)		- 0		- 0		- 0		- 0		1,639.5				1,469.2		11.6%				1,544.4		6%

		Sales and distribution fees		368.0		- 0		(368.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		67.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.0				43.3		54.7%				46.9		43%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,211.2		12.7		(496.9)		(10.5)		- 0		- 0		- 0		- 0		1,716.5				1,521.7		12.8%				1,604.0		7%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		940.8		- 0		- 0		(56.8)		(12.0)		- 0		(26.5)		- 0		845.5				763.3		10.8%				730.8		16%

		Sales, distribution and marketing		496.9		- 0		(496.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		177.4		- 0		- 0		(24.9)		- 0		- 0		- 0		- 0		152.5				121.0		26.03%				119.6		28%				Adj Basis		0.434%

		Occupancy		77.7		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		76.0				55.7		36.4%				53.8		41%

		Amortization of intangible assets		83.8		- 0		- 0		(83.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		General, administrative and other		196.1		- 0		- 0		(5.2)		- 0		- 0		- 0		- 0		190.9				141.5		34.9%				132.9		44%

		Total Operating Expenses		2,361.9		- 0		(496.9)		(561.6)		(12.0)		- 0		(26.5)		- 0		1,264.9				1,081.5		17.0%				1,037.1		22%



		Operating Income (Loss)		(150.7)		12.7		- 0		551.1		12.0		- 0		26.5		- 0		451.6				440.2		2.6%				566.9		-20%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		95.3		1.7		- 0		(0.6)		- 0		(16.1)		(18.6)		- 0		61.7				110.2		-44.0%				42.1		47%				Expenses

		Interest expense		(25.0)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(29.4)				(33.8)		-13.0%				(29.1)		1%				Expenses

		Investment and other income (losses) of CIPs, net		46.2		(46.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(12.0)		12.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		104.5		(32.5)		- 0		(5.0)		- 0		(16.1)		(18.6)		- 0		32.3				76.4		-57.7%				13.0		148%

		Income (loss) before taxes		(46.2)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		483.9				516.6						579.9

		Taxes on income		9.5		- 0		- 0		- 0		- 0		- 0		- 0		130.9		140.4				125.4		12.0%				133.4		5%				Margin

		Net income (loss)		(55.7)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		343.5				391.2		-12.2%				446.5		-23%

		Less: Net income (loss) attributable to noncontrolling interests		29.0		- 0		- 0		- 0		- 0		7.8		8.5		- 0		28.3				74.5						30.5						Current Q

		Net Income (Loss) Attributable to Franklin Resources, Inc.		(84.7)		(19.8)		- 0		546.1		12.0		(23.9)		(0.6)				315.2				316.7		-0.5%				416.0		-24%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.0																12.1				14.7						18.1

		Net Income (Loss) Available to Franklin Resources, Inc. Common Stockholders		(95.7)																303.1				302.0						397.9



		Diluted EPS		$   (0.19)								Adjusted Diluted EPS								$0.59				$0.61		-4.6%				$0.82		-28.1%

		Avg. Diluted Shares Outstanding		516.2								Avg. Diluted Shares Outstanding								517.0				491.4		5.2%				487.9		6.0%

		Operating Margin		-6.8%								Adjusted Operating Margin								26.3%				28.9%						35.3%



		calculated tax rate		-20.56%																29.01%

																				49.3%				50.2%



																						- 0

















3-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,673.6		13.1		(133.2)		(16.2)		- 0		- 0		- 0		- 0		1,537.3				1,469.2		4.6%				1,544.4		-0%

		Sales and distribution fees		364.9		- 0		(364.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.9				43.3		43.0%				46.9		32%

		Other		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.0				9.2		19.6%				12.7		-13%				Days in Qtr		90

		Total Operating Revenues		2,111.4		13.1		(498.1)		(16.2)		- 0		- 0		- 0		- 0		1,610.2				1,521.7		5.8%				1,604.0		0%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		920.0		- 0		- 0		(50.9)		(17.3)		- 0		(18.8)		- 0		833.0				763.3		9.1%				730.8		14%

		Sales, distribution and marketing		498.1		- 0		(498.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		158.7		- 0		- 0		(9.8)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.406%

		Occupancy		69.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		112.5		- 0		- 0		(112.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.443%

		Impairment of intangible assets		24.4		- 0		- 0		(24.4)		- 0		- 0		- 0		- 0		- 0				141.5		-100.0%				132.9		-100%

		General, administrative and other		182.8		- 0		- 0		(0.9)		(0.1)		- 0		- 0		- 0		181.8				141.5		28.5%				132.9		37%

		Total Operating Expenses		1,965.8		- 0		(498.1)		(198.5)		(17.4)		- 0		(18.8)		- 0		1,233.0				1,223.0		0.8%				1,170.0		5%



		Operating Income		145.6		13.1		- 0		182.3		17.4		- 0		18.8		- 0		377.2				298.7		26.3%				434.0		-13%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		94.1		(46.4)		- 0		1.6		- 0		(38.7)		(4.7)		- 0		5.9				110.2		-94.6%				42.1		-86%				Expenses

		Interest expense		(20.8)		- 0		- 0		(4.2)		- 0		- 0		- 0		- 0		(25.0)				(33.8)		-26.0%				(29.1)		-14%				Expenses

		Investment and other income (losses) of CIPs, net		(164.7)		164.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(102.9)		129.8		- 0		(2.6)		- 0		(38.7)		(4.7)		- 0		(19.1)				76.4		-125.0%				13.0		-247%

		Income before taxes		42.7		142.9		- 0		179.7		17.4		(38.7)		14.1		- 0		358.1				375.1						447.0

		Taxes on income		31.1		- 0		- 0		- 0		- 0		- 0		- 0		49.2		80.3				125.4		-36.0%				133.4		-40%				Margin

		Net income		11.6		142.9		- 0		179.7		17.4		(38.7)		14.1		(49.2)		277.8				249.7		11.3%				313.6		-11%

		Less: Net income (loss) attributable to noncontrolling interests		(139.8)		151.2		- 0		- 0		- 0		4.2		7.8		- 0		23.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		151.4		(8.3)		- 0		179.7		17.4		(42.9)		6.3		(49.2)		254.4				175.2		45.2%				283.1		-10%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.3																11.0				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		137.1																243.4				160.5						265.0



		Diluted EPS		$   0.26								Adjusted Diluted EPS								$   0.47				$0.33		43.9%				$0.54		-13.5%

		Avg. Diluted Shares Outstanding		519.9								Avg. Diluted Shares Outstanding								519.9				491.4		5.8%				487.9		6.6%

		Operating Margin		6.9%								Adjusted Operating Margin								23.4%				19.6%						27.1%



		calculated tax rate		72.83%																22.42%

																				51.7%				50.2%



																						- 0

















12-31.24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,799.3		12.5		(136.8)		(69.1)		- 0		- 0		- 0		- 0		1,605.9				1,469.2		9.3%				1,544.4		4%

		Sales and distribution fees		375.5		- 0		(375.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		63.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		63.5				43.3		46.7%				46.9		35%

		Other		13.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.3				9.2		44.6%				12.7		5%				Days in Qtr		90

		Total Operating Revenues		2,251.6		12.5		(512.3)		(69.1)		- 0		- 0		- 0		- 0		1,682.7				1,521.7		10.6%				1,604.0		5%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		991.4		- 0		- 0		(114.9)		(0.4)		- 0		(13.1)		- 0		863.0				763.3		13.1%				730.8		18%

		Sales, distribution and marketing		512.3		- 0		(512.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.0		- 0		- 0		(8.7)		- 0		- 0		- 0		- 0		147.3				121.0		21.74%				119.6		23%				Adj Basis		0.425%

		Occupancy		75.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.1				55.7		34.8%				53.8		40%

		Amortization of intangible assets		112.6		- 0		- 0		(112.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.477%

		General, administrative and other		185.2		- 0		- 0		(0.7)		- 0		- 0		- 0		- 0		184.5				141.5		30.4%				132.9		39%

		Total Operating Expenses		2,032.6		- 0		(512.3)		(236.9)		(0.4)		- 0		(13.1)		- 0		1,269.9				1,081.5		17.4%				1,037.1		22%



		Operating Income		219.0		12.5		- 0		167.8		0.4		- 0		13.1		- 0		412.8				440.2		-6.2%				566.9		-27%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		10.5		45.3		- 0		2.5		- 0		36.0		0.4		- 0		94.7				110.2		-14.1%				42.1		125%				Expenses

		Interest expense		(23.1)		- 0		- 0		(4.1)		- 0		- 0		- 0		- 0		(27.2)				(33.8)		-19.5%				(29.1)		-7%				Expenses

		Investment and other income (losses) of CIPs, net		114.1		(114.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.3)		7.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		94.2		(61.5)		- 0		(1.6)		- 0		36.0		0.4		- 0		67.5				76.4		-11.6%				13.0		419%

		Income before taxes		313.2		(49.0)		- 0		166.2		0.4		36.0		13.5		- 0		480.3				516.6						579.9

		Taxes on income		81.1		- 0		- 0		- 0		- 0		- 0		- 0		50.8		131.9				125.4		5.2%				133.4		-1%				Margin

		Net income		232.1		(49.0)		- 0		166.2		0.4		36.0		13.5		(50.8)		348.4				391.2		-10.9%				446.5		-22%

		Less: Net income (loss) attributable to noncontrolling interests		68.5		(53.2)		- 0		- 0		- 0		4.5		8.1		- 0		27.9				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		163.6		4.2		- 0		166.2		0.4		31.5		5.4		(50.8)		320.5				316.7		1.2%				416.0		-23%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4																14.5				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		148.2																306.0				302.0						397.9



		Diluted EPS		$   0.29								Adjusted Diluted EPS								$   0.59				$0.61		-4.0%				$0.82		-27.7%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		9.7%								Adjusted Operating Margin								24.5%				28.9%						35.3%



		calculated tax rate		25.89%																27.46%

																				0.5128662269				50.2%



																						- 0

















3-31-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,713.9		10.8		(125.8)		(14.4)		- 0		- 0		- 0		- 0		1,584.5				1,469.2		7.8%				1,544.4		3%

		Sales and distribution fees		358.3		0.2		(358.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		68.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		68.0				43.3		57.0%				46.9		45%

		Other		12.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.6				9.2		37.0%				12.7		-1%				Days in Qtr		90

		Total Operating Revenues		2,152.8		11.0		(484.3)		(14.4)		- 0		- 0		- 0		- 0		1,665.1				1,521.7		9.4%				1,604.0		4%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,028.2		- 0		- 0		(118.9)		(40.4)		- 0		(24.6)		- 0		844.3				763.3		10.6%				730.8		16%

		Sales, distribution and marketing		484.3		- 0		(484.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		155.1		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		150.4				121.0		24.30%				119.6		26%				Adj Basis		0.419%

		Occupancy		76.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		76.2				55.7		36.8%				53.8		42%

		Amortization of intangible assets		84.6		- 0		- 0		(84.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.454%

		General, administrative and other		195.1		- 0		- 0		(20.5)		- 0		- 0		- 0		- 0		174.6				141.5		23.4%				132.9		31%

		Total Operating Expenses		2,023.5		- 0		(484.3)		(228.7)		(40.4)		- 0		(24.6)		- 0		1,245.5				1,081.5		15.2%				1,037.1		20%



		Operating Income		129.3		11.0		- 0		214.3		40.4		- 0		24.6		- 0		419.6				440.2		-4.7%				566.9		-26%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		52.5		45.4		- 0		- 0		- 0		(12.4)		(17.9)		- 0		67.6				110.2		-38.7%				42.1		61%				Expenses

		Interest expense		(27.7)		- 0		- 0		(2.3)		- 0		- 0		- 0		- 0		(30.0)				(33.8)		-11.2%				(29.1)		3%				Expenses

		Investment and other income (losses) of CIPs, net		89.9		(89.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		108.8		(38.6)		- 0		(2.3)		- 0		(12.4)		(17.9)		- 0		37.6				76.4		-50.8%				13.0		189%

		Income before taxes		238.1		(27.6)		- 0		212.0		40.4		(12.4)		6.7		- 0		457.2				516.6						579.9

		Taxes on income		62.8		- 0		- 0		- 0		- 0		- 0		- 0		60.4		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		175.3		(27.6)		- 0		212.0		40.4		(12.4)		6.7		(60.4)		334.0				391.2		-14.6%				446.5		-25%

		Less: Net income (loss) attributable to noncontrolling interests		51.1		(31.1)		- 0		- 0		- 0		(2.8)		10.2		- 0		27.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		124.2		3.5		- 0		212.0		40.4		(9.6)		(3.5)		(60.4)		306.6				316.7		-3.2%				416.0		-26%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.2																14.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		117.0																292.5				302.0						397.9



		Diluted EPS		$   0.23								Adjusted Diluted EPS								$   0.56				$0.61		-8.3%				$0.82		-30.9%

		Avg. Diluted Shares Outstanding		519.2								Avg. Diluted Shares Outstanding								519.2				491.4		5.7%				487.9		6.4%

		Operating Margin		6.0%								Adjusted Operating Margin								25.2%				28.9%						35.3%



		calculated tax rate		26.38%																26.95%

																				0.5070566332				50.2%



																						- 0

















9-30-23 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,452.9		37.5		(409.4)		(169.7)		- 0		- 0		- 0		5,911.3				1,469.2		302.3%				1,544.4		283%

		Sales and distribution fees		1,203.7		- 0		(1,203.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		152.7		- 0		- 0		- 0		- 0		- 0		- 0		152.7				43.3		252.7%				46.9		226%

		Other		40.1		- 0		- 0		- 0		- 0		- 0		- 0		40.1				9.2		335.9%				12.7		216%				Days in Qtr		90

		Total Operating Revenues		7,849.4		37.5		(1,613.1)		(169.7)		- 0		- 0		- 0		6,104.1				1,521.7		301.1%				1,604.0		281%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,494.0		- 0		- 0		(334.6)		(63.2)		- 0		(64.6)		3,031.6				763.3		297.2%				730.8		315%

		Sales, distribution and marketing		1,613.1		- 0		(1,613.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		505.0		- 0		- 0		(21.0)		- 0		- 0		- 0		484.0				121.0		300.00%				119.6		305%				Adj Basis		1.591%

		Occupancy		228.9		- 0		- 0		(4.0)		- 0		- 0		- 0		224.9				55.7		303.8%				53.8		318%

		Amortization of intangible assets		341.1		- 0		- 0		(341.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.737%

		General, administrative and other		565.0		- 0		- 0		(25.2)		- 0		- 0		- 0		539.8				141.5		281.5%				132.9		306%

		Total Operating Expenses		6,747.1		- 0		(1,613.1)		(725.9)		(63.2)		- 0		(64.6)		4,280.3				1,081.5		295.8%				1,037.1		313%



		Operating Income		1,102.3		37.5		- 0		556.2		63.2		- 0		64.6		1,823.8				440.2		314.3%				566.9		222%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		262.3		8.3		- 0		- 0		- 0		(0.8)		(35.8)		234.0				110.2		112.3%				42.1		456%				Expenses

		Interest expense		(123.7)		- 0		- 0		(5.2)		- 0		- 0		- 0		(128.9)				(33.8)		281.4%				(29.1)		343%				Expenses

		Investment and other income (losses) of CIPs, net		115.8		(115.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(18.7)		18.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		235.7		(88.8)		- 0		(5.2)		- 0		(0.8)		(35.8)		105.1				76.4		37.6%				13.0		708%

		Income before taxes		1,338.0		(51.3)		- 0		551.0		63.2		(0.8)		28.8		1,928.9				516.6						579.9

		Taxes on income		312.3		- 0		- 0		133.4		15.3		(0.8)		6.9		467.1				125.4		272.5%				133.4		250%				Margin

		Net income		1,025.7		(51.3)		- 0		417.6		47.9		- 0		21.9		1,461.8				391.2		273.7%				446.5		227%

		Less: Net income (loss) attributable to noncontrolling interests		142.9		(59.3)		- 0		- 0		- 0		1.8		44.2		129.6				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		882.8		8.0		- 0		417.6		47.9		(1.8)		(22.3)		1,332.2				316.7		320.7%				416.0		220%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		37.7														57.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		845.1														1,275.0				302.0						397.9



		Diluted EPS		$1.72								Adjusted Diluted EPS						$2.60				$0.61		322.7%				$0.82		218.5%

		Avg. Diluted Shares Outstanding		490.8								Avg. Diluted Shares Outstanding						490.8				491.4		-0.1%				487.9		0.6%

		Operating Margin		14.0%								Adjusted Operating Margin						29.9%				28.9%						35.3%



		calculated tax rate		23.34%														24.22%

																		49.7%				50.2%



																				- 0

















9-30-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,634.4		11.2		(104.7)		(5.6)		- 0		- 0		- 0		1,535.3				1,469.2		4.5%				1,544.4		-1%

		Sales and distribution fees		306.4		- 0		(306.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				43.3		-14.1%				46.9		-21%

		Other		8.1		- 0		- 0		- 0		- 0		- 0		- 0		8.1				9.2		-12.0%				12.7		-36%				Days in Qtr		90

		Total Operating Revenues		1,986.1		11.2		(411.1)		(5.6)		- 0		- 0		- 0		1,580.6				1,521.7		3.9%				1,604.0		-1%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		826.3		- 0		- 0		(62.4)		(8.3)		- 0		(5.7)		749.9				763.3		-1.8%				730.8		3%

		Sales, distribution and marketing		411.1		- 0		(411.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.3		- 0		- 0		(3.1)		- 0		- 0		- 0		125.2				121.0		3.47%				119.6		5%				Adj Basis		0.406%

		Occupancy		57.8		- 0		- 0		- 0		- 0		- 0		- 0		57.8				55.7		3.8%				53.8		7%

		Amortization of intangible assets		86.5		- 0		- 0		(86.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		137.8		- 0		- 0		(1.8)		- 0		- 0		- 0		136.0				141.5		-3.9%				132.9		2%

		Total Operating Expenses		1,647.8		- 0		(411.1)		(153.8)		(8.3)		- 0		(5.7)		1,068.9				1,081.5		-1.2%				1,037.1		3%



		Operating Income		338.3		11.2		- 0		148.2		8.3		- 0		5.7		511.7				440.2		16.2%				566.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		62.0		16.1		- 0		- 0		- 0		14.6		4.6		97.3				110.2		-11.7%				42.1		131%				Expenses

		Interest expense		(24.4)		- 0		- 0		(2.4)		- 0		- 0		- 0		(26.8)				(33.8)		-20.7%				(29.1)		-8%				Expenses

		Investment and other income (losses) of CIPs, net		40.5		(40.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.0)		3.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		75.1		(21.4)		- 0		(2.4)		- 0		14.6		4.6		70.5				76.4		-7.7%				13.0		442%

		Income before taxes		413.4		(10.2)		- 0		145.8		8.3		14.6		10.3		582.2				516.6						579.9

		Taxes on income		75.0		- 0		- 0		35.3		2.0		4.7		2.4		119.4				125.4		-4.8%				133.4		-10%				Margin

		Net income		338.4		(10.2)		- 0		110.5		6.3		9.9		7.9		462.8				391.2		18.3%				446.5		4%

		Less: Net income (loss) attributable to noncontrolling interests		42.9		(11.8)		- 0		- 0		- 0		(6.0)		10.7		35.8				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		295.5		1.6		- 0		110.5		6.3		15.9		(2.8)		427.0				316.7		34.8%				416.0		3%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.7														15.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		284.8														411.1				302.0						397.9



		Diluted EPS		$0.58								Adjusted Diluted EPS						$0.84				$0.61		36.5%				$0.82		2.9%

		Avg. Diluted Shares Outstanding		490.0								Avg. Diluted Shares Outstanding						490.0				491.4		-0.3%				487.9		0.4%

		Operating Margin		17.0%								Adjusted Operating Margin						32.4%				28.9%						35.3%



		calculated tax rate		18.14%														20.51%

																		47.4%				50.2%



																				- 0

















6-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,689.9		12.3		(122.8)		- 0		- 0		- 0		- 0		- 0		1,579.4				1,469.2		7.5%				1,544.4		2%

		Sales and distribution fees		358.3		- 0		(358.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.8				43.3		42.7%				46.9		32%

		Other		12.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.9				9.2		40.2%				12.7		2%				Days in Qtr		90

		Total Operating Revenues		2,122.9		12.3		(481.1)		- 0		- 0		- 0		- 0		- 0		1,654.1				1,521.7		8.7%				1,604.0		3%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		893.8		- 0		- 0		(43.7)		(16.7)		- 0		(12.1)		- 0		821.3				763.3		7.6%				730.8		12%

		Sales, distribution and marketing		481.1		- 0		(481.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.6		- 0		- 0		(7.7)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.418%

		Occupancy		104.8		- 0		- 0		(28.2)		- 0		- 0		- 0		- 0		76.6				55.7		37.5%				53.8		42%

		Amortization of intangible assets		84.0		- 0		- 0		(84.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.448%

		General, administrative and other		180.1		- 0		- 0		2.3		- 0		- 0		- 0		- 0		182.4				141.5		28.9%				132.9		37%

		Total Operating Expenses		1,900.4		- 0		(481.1)		(161.3)		(16.7)		- 0		(12.1)		- 0		1,229.2				1,081.5		13.7%				1,037.1		19%



		Operating Income		222.5		12.3		- 0		161.3		16.7		- 0		12.1		- 0		424.9				440.2		-3.5%				566.9		-25%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		74.5		(13.2)		- 0		0.5		- 0		21.3		(2.9)		- 0		80.2				110.2		-27.2%				42.1		90%				Expenses

		Interest expense		(25.7)		- 0		- 0		(5.6)		- 0		- 0		- 0		- 0		(31.3)				(33.8)		-7.4%				(29.1)		8%				Expenses

		Investment and other income (losses) of CIPs, net		37.6		(37.6)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(8.8)		8.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.6		(42.0)		- 0		(5.1)		- 0		21.3		(2.9)		- 0		48.9				76.4		-36.0%				13.0		276%

		Income before taxes		300.1		(29.7)		- 0		156.2		16.7		21.3		9.2		- 0		473.8				516.6						579.9

		Taxes on income		68.1														50.8		118.9				125.4		-5.2%				133.4		-11%				Margin

		Net income		232.0		(29.7)		- 0		156.2		16.7		21.3		9.2		(50.8)		354.9				391.2		-9.3%				446.5		-21%

		Less: Net income (loss) attributable to noncontrolling interests		58.0		(27.3)		- 0		- 0		- 0		(9.7)		7.5		- 0		28.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		174.0		(2.4)		- 0		156.2		16.7		31.0		1.7		(50.8)		326.4				316.7		3.1%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.5																15.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		166.5																311.2				302.0						397.9



		Diluted EPS		$0.32								Adjusted Diluted EPS								$0.60				$0.61		-2.1%				$0.82		-26.2%

		Avg. Diluted Shares Outstanding		517.2								Avg. Diluted Shares Outstanding								517.2				491.4		5.3%				487.9		6.0%

		Operating Margin		10.5%								Adjusted Operating Margin								25.7%				28.9%						35.3%



		calculated tax rate		22.69%																25.09%

																				49.7%				50.2%



																						- 0

















3-31-23 QTD - New

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		60.6		20.9		- 0		- 0		- 0		(4.2)		(16.6)		60.7				24.2		150.8%				105.0		-42%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		110.9		(62.9)		- 0		(0.3)		- 0		(4.2)		(16.6)		26.9				(6.9)		-489.9%				75.8		-65%

		Income before taxes		366.0		(53.8)		- 0		122.9		31.8		(4.2)		4.4		467.1				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		273.1		(53.8)		- 0		93.3		24.1		1.8		3.2		341.7				286.1		19.4%				508.7		-33%

		Less: Net income (loss) attributable to noncontrolling interests		78.9		(62.3)		- 0		- 0		- 0		(2.3)		10.7		25.0				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		25.38%														26.85%

																		50.2%				51.7%



																				- 0

















3-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		125.6		20.9		- 0		- 0		- 0		(19.7)		(16.6)		110.2				24.2		355.4%				105.0		5%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		175.9		(62.9)		- 0		(0.3)		- 0		(19.7)		(16.6)		76.4				(6.9)		-1207.2%				75.8		1%

		Income before taxes		431.0		(53.8)		- 0		122.9		31.8		(19.7)		4.4		516.6				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		338.1		(53.8)		- 0		93.3		24.1		(13.7)		3.2		391.2				286.1		36.7%				508.7		-23%

		Less: Net income (loss) attributable to noncontrolling interests		143.9		(62.3)		- 0		- 0		- 0		(17.8)		10.7		74.5				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		21.55%														24.27%

																		50.2%				51.7%



																				- 0

















12-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,652.2		11.4		(104.4)		(72.6)		- 0		- 0		- 0		1,486.6				1,469.2		1.2%				1,544.4		-4%

		Sales and distribution fees		296.4		- 0		(296.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		32.5		- 0		- 0		- 0		- 0		- 0		- 0		32.5				43.3		-24.9%				46.9		-31%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		1,991.1		11.4		(400.8)		(72.6)		- 0		- 0		- 0		1,529.1				1,521.7		0.5%				1,604.0		-5%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		968.3		- 0		- 0		(141.7)		(6.7)		- 0		(30.7)		789.2				763.3		3.4%				730.8		8%

		Sales, distribution and marketing		400.8		- 0		(400.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		131.0		- 0		- 0		(6.5)		- 0		- 0		- 0		124.5				121.0		2.89%				119.6		4%				Adj Basis		0.393%

		Occupancy		66.7		- 0		- 0		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		85.8		- 0		- 0		(85.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.438%

		General, administrative and other		132.0		- 0		- 0		(0.3)		- 0		- 0		- 0		131.7				141.5		-6.9%				132.9		-1%

		Total Operating Expenses		1,784.6		- 0		(400.8)		(234.3)		(6.7)		- 0		(30.7)		1,112.1				1,081.5		2.8%				1,037.1		7%



		Operating Income		206.5		11.4		- 0		161.7		6.7		- 0		30.7		417.0				440.2		-5.3%				566.9		-26%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		173.2		(21.1)		- 0		- 0		- 0		(57.9)		(25.0)		69.2				110.2		-37.2%				42.1		64%				Expenses

		Interest expense		(18.8)		- 0		- 0		(2.4)		- 0		- 0		- 0		(21.2)				(33.8)		-37.3%				(29.1)		-27%				Expenses

		Investment and other income (losses) of CIPs, net		(23.8)		23.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		124.7		8.6		- 0		(2.4)		- 0		(57.9)		(25.0)		48.0				76.4		-37.2%				13.0		269%

		Income before taxes		331.2		20.0		- 0		159.3		6.7		(57.9)		5.7		465.0				516.6						579.9

		Taxes on income		74.9		- 0		- 0		38.6		1.6		(11.9)		1.3		104.5				125.4		-16.7%				133.4		-22%				Margin

		Net income		256.3		20.0		- 0		120.7		5.1		(46.0)		4.4		360.5				391.2		-7.8%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		5.0		22.2		- 0		- 0		- 0		(8.9)		13.7		32.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		251.3		(2.2)		- 0		120.7		5.1		(37.1)		(9.3)		328.5				316.7		3.7%				416.0		-21%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.7														12.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		241.6														315.6				302.0						397.9



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.65				$0.61		5.3%				$0.82		-20.7%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				491.4		-0.7%				487.9		0.0%

		Operating Margin		10.4%								Adjusted Operating Margin						27.3%				28.9%						35.3%



		calculated tax rate		22.61%														22.47%

																		51.6%				50.2%



																				- 0

















6-30-23 QTD 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,613.4		12.1		(102.8)		(11.6)		- 0		- 0		- 0		1,511.1				1,469.2		2.9%				1,544.4		-2%

		Sales and distribution fees		304.0		- 0		(304.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		38.8		- 0		- 0		- 0		- 0		- 0		- 0		38.8				43.3		-10.4%				46.9		-17%

		Other		12.8		- 0		- 0		- 0		- 0		- 0		- 0		12.8				9.2		39.1%				12.7		1%				Days in Qtr		90

		Total Operating Revenues		1,969.0		12.1		(406.8)		(11.6)		- 0		- 0		- 0		1,562.7				1,521.7		2.7%				1,604.0		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		841.2		- 0		- 0		(32.9)		(12.2)		- 0		(22.2)		773.9				763.3		1.4%				730.8		6%

		Sales, distribution and marketing		406.8		- 0		(406.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		127.3		- 0		- 0		(5.5)		- 0		- 0		- 0		121.8				121.0		0.66%				119.6		2%				Adj Basis		0.399%

		Occupancy		56.9		- 0		- 0		- 0		- 0		- 0		- 0		56.9				55.7		2.2%				53.8		6%

		Amortization of intangible assets		85.4		- 0		- 0		(85.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.427%

		General, administrative and other		136.5		- 0		- 0		(3.2)		- 0		- 0		- 0		133.3				141.5		-5.8%				132.9		0%

		Total Operating Expenses		1,654.1		- 0		(406.8)		(127.0)		(12.2)		- 0		(22.2)		1,085.9				1,081.5		0.4%				1,037.1		5%



		Operating Income		314.9		12.1		- 0		115.4		12.2		- 0		22.2		476.8				440.2		8.3%				566.9		-16%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		49.8		(6.4)		- 0		- 0		- 0		9.4		(10.6)		42.2				110.2		-61.7%				42.1		0%				Expenses

		Interest expense		(34.9)		- 0		- 0		(2.3)		- 0		- 0		- 0		(37.2)				(33.8)		10.1%				(29.1)		28%				Expenses

		Investment and other income (losses) of CIPs, net		1.7		(1.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(0.8)		0.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		15.8		(7.3)		- 0		(2.3)		- 0		9.4		(10.6)		5.0				76.4		-93.5%				13.0		-62%

		Income before taxes		330.7		4.8		- 0		113.1		12.2		9.4		11.6		481.8				516.6						579.9

		Taxes on income		84.1		- 0		- 0		27.4		3.0		2.9		2.8		120.2				125.4		-4.1%				133.4		-10%				Margin

		Net income		246.6		4.8		- 0		85.7		9.2		6.5		8.8		361.6				391.2		-7.6%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		19.1		3.3		- 0		- 0		- 0		- 0		13.1		35.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		227.5		1.5		- 0		85.7		9.2		6.5		(4.3)		326.1				316.7		3.0%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.2														14.7				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		217.3														311.4				302.0						397.9



		Diluted EPS		$0.44								Adjusted Diluted EPS						$0.63				$0.61		3.1%				$0.82		-22.3%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				491.4		0.0%				487.9		0.7%

		Operating Margin		16.0%								Adjusted Operating Margin						30.5%				28.9%						35.3%



		calculated tax rate		25.43%														24.95%

																		49.5%				50.2%



																				- 0

















12-31-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,631.8		5.1		(96.7)		(144.5)		- 0		- 0		- 0		1,395.7				1,593.2		-12.4%				1,420.5		-2%

		Sales and distribution fees		291.9		- 0		(291.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		33.4		- 0		- 0		- 0		- 0		- 0		- 0		33.4				55.6		-39.9%				49.4		-32%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				11.8		-15.3%				8.4		19%				Days in Qtr		90

		Total Operating Revenues		1,967.1		5.1		(388.6)		(144.5)		- 0		- 0		- 0		1,439.1				1,660.6		-13.3%				1,478.3		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		979.2		- 0		- 0		(208.1)		(10.9)		- 0		(15.7)		744.5				703.5		5.8%				644.5		16%

		Sales, distribution and marketing		388.6		- 0		(388.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.4		- 0		- 0		(5.4)		- 0		- 0		- 0		116.0				123.3		-5.92%				115.5		0%				Adj Basis		0.368%

		Occupancy		54.5		- 0		- 0		- 0		- 0		- 0		- 0		54.5				53.9		1.1%				55.7		-2%

		Amortization of intangible assets		83.2		- 0		- 0		(83.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.432%

		General, administrative and other		146.2		- 0		- 0		(17.2)		- 0		- 0		- 0		129.0				132.8		-2.9%				112.7		14%

		Total Operating Expenses		1,773.1		- 0		(388.6)		(313.9)		(10.9)		- 0		(15.7)		1,044.0				1,013.5		3.0%				928.4		12%



		Operating Income		194.0		5.1		- 0		169.4		10.9		- 0		15.7		395.1				647.1		-38.9%				549.9		-28%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(22.3)		- 0		- 0		- 0		(31.4)		(13.2)		24.2				39.8		-39.2%				24.6		-2%				Expenses

		Interest expense		(30.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(31.1)				(36.2)		-14.1%				(35.7)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		(13.6)		13.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		35.1		2.8		- 0		(0.2)		- 0		(31.4)		(13.2)		(6.9)				3.6		-291.7%				(11.1)		-38%

		Income before taxes		229.1		7.9		- 0		169.2		10.9		(31.4)		2.5		388.2				650.7						538.8

		Taxes on income		60.3		- 0		- 0		41.1		2.6		(2.4)		0.5		102.1				(10.2)		-1101.0%				151.7		-33%				Margin

		Net income		168.8		7.9		- 0		128.1		8.3		(29.0)		2.0		286.1				660.9		-56.7%				387.1		-26%

		Less: Net income (loss) attributable to noncontrolling interests		3.2		11.5		- 0		- 0		- 0		(0.7)		9.7		23.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		165.6		(3.6)		- 0		128.1		8.3		(28.3)		(7.7)		262.4				644.6		-59.3%				373.4		-30%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.7														11.8				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		157.9														250.6				618.3						357.6



		Diluted EPS		$0.32								Adjusted Diluted EPS						$0.51				$1.26		-59.5%				$0.73		-29.7%

		Avg. Diluted Shares Outstanding		490.2								Avg. Diluted Shares Outstanding						490.2				489.7		0.1%				491.7		-0.3%

		Operating Margin		9.9%								Adjusted Operating Margin						27.5%				39.0%						37.2%



		calculated tax rate		26.32%														26.30%

																		51.7%				42.4%



																				- 0

















9-30-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,571.0		9.7		(101.8)		(3.8)		- 0		- 0		- 0		1,475.1				1,593.2		-7.4%				1,420.5		4%

		Sales and distribution fees		311.0		- 0		(311.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.2		- 0		- 0		- 0		- 0		- 0		- 0		46.2				55.6		-16.9%				49.4		-6%

		Other		10.8		- 0		- 0		- 0		- 0		- 0		- 0		10.8				11.8		-8.5%				8.4		29%				Days in Qtr		90

		Total Operating Revenues		1,939.0		9.7		(412.8)		(3.8)		- 0		- 0		- 0		1,532.1				1,660.6		-7.7%				1,478.3		4%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		768.0		- 0		- 0		(52.6)		(0.4)		- 0		(3.4)		711.6				703.5		1.2%				644.5		10%

		Sales, distribution and marketing		412.8		- 0		(412.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.6		- 0		- 0		(2.5)		- 0		- 0		- 0		121.1				123.3		-1.78%				115.5		5%				Adj Basis		0.390%

		Occupancy		55.8		- 0		- 0		1.5		- 0		- 0		- 0		57.3				53.9		6.3%				55.7		3%

		Amortization of intangible assets		81.5		- 0		- 0		(81.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		148.8		- 0		- 0		(0.8)		- 0		- 0		- 0		148.0				132.8		11.4%				112.7		31%

		Total Operating Expenses		1,590.5		- 0		(412.8)		(135.9)		(0.4)		- 0		(3.4)		1,038.0				1,013.5		2.4%				928.4		12%



		Operating Income		348.5		9.7		- 0		132.1		0.4		- 0		3.4		494.1				647.1		-23.6%				549.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		(6.6)		(36.0)		- 0		- 0		- 0		90.2		6.7		54.3				39.8		36.4%				24.6		121%				Expenses

		Interest expense		(27.1)		- 0		- 0		(0.2)		- 0		- 0		- 0		(27.3)				(36.2)		-24.6%				(35.7)		-24%				Expenses

		Investment and other income (losses) of CIPs, net		(51.0)		51.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(9.6)		9.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(94.3)		24.6		- 0		(0.2)		- 0		90.2		6.7		27.0				3.6		650.0%				(11.1)		-343%

		Income before taxes		254.2		34.3		- 0		131.9		0.4		90.2		10.1		521.1				650.7						538.8

		Taxes on income		48.5		- 0		- 0		30.4		- 0		9.8		2.3		91.0				(10.2)		-992.2%				151.7		-40%				Margin

		Net income		205.7		34.3		- 0		101.5		0.4		80.4		7.8		430.1				660.9		-34.9%				387.1		11%

		Less: Net income (loss) attributable to noncontrolling interests		(27.0)		37.8		- 0		- 0		- 0		16.1		8.8		35.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		232.7		(3.5)		- 0		101.5		0.4		64.3		(1.0)		394.4				644.6		-38.8%				373.4		6%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		8.9														15.5				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		223.8														378.9				618.3						357.6



		Diluted EPS		$0.46								Adjusted Diluted EPS						$0.78				$1.26		-38.5%				$0.73		6.7%

		Avg. Diluted Shares Outstanding		488.2								Avg. Diluted Shares Outstanding						488.2				489.7		-0.3%				491.7		-0.7%

		Operating Margin		18.0%								Adjusted Operating Margin						32.2%				39.0%						37.2%



		calculated tax rate		19.08%														17.46%

																		46.4%				42.4%



																				- 0

















9-30-2022 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,616.8		48.2		(430.6)		(4.2)		- 0		- 0		- 0		6,230.2				1,593.2		291.0%				1,420.5		339%

		Sales and distribution fees		1,415.0		- 0		(1,415.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		193.0		- 0		- 0		- 0		- 0		- 0		- 0		193.0				55.6		247.1%				49.4		291%

		Other		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				11.8		328.0%				8.4		501%				Days in Qtr		90

		Total Operating Revenues		8,275.3		48.2		(1,845.6)		(4.2)		- 0		- 0		- 0		6,473.7				1,660.6		289.8%				1,478.3		338%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,089.8		- 0		- 0		(171.4)		(8.2)		- 0		16.7		2,926.9				703.5		316.0%				644.5		354%

		Sales, distribution and marketing		1,845.6		- 0		(1,845.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		500.2		- 0		- 0		(21.9)		- 0		- 0		- 0		478.3				123.3		287.92%				115.5		314%				Adj Basis		1.677%

		Occupancy		218.9		- 0		- 0		(2.4)		- 0		- 0		- 0		216.5				53.9		301.7%				55.7		289%

		Amortization of intangible assets		282.0		- 0		- 0		(282.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.782%

		General, administrative and other		564.9		- 0		- 0		(36.4)		- 0		- 0		- 0		528.5				132.8		298.0%				112.7		369%

		Total Operating Expenses		6,501.4		- 0		(1,845.6)		(514.1)		(8.2)		- 0		16.7		4,150.2				1,013.5		309.5%				928.4		347%



		Operating Income		1,773.9		48.2		- 0		509.9		8.2		- 0		(16.7)		2,323.5				647.1		259.1%				549.9		323%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(61.6)		- 0		0.4		- 0		209.7		45.7		285.3				39.8		616.8%				24.6		1060%				Expenses

		Interest expense		(98.2)		- 0		- 0		(13.0)		- 0		- 0		- 0		(111.2)				(36.2)		207.2%				(35.7)		211%				Expenses

		Investment and other income (losses) of CIPs, net		(17.7)		17.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(19.7)		19.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(44.5)		(24.2)		- 0		(12.6)		- 0		209.7		45.7		174.1				3.6		4736.1%				(11.1)		-1668%

		Income before taxes		1,729.4		24.0		- 0		497.3		8.2		209.7		29.0		2,497.6				650.7						538.8

		Taxes on income		396.2		- 0		- 0		119.9		1.8		15.2		7.0		540.1				(10.2)		-5395.1%				151.7		256%				Margin

		Net income		1,333.2		24.0		- 0		377.4		6.4		194.5		22.0		1,957.5				660.9		196.2%				387.1		406%

		Less: Net income (loss) attributable to noncontrolling interests		41.3		24.2		- 0		- 0		- 0		17.8		18.6		101.9				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		1,291.9		(0.2)		- 0		377.4		6.4		176.7		3.4		1,855.6				644.6		187.9%				373.4		397%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		54.1														77.9				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		1,237.8														1,777.7				618.3						357.6



		Diluted EPS		$2.53								Adjusted Diluted EPS						$3.63				$1.26		187.7%				$0.73		399.5%

		Avg. Diluted Shares Outstanding		489.3								Avg. Diluted Shares Outstanding						489.3				489.7		-0.1%				491.7		-0.5%

		Operating Margin		21.4%								Adjusted Operating Margin						35.9%				39.0%						37.2%



		calculated tax rate		22.91%														21.62%

																		45.2%				42.4%



																				- 0

















6-30-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,636.1		13.0		(104.7)		- 0		- 0		- 0		- 0		1,544.4				1,593.2		-3.1%				1,420.5		9%

		Sales and distribution fees		335.6		- 0		(335.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.9		- 0		- 0		- 0		- 0		- 0		- 0		46.9				55.6		-15.6%				49.4		-5%

		Other		12.7		- 0		- 0		- 0		- 0		- 0		- 0		12.7				11.8		7.6%				8.4		51%				Days in Qtr		90

		Total Operating Revenues		2,031.3		13.0		(440.3)		- 0		- 0		- 0		- 0		1,604.0				1,660.6		-3.4%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		766.7		- 0		- 0		(44.2)		(0.7)		- 0		9.0		730.8				703.5		3.9%				644.5		13%

		Sales, distribution and marketing		440.3		- 0		(440.3)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		125.9		- 0		- 0		(6.3)		- 0		- 0		- 0		119.6				123.3		-3.00%				115.5		4%				Adj Basis		0.408%

		Occupancy		53.8		- 0		- 0		- 0		- 0		- 0		- 0		53.8				53.9		-0.2%				55.7		-3%

		Amortization of intangible assets		81.8		- 0		- 0		(81.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		158.1		- 0		- 0		(25.2)		- 0		- 0		- 0		132.9				132.8		0.1%				112.7		18%

		Total Operating Expenses		1,626.6		- 0		(440.3)		(157.5)		(0.7)		- 0		9.0		1,037.1				1,013.5		2.3%				928.4		12%



		Operating Income		404.7		13.0		- 0		157.5		0.7		- 0		(9.0)		566.9				647.1		-12.4%				549.9		3%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		13.0		(42.1)		- 0		- 0		- 0		45.8		25.4		42.1				39.8		5.8%				24.6		71%				Expenses

		Interest expense		(28.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(29.1)				(36.2)		-19.6%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		(74.4)		74.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(1.3)		1.3		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(91.6)		33.6		- 0		(0.2)		- 0		45.8		25.4		13.0				3.6		261.1%				(11.1)		-217%

		Income before taxes		313.1		46.6		- 0		157.3		0.7		45.8		16.4		579.9				650.7						538.8

		Taxes on income		89.5		- 0		- 0		38.1		0.2		1.5		4.1		133.4				(10.2)		-1407.8%				151.7		-12%				Margin

		Net income		223.6		46.6		- 0		119.2		0.5		44.3		12.3		446.5				660.9		-32.4%				387.1		15%

		Less: Net income (loss) attributable to noncontrolling interests		(32.8)		53.4		- 0		- 0		- 0		0.1		9.8		30.5				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		256.4		(6.8)		- 0		119.2		0.5		44.2		2.5		416.0				644.6		-35.5%				373.4		11%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.2														18.1				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		245.2														397.9				618.3						357.6



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.82				$1.26		-35.4%				$0.73		12.1%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				489.7		-0.4%				491.7		-0.8%

		Operating Margin		19.9%								Adjusted Operating Margin						35.3%				39.0%						37.2%



		calculated tax rate		28.59%														23.00%

																		45.6%				42.4%



																				- 0

















3-31-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,649.2		17.2		(112.2)		- 0		- 0		- 0		- 0		1,554.2				1,593.2		-2.4%				1,420.5		9%

		Sales and distribution fees		370.2		- 0		(370.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		52.2		- 0		- 0		- 0		- 0		- 0		- 0		52.2				55.6		-6.1%				49.4		6%

		Other		9.4		- 0		- 0		- 0		- 0		- 0		- 0		9.4				11.8		-20.3%				8.4		12%				Days in Qtr		90

		Total Operating Revenues		2,081.0		17.2		(482.4)		- 0		- 0		- 0		- 0		1,615.8				1,660.6		-2.7%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		752.5		- 0		- 0		(34.2)		(4.4)		- 0		15.3		729.2				703.5		3.7%				644.5		13%

		Sales, distribution and marketing		482.4		- 0		(482.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		126.9		- 0		- 0		(6.8)		- 0		- 0		- 0		120.1				123.3		-2.60%				115.5		4%				Adj Basis		0.411%

		Occupancy		53.0		- 0		- 0		(0.5)		- 0		- 0		- 0		52.5				53.9		-2.6%				55.7		-6%

		Amortization of intangible assets		60.4		- 0		- 0		(60.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.437%

		General, administrative and other		142.8		- 0		- 0		(5.4)		- 0		- 0		- 0		137.4				132.8		3.5%				112.7		22%

		Total Operating Expenses		1,618.0		- 0		(482.4)		(107.3)		(4.4)		- 0		15.3		1,039.2				1,013.5		2.5%				928.4		12%



		Operating Income		463.0		17.2		- 0		107.3		4.4		- 0		(15.3)		576.6				647.1		-10.9%				549.9		5%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		27.7		(11.5)		- 0		- 0		- 0		70.7		18.1		105.0				39.8		163.8%				24.6		327%				Expenses

		Interest expense		(22.9)		- 0		- 0		(6.3)		- 0		- 0		- 0		(29.2)				(36.2)		-19.3%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		3.0		(3.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.6)		4.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		3.2		(9.9)		- 0		(6.3)		- 0		70.7		18.1		75.8				3.6		2005.6%				(11.1)		-783%

		Income before taxes		466.2		7.3		- 0		101.0		4.4		70.7		2.8		652.4				650.7						538.8

		Taxes on income		107.1		- 0		- 0		26.1		1.0		8.8		0.7		143.7				(10.2)		-1508.8%				151.7		-5%				Margin

		Net income		359.1		7.3		- 0		74.9		3.4		61.9		2.1		508.7				660.9		-23.0%				387.1		31%

		Less: Net income (loss) attributable to noncontrolling interests		9.5		7.2		- 0		- 0		- 0		0.4		- 0		17.1				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		349.6		0.1		- 0		74.9		3.4		61.5		2.1		491.6				644.6		-23.7%				373.4		32%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.1														21.3				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		334.5														470.3				618.3						357.6



		Diluted EPS		$0.68								Adjusted Diluted EPS						$0.96				$1.26		-24.1%				$0.73		31.8%

		Diluted Shares Outstanding		490.5								Diluted Shares Outstanding						490.5				489.7		0.2%				491.7		-0.2%

		Operating Margin		22.2%								Adjusted Operating Margin						35.7%				39.0%						37.2%



		calculated tax rate		22.97%														22.03%

																		45.1%				42.4%



																				- 0

















12-31-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,760.5		8.3		(111.9)		(0.4)		- 0		- 0		- 0		1,656.5				1,593.2		4.0%				1,420.5		17%

		Sales and distribution fees		398.2		- 0		(398.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		47.7		- 0		- 0		- 0		- 0		- 0		- 0		47.7				55.6		-14.2%				49.4		-3%

		Other		17.6		- 0		- 0		- 0		- 0		- 0		- 0		17.6				11.8		49.2%				8.4		110%				Days in Qtr		90

		Total Operating Revenues		2,224.0		8.3		(510.1)		(0.4)		- 0		- 0		- 0		1,721.8				1,660.6		3.7%				1,478.3		16%				Days in Year		365

		Expenses																- 0				- 0

		Compensation and benefits		802.6		- 0		- 0		(40.4)		(2.7)		- 0		(4.2)		755.3				703.5		7.4%				644.5		17%

		Sales, distribution and marketing		510.1		- 0		(510.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.8		- 0		- 0		(6.3)		- 0		- 0		- 0		117.5				123.3		-4.70%				115.5		2%				Adj Basis		0.439%

		Occupancy		56.3		- 0		- 0		(3.4)		- 0		- 0		- 0		52.9				53.9		-1.9%				55.7		-5%

		Amortization of intangible assets		58.3		- 0		- 0		(58.3)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.467%

		General, administrative and other		115.2		- 0		- 0		(5.0)		- 0		- 0		- 0		110.2				132.8		-17.0%				112.7		-2%

		Total Operating Expenses		1,666.3		- 0		(510.1)		(113.4)		(2.7)		- 0		(4.2)		1,035.9				1,013.5		2.2%				928.4		12%



		Operating Income		557.7		8.3		- 0		113.0		2.7		- 0		4.2		685.9				647.1		6.0%				549.9		25%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		57.0		28.0		- 0		0.4		- 0		3.0		(4.5)		83.9				39.8		110.8%				24.6		241%				Expenses

		Interest expense		(19.3)		- 0		- 0		(6.3)		- 0		- 0		- 0		(25.6)				(36.2)		-29.3%				(35.7)		-28%				Expenses

		Investment and other income of CIPs		104.7		(104.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.2)		4.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		138.2		(72.5)		- 0		(5.9)		- 0		3.0		(4.5)		58.3				3.6		1519.4%				(11.1)		-625%

		Income before taxes		695.9		(64.2)		- 0		107.1		2.7		3.0		(0.3)		744.2				650.7						538.8

		Taxes on income		151.1		- 0		- 0		25.3		0.6		(4.9)		(0.1)		172.0				(10.2)		-1786.3%				151.7		13%				Margin

		Net income		544.8		(64.2)		- 0		81.8		2.1		7.9		(0.2)		572.2				660.9		-13.4%				387.1		48%

		Less: Net income (loss) attributable to noncontrolling interests		91.6		(74.2)		- 0		- 0		- 0		1.2		- 0		18.6				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		453.2		10.0		- 0		81.8		2.1		6.7		(0.2)		553.6				644.6		-14.1%				373.4		48%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.3														23.4				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		433.9														530.2				618.3						357.6



		Diluted EPS		$0.88								Adjusted Diluted EPS						$1.08				$1.26		-14.4%				$0.73		48.6%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				489.7		0.2%				491.7		-0.2%

		Operating Margin		25.1%								Adjusted Operating Margin						39.8%				39.0%						37.2%



		calculated tax rate		21.71%														23.11%

																		43.9%				42.4%



																				- 0

















9-30-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/21						9/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,705.5		6.1		(118.4)		- 0		- 0		- 0		- 0		1,593.2				1,588.4		0.3%				1,180.9		35%

		Sales and distribution fees		408.1		- 0		(408.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.6		- 0		- 0		- 0		- 0		- 0		- 0		55.6				50.5		10.1%				45.7		22%

		Other		11.8		- 0		- 0		- 0		- 0		- 0		- 0		11.8				8.2		43.9%				8.0		48%				Days in Qtr		90

		Total Operating Revenues		2,181.0		6.1		(526.5)		- 0		- 0		- 0		- 0		1,660.6				1,647.1		0.8%				1,234.6		35%				Days in Year		365

		Expenses																- 0

		Compensation and benefits		742.1		- 0		- 0		(34.5)		(5.3)		- 0		1.2		703.5				718.8		-2.1%				543.8		29%

		Sales, distribution and marketing		526.5		- 0		(526.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		130.3		- 0		- 0		(7.0)		- 0		- 0		- 0		123.3				117.9		4.58%				102.0		21%				Adj Basis		0.422%

		Occupancy		54.0		- 0		- 0		(0.1)		- 0		- 0		- 0		53.9				53.3		1.1%				47.5		13%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.452%

		General, administrative and other		138.7		- 0		- 0		(5.9)		- 0		- 0		- 0		132.8				155.9		-14.8%				112.4		18%

		Total Operating Expenses		1,649.5		- 0		(526.5)		(105.4)		(5.3)		- 0		1.2		1,013.5				1,045.9		-3.1%				805.7		26%



		Operating Income		531.5		6.1		- 0		105.4		5.3		- 0		(1.2)		647.1				601.2		7.6%				428.9		51%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		67.5		74.7		- 0		- 0		- 0		(104.7)		2.3		39.8				41.3		-3.6%				33.8		18%				Expenses

		Interest expense		(14.1)		- 0		- 0		(22.1)		- 0		- 0		- 0		(36.2)				(32.1)		12.8%				(23.1)		57%				Expenses

		Investment and other income (losses) of CIPs		157.8		(157.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.7)		4.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		206.5		(78.4)		- 0		(22.1)		- 0		(104.7)		2.3		3.6				9.2		-60.9%				10.7		-66%

		Income before taxes		738.0		(72.3)		- 0		83.3		5.3		(104.7)		1.1		650.7				610.4						439.6

		Taxes on income		(4.8)		- 0		- 0		20.8		0.5		(27.0)		0.3		(10.2)				98.7		-110.3%				135.4		-108%				Margin

		Net income		742.8		(72.3)		- 0		62.5		4.8		(77.7)		0.8		660.9				511.7		29.2%				304.2		117%

		Less: Net income (loss) attributable to noncontrolling interests		77.1		(55.2)		- 0		- 0		- 0		(5.6)		- 0		16.3				18.0						13.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		665.7		(17.1)		- 0		62.5		4.8		(72.1)		0.8		644.6				493.7		30.6%				291.0		121%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		27.2														26.3				21.9						18.1

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		638.5														618.3				471.8						272.9



		Diluted EPS		$1.30								Adjusted Diluted EPS						$1.26				$0.96		31.1%				$0.56		127.5%

		Avg. Diluted Shares Outstanding		489.7								Avg. Diluted Shares Outstanding						489.7				489.9		-0.1%				491.7		-0.4%

		Operating Margin		24.4%								Adjusted Operating Margin						39.0%				36.5%						34.7%



		calculated tax rate		-0.65%														-1.57%

																		42.4%				43.6%



																				- 0

















6-30-2021 Option 2

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs						- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Investment and other income and expenses of CIPs		50.1		(50.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%



																				- 0

















6-30-2021 Option 2 (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.9		2.3				- 0				- 0		- 0		4.2

		Interest income		1.5		1.2				- 0				- 0		- 0		2.7

		Gains (losses) on investments, net		17.3		25.3				- 0				(14.2)		(10.5)		17.9

		Income (losses) from investments in equity method 		39.4		7.1				- 0				(28.2)		- 0		18.3

		Gains (losses) on derivatives, net		(9.1)		- 0				- 0				4.4		- 0		(4.7)

		Rental income		7.2		- 0				- 0				- 0		- 0		7.2

		Foreign currency exchange gains (losses), net		(7.2)		1.1		- 0		- 0		- 0		- 0		- 0		(6.1)						ERROR:#DIV/0!				88.3		-106.9%				Expenses

		Other, net		1.9		- 0		- 0		(0.1)		- 0		- 0		- 0		1.8				(25.3)		-107.1%				(5.2)		-134.6%				Expenses

		Investments and other income (losses), net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3				538.8		-92.3%				407.2		-89.9%

		Interest expense		(25.7)		- 0				(6.4)				- 0		- 0		(32.1)

		Investment and other income of CIPs		61.0		(61.0)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(10.9)		10.9				- 0				- 0		- 0		- 0

		Total other income (expense), net		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%

																		6/30/21

		For Other income graph: 

		Realized gains & losses on investments, net		51.0		35.9		-0		-0		-0		(38.0)		(10.5)		38.4				-5.5						43.9

		foreign exchange gains and losses net		(5.3)		1.1		-0		(0.1)		-0		-0		-0		(4.3)				5.2						(9.5)

		rental income		7.2		- 0		- 0		- 0		- 0		- 0		- 0		7.2				7.8						(0.6)

		interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				-32.8						0.7

		Total		27.2		37.0		-0		(6.5)		-0		(38.0)		(10.5)		9.2				(25.3)						34.5













6-30-2021 Option 1

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		 Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs		61.0		(61.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.9)		10.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%





		calculated tax rate		108.41%														1072.83%

																		43.6%				43.5%



																				- 0

				0.0442518248														0.0443589224

				0.1														3.52%















6-30-2021 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees										- 0		- 0		- 0		- 0				747.7		-100.0%				909.1		-100.0%

		Sales and distribution fees										- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees										- 0		- 0		- 0		- 0				44.6		-100.0%				51.4		-100.0%

		Other				- 0		- 0		- 0		- 0		- 0		- 0		- 0				5.2		-100.0%				6.0		-100.0%				Days in Qtr		366

		Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				797.5		-100.0%				966.5		-100.0%				Days in Year		366

		Expenses

		Compensation and benefits				- 0		- 0						- 0				- 0				362.3		-100.0%				356.8		-100.0%

		Sales, distribution and marketing				- 0						- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology				- 0		- 0				- 0		- 0		- 0		- 0				62.1		-100.00%				69.8		-100.00%				Adj Basis		0.000%

		Occupancy				- 0		- 0				- 0		- 0		- 0		- 0				31.5		-100.0%				38.8		-100.0%

		Amortization of intangible assets				- 0		- 0				- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.000%

		General, administrative and other				- 0		- 0				- 0		- 0		- 0		- 0				70.8		-100.0%				94.3		-100.00%

		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				526.7		-100.0%				559.7		-100.0%		ERROR:#DIV/0!



		Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				270.8		-100.0%				406.8		-100.0%				FYTD

		Other Income (Expense)

		Other income (expenses), net						- 0				- 0						- 0

		Income before taxes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				353.9		-100.0%				453.4		-100.0%				Revenue

		Taxes on income				- 0		- 0										- 0				21.6		-100.0%				93.8		-100.0%				Expenses

		Net income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				332.3		-100.0%				359.6		-100.0%				Op income

		Less: Net income (loss) attributable to noncontrolling interests						- 0		- 0		- 0				- 0		- 0				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				348.9		-100.0%				358.4		-100.0%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards																ERROR:#DIV/0!				5.0						2.5						Non-comp expense

		Diluted EPS		ERROR:#DIV/0!								Adjusted Diluted EPS						ERROR:#DIV/0!				$0.70		ERROR:#DIV/0!				$0.71		ERROR:#DIV/0!

		Diluted Shares Outstanding										Diluted Shares Outstanding						0				490.7		-100.0%				498.8		-100.0%

		Operating Margin		ERROR:#DIV/0!								Adjusted Operating Margin						ERROR:#DIV/0!				34.0%						42.1%

				22.7%		14.2%												ERROR:#DIV/0!







3-31-2021 option (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.3		2.3				- 0				- 0		- 0		3.6

		Interest income		2.6		0.8				- 0				- 0		- 0		3.4

		Gains (losses) on investments, net		10.2		(5.2)				- 0				(11.8)		(0.4)		(7.2)

		Income (losses) from investments in equity method 		45.9		12.6				- 0				(51.6)		- 0		6.9

		Gains (losses) on derivatives, net		(6.1)		- 0				- 0				(6.1)		- 0		(12.2)

		Rental income		7.8		- 0				- 0				- 0		- 0		7.8

		Foreign currency exchange gains (losses), net		6.5		(0.3)		- 0		- 0		- 0		- 0		- 0		6.2						ERROR:#DIV/0!				88.3		-93.0%				Expenses

		Other, net		(1.1)		0.2		- 0		(0.1)		- 0		- 0		- 0		(1.0)				(25.3)		-96.0%				(5.2)		-80.8%				Expenses

		Investments and other income (losses), net		67.1		10.4		- 0		(0.1)		- 0		(69.5)		(0.4)		7.5				538.8		-98.6%				407.2		-98.2%

		Interest expense		(15.9)		- 0				(16.9)				- 0		- 0		(32.8)

		Investment and other income of CIPs		111.2		(111.2)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(5.2)		5.2				- 0				- 0		- 0		- 0

		Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)										- 0						Revenue

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		ERROR:#REF!														ERROR:#REF!

																		43.5%				43.6%



																				- 0

		Realized gains & losses on investments, net		53.9		10.5		-0		-0		-0		(69.5)		(0.4)		(5.5)

		foreign exchange gains and losses net		5.4		(0.1)		-0		(0.1)		-0		-0		-0		5.2

		rental income		7.8		- 0		- 0		- 0		- 0		- 0		- 0		7.8

		interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)













3-31-2021 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																										- 0						Revenue

		Investment and other income (losses) net		67.1		10.4		- 0		(0.1)				(69.5)		(0.4)		7.5						ERROR:#DIV/0!						ERROR:#DIV/0!				Expenses

		Interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)				(11.1)		195.5%				21.3		-254.0%				Expenses

		Investment and other income of CIPs		111.2		(111.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Expenses of CIPs		(5.2)		5.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0												Op income

		   Total Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)				538.8		-104.7%				407.2		-106.2%

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		81.49%														-557.71%

																		43.5%				43.6%



																				- 0

				0.0442640126														0.0442640126

				0.2														2.70%















12-31-20

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/20						12/31/19						Key Inputs		12/31/20

		Revenues																																Avg AUM		1,443,800

		Investment management fees		1,540.4		5.7		(109.6)		(16.0)		- 0		- 0		- 0		1,420.5				1,180.9		20.3%				894.0		58.9%

		Sales and distribution fees		396.9		- 0		(396.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		25.8

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion				15.9

		Shareholder servicing fees		49.4		- 0		- 0		- 0		- 0		- 0		- 0		49.4				45.7		8.1%				50.0		-1.2%

		Other		8.4				- 0		- 0		- 0		- 0		- 0		8.4				8.0		5.0%				8.0		5.0%				Days in Qtr		92

		Total Operating Revenues		1,995.1		5.7		(506.5)		(16.0)		- 0		- 0		- 0		1,478.3				1,234.6		19.7%				952.0		55.3%				Days in Year		365

		Expenses

		Compensation and benefits		725.5		- 0		- 0		(59.5)		(7.4)		- 0		(14.1)		644.5				543.8		18.5%				368.1		75.1%

		Sales, distribution and marketing		506.5		- 0		(506.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		116.5		- 0		- 0		(1.0)		- 0		- 0		- 0		115.5				102.0		13.24%				62.5		84.80%				Adj Basis		0.383%

		Occupancy		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				47.5		17.3%				34.5		61.4%

		Amortization of intangible assets		58.2		- 0		- 0		(58.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		123.6				- 0		(10.9)		- 0		- 0		- 0		112.7				112.4		0.3%				81.4		38.45%

		Total Operating Expenses		1,586.0		- 0		(506.5)		(129.6)		(7.4)		- 0		(14.1)		928.4				805.7		15.2%				546.5		69.9%



		Operating Income		409.1		5.7		- 0		113.6		7.4		- 0		14.1		549.9				428.9		28.2%				405.5		35.6%				FYTD

		Other Income (Expense)																				- 0												Revenue

		Investment and other income (losses) net		77.2		60.4		- 0		(1.8)		- 0		(95.9)		(15.3)		24.6				10.7		129.9%				36.5		-32.6%				Expenses

		Interest expense		(29.7)		- 0		- 0		(6.0)		- 0		- 0		- 0		(35.7)				10.7		-433.6%				36.5		-197.8%				Expenses

		Investment and other income of CIPs		91.1		(91.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						442.0

		Expenses of CIPs		(10.4)		10.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						103.8						Op income

		   Total Other Income (Expense)		128.2		(20.3)		- 0		(7.8)		- 0		(95.9)		(15.3)		(11.1)				439.6		-102.5%				338.2		-103.3%

		Income before taxes		537.3		(14.6)		- 0		105.8		7.4		(95.9)		(1.2)		538.8

		Taxes on income		142.5		- 0		- 0		25.8		1.7		(18.0)		(0.3)		151.7				135.4		12.0%				(0.1)		-151800.0%				Margin

		Net income		394.8		(14.6)		- 0		80.0		5.7		(77.9)		(0.9)		387.1				304.2		27.3%				338.3		14.4%

		Less: Net income (loss) attributable to noncontrolling interests		49.5		(35.8)		- 0		- 0		- 0		- 0		- 0		13.7				13.2						4.3						Current Q

		Net Income Attributable to Franklin Resources, Inc.		345.3		21.2		- 0		80.0		5.7		(77.9)		(0.9)		373.4				291.0		28.3%				0.7		55272.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.6														15.8				18.1						495.3

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		330.7														357.6



		Diluted EPS		$0.67								Adjusted Diluted EPS						$0.73				$0.56		31.0%				$0.43		70.7%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				491.7		0.0%				498.8		-1.4%

		Operating Margin		20.5%								Adjusted Operating Margin						37.2%				34.7%						42.1%



		calculated tax rate		111.15%														-1366.67%

																		43.6%				44.0%

																		4.2%

																				- 0





9-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		1,227,800

		Investment management fees		1,284.6		5.4		(99.7)		(9.4)		- 0		- 0		- 0		1,180.9				747.6		58.0%				909.1		29.9%

		Sales and distribution fees		366.7		0.3		(367.0)		- 0		- 0		- 0		- 0		- 0										- 0						Perf Fees		9.9

		Shareholder servicing fees		45.7		- 0		- 0		- 0		- 0		- 0		- 0		45.7				44.7		2.2%				51.4		-11.1%

		Other		8.0				- 0		- 0		- 0		- 0		- 0		8.0				5.2		53.8%				6.0		33.3%				Days in Qtr		92

		Total Operating Revenues		1,705.0		5.7		(466.7)		(9.4)		- 0		- 0		- 0		1,234.6				797.5		54.8%				966.5		27.7%				Days in Year		366

		Expenses

		Compensation and benefits		732.3		- 0		- 0		(141.2)		(46.1)		- 0		(1.2)		543.8				362.3		50.1%				356.8		52.4%

		Sales, distribution and marketing		466.7		- 0		(466.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		102.0		- 0		- 0		- 0		- 0		- 0		- 0		102.0				62.1		64.25%				69.8		46.13%				Adj Basis		0.379%

		Occupancy		47.5		- 0		- 0		- 0		- 0		- 0		- 0		47.5				31.5		50.8%				38.8		22.4%

		Amortization of intangible assets		40.1		- 0		- 0		(40.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.413%

		General, administrative and other		212.8				- 0		(100.4)		- 0		- 0		- 0		112.4				70.8		58.8%				94.3		19.19%												93.6		(1.00)

		Total Operating Expenses		1,601.4		- 0		(466.7)		(281.7)		(46.1)		- 0		(1.2)		805.7				526.7		53.0%				559.7		44.0%



		Operating Income		103.6		5.7		- 0		272.3		46.1		- 0		1.2		428.9				270.8		58.4%				406.8		5.4%				FYTD

		Other Income (Expense)																				- 0						- 0						Revenue

		Investment and other income (losses) net		25.1		34.0		- 0		2.9		- 0		(26.9)		(1.3)		33.8				83.1		-59.3%				46.6		-27.5%				Expenses

		Interest expense		(18.4)		- 0		- 0		(4.7)		- 0		- 0		- 0		(23.1)

		Investment and other income of CIPs		95.6		(95.6)		- 0		- 0		- 0		- 0		- 0		- 0																Op income

		Expenses of CIPs		(6.3)		6.3		- 0		- 0		- 0		- 0		- 0		- 0

		   Total Other Income (Expense)		96.0		(55.3)		- 0		(1.8)		- 0		(26.9)		(1.3)		10.7				538.8		-98.0%				407.2		-97.4%

		Income before taxes		199.6		(49.6)		- 0		270.5		46.1		(26.9)		(0.1)		439.6				353.9		24.2%				453.4		-3.0%

		Taxes on income		73.1		- 0		- 0		57.1		10.8		(5.6)		- 0		135.4				21.6		526.9%				93.8		44.4%				Margin

		Net income		126.5		(49.6)		- 0		213.4		35.3		(21.3)		(0.1)		304.2				332.3		-8.5%				359.6		-15.4%

		Less: Net income (loss) attributable to noncontrolling interests		47.6		(51.1)		- 0		16.7		- 0		- 0		- 0		13.2				(16.6)						1.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		78.9		1.5		- 0		196.7		35.3		(21.3)		(0.1)		291.0				348.9		-16.6%				358.4		-18.8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.9														18.1				5.0						2.5

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		74.0														272.9



		Diluted EPS		$0.15								Adjusted Diluted EPS						$0.56				$0.70		-20.8%				$0.71		-22.2%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				490.7		0.2%				498.8		-1.4%

		Operating Margin		6.1%								Adjusted Operating Margin						34.7%				34.0%						42.1%



																LM adj rev		398.60

																FT stand-alone		836.00				4.8%



				0.366252505														0.3080163785





6-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/20						6/30/19						Key Inputs		6/30/20

		Revenues																														Avg AUM		605,000

		Investment management fees		809.2		4.8		(66.4)		- 0		- 0		- 0		747.6				832.2		-10.2%				931.4		-19.7%

		Sales and distribution fees		302.1		0.1		(302.2)		- 0		- 0		- 0		-				- 0						- 0						Perf Fees		0.2

		Shareholder servicing fees		44.6		0.1		- 0		- 0		- 0		- 0		44.7				54.8		-18.4%				52.7		-15.2%

		Other		5.2		- 0		- 0		- 0		- 0		- 0		5.2				6.5		-20.0%				8.8		-40.9%				Days in Qtr		91

		Total Operating Revenues		1,161.1		5.0		(368.6)		- 0		- 0		- 0		797.5				893.5		-10.7%				992.9		-19.7%				Days in Year		366

		Expenses

		Compensation and benefits		386.5		- 0		- 0		(15.5)		(8.7)		- 0		362.3				338.5		7.0%				377.4		-4.0%				Adj Basis		0.497%

		Sales, distribution and marketing		368.6		- 0		(368.6)		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				61.8		0.49%				65.7		-5.48%

		Occupancy		31.5		- 0		- 0		- 0		- 0		- 0		31.5				34.4		-8.4%				32.2		-2.2%				GAAP Basis		0.538%

		Amortization of intangible asset		4.7		- 0		- 0		(4.7)		- 0		- 0		- 0

		General, administrative and other		75.2		- 0		- 0		(4.4)		- 0		- 0		70.8				72.9		-2.9%				86.9		-18.53%

		Total Operating Expenses		928.6		- 0		(368.6)		(24.6)		(8.7)		- 0		526.7				507.6		3.8%				562.2		-6.3%

																																FYTD

		Operating Income		232.5		5.0		- 0		24.6		8.7		- 0		270.8				385.9		-29.8%				430.7		-37.1%				Revenue		2,643.0		-9.3%

		Other Income (Expense)																								- 0						Expenses		1,580.8		-5.1%

		Investment and other income (losses) net		49.6		13.7		- 0		(1.7)		- 0		26.7		88.3

		Interest expense		(5.2)		- 0		- 0		- 0		- 0		- 0		(5.2)

		Investment and other income of CIPs		0.3		(0.3)		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(7.4)		7.4		- 0		- 0		- 0		- 0		- 0				21.3		-100.0%				30.3		-100.0%				Op income		1,062.2		-14.8%

		   Total Other Income (Expense)		37.3		20.8		- 0		(1.7)		- 0		26.7		83.1				407.2		-79.6%				461.0		-82.0%				Margin		ERROR:#DIV/0!

		Income before taxes		269.8		25.8		- 0		22.9		8.7		26.7		353.9				407.2		-13.1%				461.0		-23.2%				Margin		40.2%

		Taxes on income		16.1		- 0		- 0		5.4		2.0		(1.9)		21.6				71.4		-69.7%				173.4		-87.5%

		Net income		253.7		25.8		- 0		17.5		6.7		28.6		332.3				335.8		-1.0%				287.6		15.5%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(36.7)		20.1		- 0		- 0		- 0		- 0		(16.6)				3.0						6.1						Non-comp expense		164.40		-2.8%

		Net Income Attributable to Franklin Resources, Inc.		290.4		5.7		- 0		17.5		6.7		28.6		348.9				332.8		4.8%				281.5		23.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2												5.0				7.6						3.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		286.2												343.9



		Diluted EPS		$0.58								Adjusted Diluted EPS				$0.70				$0.66		6.0%				$0.55		26.4%

		Diluted Shares Outstanding		490.7								Diluted Shares Outstanding				490.7				491.8		-0.2%				502.3		-2.3%

		Operating Margin		20.0%								Adjusted Operating Margin				34.0%				43.2%						43.4%

				6%		0%		ERROR:#DIV/0!		24%		23%		-7%		6%





3-31-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/19						3/31/19						Key Inputs		3/31/20

		Revenues																												Avg AUM		655,800

		Investment management fees		908.2		6.2		(82.2)		- 0		- 0		832.2				894.0		-6.9%				907.7		-8.3%

		Sales and distribution fees		341.7		- 0		(341.7)		- 0		- 0		- 0				- 0						- 0						Perf Fees		7.1

		Shareholder servicing fees		54.8		- 0		- 0		- 0		- 0		54.8				50.0		9.6%				57.1		-4.0%

		Other		6.5		- 0		- 0		- 0		- 0		6.5				8.0		-18.8%				4.8		35.4%				Days in Qtr		91

		Total Operating Revenues		1,311.2		6.2		(423.9)		- 0		- 0		893.5				952.0		-6.1%				969.6		-7.8%				Days in Year		366

		Expenses

		Compensation and benefits		365.7		- 0		- 0		(27.2)		- 0		338.5				368.1		-8.0%				380.9		-11.1%				Adj Basis		0.506%

		Sales, distribution and marketing		423.9		- 0		(423.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		61.8		- 0		- 0		- 0		- 0		61.8				62.5		-1.1%				62.1		-0.5%

		Occupancy		34.4		- 0		- 0		- 0		- 0		34.4				34.5		-0.3%				31.4		9.6%				GAAP Basis		0.553%

		Amortization of intangible asset		4.4		- 0		- 0		(4.4)		- 0		- 0

		General, administrative and other		81.1		- 0		- 0		(8.2)		- 0		72.9				81.4		-10.4%				88.6		-17.7%

		Total Operating Expenses		971.3		- 0		(423.9)		(39.8)		- 0		507.6				546.5		-7.1%				563.0		-9.8%



		Operating Income		339.9		6.2		- 0		39.8		- 0		385.9				405.5		-4.8%				406.6		-5.1%

		Other Income (Expense)																						- 0

		Other income (expenses), net		(237.0)		0.7		- 0		- 0		257.6		21.3				36.5		-41.6%				43.1		-50.6%

		Income before taxes		102.9		6.9		- 0		39.8		257.6		407.2				442.0		-7.9%				449.7		-9.5%

		Taxes on income		44.1		- 0		- 0		9.1		18.2		71.4				103.8		-31.2%				118.5		-39.7%

		Net income		58.8		6.9		- 0		30.7		239.4		335.8				338.2		-0.7%				331.2		1.4%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(20.3)		23.3		- 0		- 0		- 0		3.0				(0.1)						0.6						Non-comp expense		169.10

		Net Income Attributable to Franklin Resources, Inc.		79.1		(16.4)		- 0		30.7		239.4		332.8				338.3		-1.6%				330.6		0.7%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		1.8										7.6				4.1						3.4



		Diluted EPS		$0.16						Adjusted Diluted EPS				$0.66				$0.67		-2.0%				$0.65		2.1%

		Diluted Shares Outstanding		491.8						Diluted Shares Outstanding				491.8				495.3		-0.7%				505.1		-2.6%

		Operating Margin		25.9%						Adjusted Operating Margin				43.2%				42.6%						41.9%

		 







12-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				9/30/19						12/31/18						Key Inputs		12/31/19

		Revenues																												Avg AUM		693,800

		Investment management fees		979.7		6.7		(92.4)		- 0		- 0		894.0				909.1		-1.7%				892.7		0.1%

		Sales and distribution fees		351.5		- 0		(351.5)		- 0		- 0		- 0				- 0						- 0						Perf Fees		17.0

		Shareholder servicing fees		50.0		- 0		- 0		- 0		- 0		50.0				51.4		-2.7%				55.1		-9.3%

		Other		8.0		- 0		- 0		- 0		- 0		8.0				6.0		33.3%				3.7		116.2%				Days in Qtr		92

		Total Operating Revenues		1,389.2		6.7		(443.9)		- 0		- 0		952.0				966.5		-1.5%				951.5		0.1%				Days in Year		366

		Expenses

		Sales, distribution and marketing		443.9		- 0		(443.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Compensation and benefits		389.4		- 0		- 0		(21.3)		- 0		368.1				356.8		3.2%				350.4		5.1%				Adj Basis		0.503%

		Information systems and technology		62.5		- 0		- 0		- 0		- 0		62.5				69.8		-10.5%				60.9		2.6%

		Occupancy		34.5		- 0		- 0		- 0		- 0		34.5				38.8		-11.1%				31.2		10.6%				GAAP Basis		0.552%

		Amortization of intangible asset		4.8		- 0		- 0		(4.8)		- 0		- 0

		General, administrative and other		81.2		- 0		- 0		0.2		- 0		81.4				94.3		-13.7%				98.9		-17.7%

		Total Operating Expenses		1,016.3		- 0		(443.9)		(25.9)		- 0		546.5				559.7		-2.4%				541.4		0.9%



		Operating Income		372.9		6.7		- 0		25.9		- 0		405.5				406.8		-0.3%				410.1		-1.1%

		Other Income (Expense)																- 0

		Other income (expenses), net		72.7		0.2		- 0		- 0		(36.4)		36.5				46.6		-21.7%				41.1		-11.2%

		Income before taxes		445.6		6.9		- 0		25.9		(36.4)		442.0				453.4		-2.5%				451.2		-2.0%

		Taxes on income		97.5		- 0		- 0		6.0		0.3		103.8				93.8		10.7%				93.9		10.5%

		Net income		348.1		6.9		- 0		19.9		(36.7)		338.2				359.6		-6.0%				357.3		-5.3%

		Less: Net income (loss) attributable to noncontrolling interests		(2.4)		2.3		- 0		- 0		- 0		(0.1)				1.2						(3.5)

		Net Income Attributable to Franklin Resources, Inc.		350.5		4.6		- 0		19.9		(36.7)		338.3				358.4		-5.6%				360.8		-6.2%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2										4.1				2.5						3.3

		Diluted EPS		$0.70						Adjusted Diluted EPS				$0.67				$0.71		-5.4%				$0.70		-3.6%

		Diluted Shares Outstanding		495.3						Diluted Shares Outstanding				495.3				498.8		-0.7%				510.8		-3.0%

		Operating Margin		26.8%						Adjusted Operating Margin				42.6%				42.1%						43.1%





														0.234841629







9-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				6/30/19						Key Inputs		9/30/19

		Revenues																								Avg AUM		702,000

		Investment management fees		1,001.6		7.0		(99.5)		- 0		- 0		- 0		909.1				931.4		-2.4%

		Sales and distribution fees		363.8		- 0		(363.8)		- 0		- 0		- 0		- 0				- 0						Perf Fees		13.4

		Shareholder servicing fees		51.4		- 0		- 0		- 0		- 0		- 0		51.4				52.7		-2.5%

		Other		6.0		- 0		- 0		- 0		- 0		- 0		6.0				8.8		-31.8%				Days in Qtr		92

		Total Operating Revenues		1,422.8		7.0		(463.3)		- 0		- 0		- 0		966.5				992.9		-2.7%				Days in Year		365

		Expenses

		Compensation and benefits		382.4		- 0		- 0		(20.7)		(4.9)		- 0		356.8				377.4		-5.5%				Adj Basis		0.506%

		Sales, distribution and marketing		463.3		- 0		(463.3)		- 0		- 0		- 0		- 0				- 0						EFR

		Information systems and technology		69.8		- 0		- 0		- 0		- 0		- 0		69.8				65.7		6.2%

		Occupancy		38.8		- 0		- 0		- 0		- 0		- 0		38.8				32.2		20.5%				GAAP Basis		0.558%

		Amortization of intangible assets		5.0		- 0		- 0		(5.0)		- 0		- 0		- 0

		General, administrative and other		98.4		- 0		- 0		(4.1)		- 0		- 0		94.3				86.9		8.5%

		Total Operating Expenses		1,057.7		- 0		(463.3)		(29.8)		(4.9)		- 0		559.7				562.2		-0.4%



		Operating Income		365.1		7.0		- 0		29.8		4.9		- 0		406.8				430.7		-5.5%

		Other Income (Expense)														- 0				- 0

		Other income (expenses), net		30.7		(14.0)		- 0		- 0		- 0		29.9		46.6				30.3		53.8%

		Income before taxes		395.8		(7.0)		- 0		29.8		4.9		29.9		453.4				461.0		-1.6%

		Taxes on income		86.5		- 0		- 0		7.1		1.2		(1.0)		93.8				173.4		-45.9%

		Net income		309.3		(7.0)		- 0		22.7		3.7		30.9		359.6				287.6		25.0%

		Less: Net income (loss) attributable to noncontrolling interests		2.9		(1.7)		- 0		- 0		- 0		- 0		1.2				6.1

		Net Income Attributable to Franklin Resources, Inc.		306.4		(5.3)		- 0		22.7		3.7		30.9		358.4				281.5		27.3%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.1												2.5				3.0

		Diluted EPS		$0.61								Adjusted Diluted EPS				$0.71				$0.55		28.7%

		Diluted Shares Outstanding		498.8								Diluted Shares Outstanding				498.8				502.3		-0.7%

		Operating Margin		25.7%								Adjusted Operating Margin				42.1%				43.4%







6-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/19						Key Inputs		6/30/19

		Revenues																								Avg AUM		710,800

		Investment management fees		1,019.4		6.9		(94.9)		- 0		- 0		- 0		931.4				907.7		2.6%

		Sales and distribution fees		367.5		- 0		(367.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		19.2

		Shareholder servicing fees		52.7		- 0		- 0		- 0		- 0		- 0		52.7				57.1		-7.7%

		Other		37.1		(28.3)		- 0		- 0		- 0		- 0		8.8				4.8		83.3%				Days in Qtr		91

		Total Operating Revenues		1,476.7		(21.4)		(462.4)		- 0		- 0		- 0		992.9				969.6		2.4%				Days in Year		365

		Expenses

		Sales, distribution and marketing		462.4		- 0		(462.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		437.7		- 0		- 0		(21.5)		(38.8)		- 0		377.4				380.9		-0.9%				Adj Basis		0.515%

		Information systems and technology		65.7		- 0		- 0		- 0		- 0		- 0		65.7				62.1		5.8%

		Occupancy		32.2		- 0		- 0		- 0		- 0		- 0		32.2				31.4		2.5%				GAAP Basis		0.564%

		General, administrative and other		103.8		(2.6)		- 0		(14.3)		- 0		- 0		86.9				88.6		-1.9%

		Total Operating Expenses		1,101.8		(2.6)		(462.4)		(35.8)		(38.8)		- 0		562.2				563.0		-0.1%

																										FYTD

		Operating Income		374.9		(18.8)		- 0		35.8		38.8		- 0		430.7				406.6		5.9%				Revenue		2,914.0

		Other Income (Expense)														- 0				- 0						Expenses		1,666.6

		Other income (expenses), net		38.6		16.6		- 0		- 0		- 0		(24.9)		30.3				43.1		-29.7%				Op income		1,247.4

		Income before taxes		413.5		(2.2)		- 0		35.8		38.8		(24.9)		461.0				449.7		2.5%				Margin		42.81%

		Taxes on income		158.9		- 0		- 0		8.8		9.3		(3.6)		173.4				118.5		46.3%

		Net income		254.6		(2.2)		- 0		27.0		29.5		(21.3)		287.6				331.2		-13.2%

		Less: Net income (loss) attributable to noncontrolling interests		8.7		(2.6)		- 0		- 0				- 0		6.1				0.6

		Net Income Attributable to Franklin Resources, Inc.		245.9		0.4		- 0		27.0		29.5		(21.3)		281.5				330.6		-14.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.6												3.0				3.4

		Diluted EPS		$0.48								Adjusted Diluted EPS				$0.55				$0.65		-14.4%

		Diluted Shares Outstanding		502.3								Diluted Shares Outstanding				502.3				505.1		-0.6%

		Operating Margin		25.4%								Adjusted Operating Margin				43.4%				41.9%







3-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/18						Key Inputs		3/31/19

		Revenues																								Avg AUM		688,600

		Investment management fees		992.4		6.2		(90.9)		- 0		- 0		- 0		907.7				892.7		1.7%

		Sales and distribution fees		358.5		- 0		(358.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		16.2

		Shareholder servicing fees		57.1		- 0		- 0		- 0		- 0		- 0		57.1				55.1		3.6%

		Other		25.8		(21.0)		- 0		- 0		- 0		- 0		4.8				3.7		29.7%				Days in Qtr		90

		Total Operating Revenues		1,433.8		(14.8)		(449.4)		- 0		- 0		- 0		969.6				951.5		1.9%				Days in Year		365

		Expenses

		Sales, distribution and marketing		449.4		- 0		(449.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		409.6		- 0		- 0		(16.9)		(11.8)		- 0		380.9				350.4		8.7%				Adj Basis		0.525%

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				60.9		2.0%

		Occupancy		31.4		- 0		- 0		- 0		- 0		- 0		31.4				31.2		0.6%				GAAP Basis		0.575%

		General, administrative and other		101.8		(8.7)		- 0		(4.5)		- 0		- 0		88.6				98.9		-10.4%

		Total Operating Expenses		1,054.3		(8.7)		(449.4)		(21.4)		(11.8)		- 0		563.0				541.4		4.0%



		Operating Income		379.5		(6.1)		- 0		21.4		11.8		- 0		406.6				410.1		-0.9%

		Other Income (Expense)														- 0

		Other income (expenses), net		113.0		(3.0)		- 0		- 0		- 0		(66.9)		43.1				41.1		4.9%

		Income before taxes		492.5		(9.1)		- 0		21.4		11.8		(66.9)		449.7				451.2		-0.3%

		Taxes on income		110.9		- 0		- 0		5.2		2.8		(0.4)		118.5				93.9		26.2%

		Net income		381.6		(9.1)		- 0		16.2		9.0		(66.5)		331.2				357.3		-7.3%

		Less: Net income (loss) attributable to noncontrolling interests		14.1		(13.5)		- 0		- 0				- 0		0.6				(3.5)

		Net Income Attributable to Franklin Resources, Inc.		367.5		4.4		- 0		16.2		9.0		(66.5)		330.6				360.8		-8.4%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		3.8												3.4				3.3

		Diluted EPS		$0.72								Adjusted Diluted EPS				$0.65				$0.70		-7.5%

		Diluted Shares Outstanding		505.1								Diluted Shares Outstanding				505.1				510.8		-1.1%

		Operating Margin		26.5%								Adjusted Operating Margin				41.9%				43.1%







12-31-2018

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		12/31/18

		Revenues																		Avg AUM		683,200

		Investment management fees		971.8		10.6		(89.7)		- 0		- 0		892.7

		Sales and distribution fees		354.8		- 0		(354.8)		- 0		- 0		- 0						Perf Fees		4.1

		Shareholder servicing fees		55.1		- 0		- 0		- 0		- 0		55.1

		Other		29.8		(26.1)		- 0		- 0		- 0		3.7						Days in Qtr		92

		Total Operating Revenues		1,411.5		(15.5)		(444.5)		- 0		- 0		951.5						Days in Year		365

		Expenses

		Sales, distribution and marketing		444.5		- 0		(444.5)		- 0		- 0		- 0						EFR

		Compensation and benefits		355.0		- 0		- 0		(4.6)		- 0		350.4						Adj Basis		0.516%

		Information systems and technology		60.9		- 0		- 0		- 0		- 0		60.9

		Occupancy		31.2		- 0		- 0		- 0		- 0		31.2						GAAP Basis		0.562%

		General, administrative and other		108.4		- 0		- 0		(9.5)		- 0		98.9

		Total Operating Expenses		1,000.0		- 0		(444.5)		(14.1)		- 0		541.4



		Operating Income		411.5		(15.5)		- 0		14.1		- 0		410.1

		Other Income (Expense)

		Other income (expenses), net		(65.5)		24.7		- 0		- 0		81.9		41.1

		Income before taxes		346.0		9.2		- 0		14.1		81.9		451.2

		Taxes on income		86.0		- 0		- 0		3.5		4.4		93.9

		Net income		260.0		9.2		- 0		10.6		77.5		357.3

		Less: Net income (loss) attributable to noncontrolling interests		(15.9)		12.4		- 0		- 0		- 0		(3.5)

		Net Income Attributable to Franklin Resources, Inc.		275.9		(3.2)		- 0		10.6		77.5		360.8

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.5										3.3

		Diluted EPS		$0.54						Adjusted Diluted EPS				$0.70

		Diluted Shares Outstanding		510.8						Diluted Shares Outstanding				510.8

		Operating Margin		29.2%						Adjusted Operating Margin				43.1%







FY2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		6,541.6		22.8		(470.3)		(25.3)		- 0		- 0		- 0		6,068.8				747.7		711.7%				909.1		567.6%

		Sales and distribution fees		1,635.5		- 0		(1,635.5)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		211.2		- 0		- 0		- 0		- 0		- 0		- 0		211.2				44.6		373.5%				51.4		310.9%

		Other		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				5.2		615.4%				6.0		520.0%				Days in Qtr		366

		Total Operating Revenues		8,425.5		22.8		(2,105.8)		(25.3)		- 0		- 0		- 0		6,317.2				797.5		692.1%				966.5		553.6%				Days in Year		366

		Expenses

		Compensation and benefits		2,971.3		- 0		- 0		(189.0)		(27.1)		- 0		(22.7)		2,732.5				362.3		654.2%				356.8		665.8%

		Sales, distribution and marketing		2,105.8		- 0		(2,105.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		486.1		- 0		- 0		(15.0)		- 0		- 0		- 0		471.1				62.1		658.62%				69.8		574.93%				Adj Basis		0.787%

		Occupancy		218.1		- 0		- 0		1.7		- 0		- 0		- 0		219.8				31.5		597.8%				38.8		466.5%

		Amortization of intangible assets		232.0		- 0		- 0		(232.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.848%

		General, administrative and other		537.2		- 0		- 0		(22.7)		- 0		- 0		- 0		514.5				70.8		626.7%				94.3		445.60%

		Total Operating Expenses		6,550.5		- 0		(2,105.8)		(457.0)		(27.1)		- 0		(22.7)		3,937.9				526.7		647.7%				559.7		603.6%		-5.8%



		Operating Income		1,875.0		22.8		- 0		431.7		27.1		- 0		22.7		2,379.3				270.8		778.6%				406.8		484.9%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		264.7		182.5		- 0		(2.0)		- 0		(308.1)		(23.9)		113.2

		Interest expense		(85.4)		- 0		- 0		(51.4)		- 0		- 0		- 0		(136.8)

		Investment and other income of CIPs		421.1		(421.1)		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(31.2)		31.2		- 0		- 0		- 0		- 0		- 0		- 0

		Total Other Income (Expenses)		569.2		(207.4)		- 0		(53.4)		- 0		(308.1)		(23.9)		(23.6)

		Income before taxes		2,444.2		(184.6)		- 0		378.3		27.1		(308.1)		(1.2)		2,355.7				353.9		565.6%				453.4		419.6%				Revenue

		Taxes on income		349.6		- 0		- 0		94.0		5.9		(67.9)		(0.3)		381.3				21.6		1665.3%				93.8		306.5%				Expenses

		Net income		2,094.6		(184.6)		- 0		284.3		21.2		(240.2)		(0.9)		1,974.4				332.3		494.2%				359.6		449.1%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		263.4		(181.8)		- 0		- 0		- 0		(22.4)		- 0		59.2				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		1,831.2		(2.8)		- 0		284.3		21.2		(217.8)		(0.9)		1,915.2				348.9		448.9%				358.4		434.4%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		77.7														81.4				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		1,753.5														1,833.8



		Diluted EPS		$3.57								Adjusted Diluted EPS						$3.74				$0.70		433.7%				$0.71		424.1%

		Avg. Diluted Shares Outstanding		490.6								Avg. Diluted Shares Outstanding						490.6				490.7		-0.0%				498.8		-1.6%

		Operating Margin		22.3%								Adjusted Operating Margin						37.7%				34.0%						42.1%

				22.7%		14.2%												16.2%







FY2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		3,981.7		21.9		(339.4)		(9.4)		- 0		- 0		- 0		3,654.8				747.7		388.8%				909.1		302.0%

		Sales and distribution fees		1,362.0		1.7		(1,363.7)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		195.1		- 0		- 0		- 0		- 0		- 0		- 0		195.1				44.6		337.4%				51.4		279.6%

		Other		27.7		- 0		- 0		- 0		- 0		- 0		- 0		27.7				5.2		432.7%				6.0		361.7%				Days in Qtr		366

		Total Operating Revenues		5,566.5		23.6		(1,703.1)		(9.4)		- 0		- 0		- 0		3,877.6				797.5		386.2%				966.5		301.2%				Days in Year		366

		Expenses

		Compensation and benefits		1,873.9		- 0		- 0		(205.2)		(54.8)		- 0		(1.2)		1,612.7				362.3		345.1%				356.8		352.0%

		Sales, distribution and marketing		1,703.1		- 0		(1,703.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		288.4		- 0		- 0		- 0		- 0		- 0		- 0		288.4				62.1		364.41%				69.8		313.18%				Adj Basis		0.474%

		Occupancy		147.9		- 0		- 0		- 0		- 0		- 0		- 0		147.9				31.5		369.5%				38.8		281.2%

		Amortization of intangible assets		54.0		- 0		- 0		(54.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.516%

		General, administrative and other		450.3		- 0		- 0		(112.8)		- 0		- 0		- 0		337.5				70.8		376.7%				94.3		257.90%

		Total Operating Expenses		4,517.6		- 0		(1,703.1)		(372.0)		(54.8)		- 0		(1.2)		2,386.5				526.7		353.1%				559.7		326.4%		55.4%



		Operating Income		1,048.9		23.6		- 0		362.6		54.8		- 0		1.2		1,491.1				270.8		450.6%				406.8		266.5%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		(38.4)		7.2				1.2				221.0		(1.3)		189.7

		Interest expense		(33.4)						(4.7)								(38.1)

		Investment and other income of CIPs		70.2		(70.2)												- 0

		Expenses of CIPs		(29.4)		29.4												- 0

		Total Other Income (Expenses)		(31.0)		(33.6)		- 0		(3.5)		- 0		221.0		(1.3)		151.6

		Income before taxes		1,017.9		(10.0)		- 0		359.1		54.8		221.0		(0.1)		1,642.7				353.9		364.2%				453.4		262.3%				Revenue

		Taxes on income		230.8		- 0		- 0		77.6		12.8		11.0		- 0		332.2				21.6		1438.0%				93.8		254.2%				Expenses

		Net income		787.1		(10.0)		- 0		281.5		42.0		210.0		(0.1)		1,310.5				332.3		294.4%				359.6		264.4%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		(11.8)		(5.4)		- 0		16.7		- 0		- 0		- 0		(0.5)				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		798.9		(4.6)		- 0		264.8		42.0		210.0		(0.1)		1,311.0				348.9		275.8%				358.4		265.8%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4														25.3				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		783.5														1,285.7



		Diluted EPS		$1.59								Adjusted Diluted EPS						$2.61				$0.70		272.6%				$0.71		265.9%

		Diluted Shares Outstanding		492.4								Diluted Shares Outstanding						492.4				490.7		0.3%				498.8		-1.3%

		Operating Margin		18.8%								Adjusted Operating Margin						38.5%				34.0%						42.1%

				22.7%		14.2%												20.2%







FY 2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		FY 2019				FY20

		Revenues																				Avg AUM		697,000				832900				3654.8

		Investment management fees		3,985.2		30.7		(375.0)		- 0		- 0		- 0		3,640.9

		Sales and distribution fees		1,444.6		- 0		(1,444.6)		- 0		- 0		- 0		- 0						Perf Fees		52.9				34.6

		Shareholder servicing fees		216.3		- 0		- 0		- 0		- 0		- 0		216.3

		Other		23.3		- 0		- 0		- 0		- 0		- 0		23.3						Days in Qtr		365				366

		Total Operating Revenues		5,669.4		30.7		(1,819.6)		- 0		- 0		- 0		3,880.5						Days in Year		365				366

		Expenses

		Compensation and benefits		1,584.7		- 0		- 0		(63.7)		(55.5)		- 0		1,465.5						Adj Basis		0.515%				0.435%

		Sales, distribution and marketing		1,819.6		- 0		(1,819.6)		- 0		- 0		- 0		- 0						EFR

		Information systems and technology		258.5		- 0		- 0		- 0		- 0		- 0		258.5

		Occupancy		133.6		- 0		- 0		- 0		- 0		- 0		133.6						GAAP Basis		0.564%

		Amortization of intangible assets		14.7		- 0		- 0		(14.7)		- 0		- 0		- 0

		General, administrative and other		391.4		- 0		- 0		(22.7)		- 0		- 0		368.7

		Total Operating Expenses		4,202.5		- 0		(1,819.6)		(37.4)		- 0		- 0		2,226.3

																												43.9

		Operating Income		1,466.9		30.7		- 0		37.4		- 0		- 0		1,654.2

		Other Income (Expense)														- 0

		Other income (expenses), net		180.9		(39.8)		- 0		- 0		- 0		20.0		161.1

		Income before taxes		1,647.8		(9.1)		- 0		37.4		- 0		20.0		1,815.3

		Taxes on income		442.3		- 0		- 0		24.6		13.3		(0.6)		479.6

		Net income		1,205.5		(9.1)		- 0		12.8		(13.3)		20.6		1,335.7

		Less: Net income (loss) attributable to noncontrolling interests		9.8		(5.4)		- 0		- 0		- 0		- 0		4.4

		Net Income Attributable to Franklin Resources, Inc.		1,195.7		(3.7)		- 0		12.8		(13.3)		20.6		1,331.3

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.9												12.1

		Diluted EPS		$2.35								Adjusted Diluted EPS				$2.62

		Diluted Shares Outstanding		504.3								Diluted Shares Outstanding				504.3

		Operating Margin		25.9%								Adjusted Operating Margin				42.6%







Charts>>

		 		Adjusted Operating Expenses		Variance Graphing		Label														 		Adjusted Operating Revenue		Variance Graphing		Label

		12/20		928.4																		03/20		893.5

		Compensation
and benefits		ERROR:#REF!		ERROR:#REF!		(644.5)														Investment
management
fees		809.0		84.5		(84.5)

		Information
systems & 
technology		ERROR:#REF!		ERROR:#REF!		(115.5)														Shareholder
servicing
fees		798.8		10.2		(10.2)

		Occupancy		ERROR:#REF!		ERROR:#REF!		(55.7)														Other		797.5		1.3		(1.3)

		General,
administrative
& other		ERROR:#REF!		ERROR:#REF!		(112.7)														06/20		797.5

		3/21		0.0

																						**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

		**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

																						6/20				Adjustments		Adjusted		% change

		3/21				Adjustments		Adjusted		% change												IM fees		$   809.2		$   (61.5)		$   747.7		-10.15%

		Sales, distribution & marketing				$   -0		$   -0		0.0%												S/H 		$   44.6		$   -0		$   44.6		-18.61%

		Compensation and benefits						$   -0		-100.0%												Other		$   32.2		$   (27.0)		$   5.2		-20.00%

		Information systems & technology						$   -0		-100.0%												Total		$   886.0		$   (88.5)		$   797.5		-10.74%

		Occupany						$   -0		-100.0%

		General, admistrative & other						$   -0		-100.0%												3/20				Adjustments		Adjusted

		Total		$   -0		$   -0		$   -0		-100.0%												IM fees		$   908.2		$   (76.0)		$   832.2

																						S/H 		$   54.8		$   -0		$   54.8

		12/20				Adjustments		Adjusted														Other		$   33.6		$   (27.1)		$   6.5

		Sales, distribution & marketing		$   506.5		$   (506.5)		$   -0														Total		$   996.6		$   (103.1)		$   893.5

		Compensation and benefits		$   725.5		$   (81.0)		$   644.5

		Information systems & technology		$   116.5		$   (1.0)		$   115.5

		Occupany		$   55.7		$   -0		$   55.7

		General, admistrative & other		$   123.6		$   (10.9)		$   112.7

		Total		$   1,527.8		$   (599.4)		$   928.4





OTHER INCOME (2)

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Rental
income		7.2				0		7.2

		Adjusted Interest and
dividend
income		7.0				7.2		7.0		9.2

		Adjusted Equity
method
investments		18.3				14.2		18.3

		Adjusted Gains
(losses) on
investments, net		17.7				32.5		17.7

		Adjusted Foreign
exchange
and other		(8.9)				41.3		8.9		-1.6

		Adjusted Interest
expense		(32.1)				9.2		32.1



		Total adjusted other income		9.2				0		9.2

		Adjustments		68.1		68.2		9.2		68.2				0.0

		Total Other income (expense), net		77.3				0		77.3





		GAAP		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Dividend and Interest Income		3.4				0		3.4

		Rental
Income		7.2				3.4		7.2

		Interest Expense		(25.7)				10.6		(15.1)

		FX Gains/Losses		(7.2)				(15.1)		(7.2)

		 Investment Gains & Losses and Other		49.5				(22.3)		27.2

		Consolidated Investment Products		50.1				27.2		50.1

		Total Other Income (expense), Net		77.3				0.0		77.3

		Adjustments		68.1				9.2		68.1

		Total Adjusted Other Income (expense), Net		9.2				0		9.2





		GAAP (original)						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Consolidated investment products		50.1				0		50.1

		Rental income		7.2				50.1		7.2

		Interest and dividend income		3.4				57.3		3.4

		Equity method investments		39.4				60.7		39.4

		Gains (losses) on investments, net		17.3				100.1		17.3

		Foreign exchange and other		-14.4				103.0		14.4

		Interest expense		-25.7				77.3		25.7

		Total GAAP other income (expense), net		77.3				0		77.3

		Adjustments		-68.1				9.2		68.1

		Adjusted other income (expense), net		9.2				0		9.2



		Non-GAAP						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Realized investment gains & losses and other		33.2				0		33.2

		Rental 
income		7.2				33.2		7.2

		Interest and dividend income		7				40.4		7.0

		Interest
expense		-32.1				15.3		32.1

		Foreign exchange gains & losses		-6.1				9.2		6.1

		Total adjusted other income (expense), net		9.2				0.0		9.2

		Adjustments		68.1				9.2		68.1

		Total GAAP other income (expense), net		77.3				0		77.3







		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 GAAP other income (expense), net		157.2				0		157.2

		Mar-21 Adjustments		-182.5				(25.3)		157.2

		Realized gains & losses on investments, net		40.5				(25.3)		15.2

		Foreign exchange gains & losses, net		-5.6				9.6		5.6

		Rental income		-0.8				8.8		0.8

		Fin 48 &
Other		-2.9				5.9		2.9

		Interest expense		3.3				5.9		3.3

		Jun-21 Adjustments		68.1				9.2		68.1

		Jun-21 GAAP other income (expense), net		77.3				0		77.3





		variance walk 2

		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 Adjusted other income (expense), net		-25.3				-25.3		0.0

		Realized gains & losses on investments, net and other		46.7				(25.3)		21.4		46.7

		Foreign exchange gains & losses		-12.3				9.1		12.3

		Rental Income		-0.6				8.5		0.8

		Interest expense		0.7				8.5		0.7

		Jun-21 Adjusted other income (expense), net		9.2				0.0		9.2









		41.2		88.3		-53%

		-32.1		-5.2		517%

		9.2		83.1		-89%



Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	0	7.2	14.2	32.5	41.300000000000004	9.2000000000000028	0	9.1999999999999993	0	[CELLREF]
7.2 	[CELLREF]
7.0 	[CELLREF]
18.3 	[CELLREF]
17.7 	[CELLREF]
(8.9)	[CELLREF]
(32.1)	[CELLREF]
[CELLREF]
68.1 	

Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	7.2	7	18.3	17.7	8.9	32.1	9.2000000000000028	68.2	77.3	

Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	0	3.4	10.6	-15.1	-22.3	27.2	0	9.2000000000000028	0	(25.7)
49.5




Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	3.4	7.2	-15.1	-7.2	27.2	50.1	77.3	68.099999999999994	9.2000000000000028	

Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	0	50.1	57.300000000000004	60.7	100.1	102.99999999999999	77.299999999999983	0	9.1999999999999886	0	


(14.4)
(25.7)



Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	50.1	7.2	3.4	39.4	17.3	14.4	25.7	77.299999999999983	68.099999999999994	9.1999999999999886	

Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	0	33.200000000000003	40.400000000000006	15.300000000000004	9.2000000000000046	0	9.2000000000000046	0	

(32.1)
(6.1)


Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	33.200000000000003	7.2	7	32.1	6.1	9.2000000000000046	68.099999999999994	77.3	

Mar-21 GAAP other income (expense), net	Mar-21 Adjustments	Realized gains 	&	 losses on investments, net	Foreign exchange gains 	&	 losses, net	Rental income	Fin 48 	&	
Other	Interest expense	Jun-21 Adjustments	Jun-21 GAAP other income (expense), net	0	-25.300000000000011	-25.300000000000011	9.599999999999989	8.7999999999999883	5.8999999999999879	5.8999999999999879	9.1999999999999886	0	AMOUNT TO CHART	(182.5)
40.5

(5.6)

(0.8)

(2.9)



157.19999999999999	157.19999999999999	15.199999999999989	5.6	0.8	2.9	3.3	68.099999999999994	77.3	


Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	-25.3	-25.3	9.1000000000000014	8.5000000000000018	8.5000000000000018	0	(25.3)
46.7
(12.3)
(0.6)
0.7

Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	0	21.400000000000002	12.3	0.8	0.7	9.2000000000000011	



OTHER INCOME

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Interest and
dividend
income		7.7				0		7.7

		Rental
income		7.0				7.7		7

		Interest
expense		(21.9)				14.7		-7.2

		Equity
method
investments		12.2				-7.2		5

		Gains
(losses) on
investments, net		12.5				5		12.5

		Foreign
exchange
and other		(14.3)				3.2		14.3

		Consolidated Investment Products		92.8				3.2		92.8

		Total other income		96.0				0		96

		Adjustments		(85.3)				10.7		85.3

		Adjusted Other income (expense), net		10.7				0		10.7











BASE	Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	0	7.7	14.7	-7.1999999999999993	5	3.1999999999999993	3.1999999999999993	0	10.700000000000003	0	CHART	[CELLREF]
7.7 	[CELLREF]
7.0 	[CELLREF]
(21.9)	[CELLREF]
12.2 	[CELLREF]
12.5 	[CELLREF]
(14.3)	[CELLREF]
92.8 	[CELLREF]
(85.3)	
Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	7.7	7	-7.1999999999999993	5	12.5	14.3	92.8	96	85.3	10.700000000000003	



Worksheets>>





tax

				Three months ended

				3/31/20		12/31/19		9/30/19		6/30/19		3/31/19		12/31/18				FY19

		Net (income) loss of CIPs		(16.4)		4.6		(5.3)		0.4		4.4		(3.2)				(3.7)

		Retention - acquisition related		27.2		21.3		20.7		21.5		16.9		4.6				63.7

		Other acquisition-related expenses		5.4		(0.2)		0.1		(0.1)		0.6		8.8				9.4

		Amortization of intangible assets		4.4		4.8		5.0		5.1		3.9		0.7				14.7

		Impairment of intangible assets		2.8		- 0		4.0		9.3		- 0		- 0				13.3

		Severance - VBO & RIF		- 0		- 0		4.9		38.8		11.8		- 0				55.5

		Unrealized (gains) losses on investments		249.9		(36.4)		29.9		(24.9)		(66.9)		81.9				20.0

		Tax effect of adjustments







		Tax effect of adjustments:

		Net (income) loss of CIPs		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Retention - acquisition related		(6.4)		(4.9)		(4.8)		(4.9)		(3.9)		(1.0)				(14.6)

		Other acquisition-related expenses		(1.1)		- 0		- 0		- 0		(0.2)		(2.0)				(2.2)

		Amortization of intangible assets		(1.0)		(1.1)		(1.4)		(1.4)		(1.1)		(0.4)				(4.3)

		Impairment of intangible assets		(0.6)				(0.9)		(2.5)		- 0		(0.1)				(3.5)

		Severance - VBO & RIF						(1.2)		(9.3)		(2.8)						(13.3)

		Unrealized (gains) losses on investments		(17.6)		(0.3)		1.0		3.6		0.4		(4.4)				0.6

		Total tax effect of adjustments		(26.7)		(6.3)		(7.3)		(14.5)		(7.6)		(7.9)				(37.3)







AUM adjusted

				Reported
30-Jun-20				Adjustments				Pro Forma
30-Jun-20



		Equity		243.0				(7.3)				235.7



		Multi-Asset / Balanced		129.3				(10.8)				118.5



		Fixed Income		240.1				(28.7)				211.4



		Cash Management		10.4				-				10.4



		Alternatives		-				46.8				46.8



		Total AUM		622.8				0.0				622.8
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(in US$ millions except per share data) US GAAP 
Basis

Consolidated 
Investment 
Products

Sales, 
Distribution 

and 
Marketing

Acquisition-
Related

Special 
Termination 

Plan

Unrealized 
Investment 

(Gains) 
Losses

Deferred 
Comp Plan 
and Other

Regulatory 
Settlement

Tax Expense 
of 

Adjustments

Non-GAAP 
Basis

Revenues
Investment management fees           1,866.2                      17.3                 (150.9)                      (3.7)                         -                           -                           -                           -   -                               1,728.9 
Sales and distribution fees              404.5                         -                  (404.5)                         -                           -                           -                           -                           -   -                                      -   
Shareholder servicing fees                74.3                         -                           -                           -                           -                           -                           -                           -   -                                   74.3 
Other                 13.4                         -                           -                           -                           -                           -                           -                           -   -                                    13.4 
Total Operating Revenues           2,358.4                 17.3             (555.4)                 (3.7)                   -                     -                     -                     -   -                          1,816.6 
Expenses
Compensation and benefits              958.5                         -                           -                       19.9                   (77.2)                         -                     (32.6)                         -   -                                868.6 
Sales, distribution and marketing              555.4                         -                  (555.4)                         -                           -                           -                           -                           -   -                                      -   
Information systems and technology              160.8                         -                           -                       (4.5)                         -                           -                           -                           -   -                                 156.3 
Occupancy                 71.4                         -                           -                          0.1                         -                           -                           -                           -   -                                    71.5 
Amortization of intangible assets                50.7                         -                           -                     (50.7)                         -                           -                           -                           -   -                                      -   
Impairment of intangible assets                33.0                         -                           -                     (33.0)                         -                           -                           -                           -   -                                      -   
General, administrative and other              312.8                         -                           -                        (1.5)                         -                           -                           -                   (100.0) -                                  211.3 
Total Operating Expenses            2,142.6                   -               (555.4)              (69.7)               (77.2)                   -                (32.6)             (100.0) -                          1,307.7 

Operating Income              215.8                 17.3                   -                 66.0                77.2                   -                  32.6              100.0 -                           508.9 
Other Income (Expense)

Investment and other income (losses) net               131.0                   (26.8)                         -                       (0.6)                         -                        (5.1)                     (11.6)                         -   -                                  86.9 
Interest expense               (23.5)                         -                           -                         (1.7)                         -                           -                           -                           -   -                                  (25.2)
Investment and other income (losses) of CIPs, net                54.8                   (54.8)                         -                           -                           -                           -                           -                           -   -                                      -   
Expenses of CIPs                 (7.2)                       7.2                         -                           -                           -                           -                           -                           -   -                                      -   

   Total Other Income (Expense)               155.1               (74.4)                   -                   (2.3)                   -                   (5.1)                (11.6)                   -   -                               61.7 
Income before taxes              370.9               (57.1)                   -                  63.7                77.2                 (5.1)                21.0              100.0 -                            570.6 
Taxes on income               115.6                         -                           -                           -                           -                           -                           -                           -   38.4                           154.0 
Net income              255.3               (57.1)                   -                  63.7                77.2                 (5.1)                21.0              100.0 (38.4)                          416.6 
Less: Net income (loss) attributable to noncontrolling 
interests                83.8                    (57.1)                         -                           -                           -                        (1.6)                       5.2                         -   -                              30.3 

Net Income Attributable to 
Franklin Templeton, Inc.               171.5                   -                     -                  63.7                77.2                 (3.5)                15.8              100.0 (38.4)                          386.3 

Less: allocation of earnings to participating nonvested 
stock and stock unit awards                  11.1                 14.4 

Net Income Available to Franklin Templeton, Inc. 
Common Stockholders              160.4               371.9 

Diluted EPS $0.31 Adjusted Diluted EPS $0.72 
Avg. Diluted Shares Outstanding 516.0 Avg. Diluted Shares Outstanding 516.0
Operating Margin 9.2% Adjusted Operating Margin 28.0%

32

Reconciliation of US GAAP results to Non-GAAP Results

1

1

Three months ended June 30, 2026

1) Includes $3.7 million of performance fees that were passed through as compensation per the terms of the acquisition agreements. 


9.30.26 YTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		7,478.9		68.2		(606.8)		(82.2)		- 0		- 0		- 0		- 0		- 0		6,858.1

		Sales and Distribution Fees				Sales and distribution fees		1,593.7		- 0		(1,593.7)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		289.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		289.4

						Other		53.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		53.3

		Operating Revenue				Total Operating Revenues		9,415.3		68.2		(2,200.5)		(82.2)		- 0		- 0		- 0		- 0		- 0		7,200.8

						Expenses						- 0												- 0

		Compensation and Benefits				Compensation and benefits		3,963.4		- 0		- 0		(151.8)		(201.1)		- 0		(101.0)		- 0		- 0		3,509.5

		Sales, Distribution and Marketing				Sales, distribution and marketing		2,200.5		- 0		(2,200.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		644.7		- 0		- 0		(18.5)		- 0		- 0		- 0		- 0		- 0		626.2

		Occupancy				Occupancy		277.2		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		- 0		276.6

		Amortization of Intangibles				Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		198.4		- 0		- 0		(198.4)		- 0		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		922.2		- 0		- 0		(50.0)		(3.1)		- 0		- 0		(100.0)		- 0		769.1

		Operating Expense				Total Operating Expenses		8,239.4		- 0		(2,200.5)		(452.0)		(204.5)		- 0		(101.0)		(100.0)		- 0		5,181.4

												- 0												- 0

		Operating Income				Operating Income		1,175.9		68.2		- 0		369.8		204.5		- 0		101.0		100.0		- 0		2,019.4

						Other Income (Expense)						- 0												- 0

		Investment Income				Investment and other income (losses) net		348.5		78.1		- 0		5.6		- 0		(7.3)		(37.3)		- 0		- 0		387.6

		Interest Expense				Interest expense		(95.1)		- 0		- 0		(12.8)		- 0		- 0		- 0		- 0		- 0		(107.9)

						Investment and other income (losses) of CIPs, net		512.4		(512.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(39.3)		39.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		726.5		(395.0)		- 0		(7.2)		- 0		(7.3)		(37.3)		- 0		- 0		279.7

		Pre-Tax Income				Income before taxes		1,902.4		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		- 0		2,299.1

						Taxes on income		399.6				- 0										- 0		148.0		547.6						Deleted Tax number populated here in I26

		Net Income				Net income		1,502.8		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		(148.0)		1,751.5

						Less: Net income (loss) attributable to noncontrolling interests		427.5		(325.4)		- 0		- 0		- 0		(17.7)		24.5		- 0		- 0		108.9

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		1,075.3		(1.4)		- 0		362.6		204.5		10.4		39.2		100.0		(148.0)		1,642.6

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		59.3				- 0														58.3

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		1,016.0																		1,584.3



						Diluted EPS		$1.97								Adjusted Diluted EPS										$3.07

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding										515.4

						Operating Margin		12.5%								Adjusted Operating Margin										28.0%

						1)  Includes $82.2 million of performance fees that were passed through as compensation per the terms of the acquisition agreements.





		Incentive & Performance Fees						414.1		0		0		(82.2)		- 0		- 0		- 0		- 0		- 0		331.9

		Total Investment Management Fees						7064.8		68.2		-606.8		0		0		0		0		0		0		6526.2		- 0



		Tax is getting populated in unrealized investments. Need to be moved to last column













9-30.25 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,981.8		50.7		(536.2)		(109.4)		- 0		- 0		- 0		- 0		6,386.9				1,469.2		334.7%				1,544.4		314%

		Sales and distribution fees		1,474.7		- 0		(1,474.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		264.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		264.5				43.3		510.9%				46.9		464%

		Other		49.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49.7				9.2		440.2%				12.7		291%				Days in Qtr		90

		Total Operating Revenues		8,770.7		50.7		(2,010.9)		(109.4)		- 0		- 0		- 0		- 0		6,701.1				1,521.7		340.4%				1,604.0		318%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,818.2		- 0		- 0		(269.1)		(69.7)		- 0		(78.8)		- 0		3,400.6				763.3		345.5%				730.8		365%

		Sales, distribution and marketing		2,010.9		- 0		(2,010.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		643.6		- 0		- 0		(35.9)		- 0		- 0		- 0		- 0		607.7				121.0		402.23%				119.6		408%				Adj Basis		1.720%

		Occupancy		286.3		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		283.2				55.7		408.4%				53.8		426%

		Amortization of intangible assets		406.5		- 0		- 0		(406.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		Impairment of intangible assets		226.6		- 0		- 0		(226.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		General, administrative and other		774.5		- 0		- 0		(5.1)		- 0		- 0		- 0		- 0		769.4				141.5		443.7%				132.9		479%

		Total Operating Expenses		8,166.6		-		(2,010.9)		(946.3)		(69.7)		-		(78.8)		- 0		5,060.9

																								1,081.5		-100.0%				1,037.1		-100%

		Operating Income		604.1		50.7		- 0		836.9		69.7		- 0		78.8		- 0		1,640.2				440.2		272.6%				566.9		189%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		212.8		53.8		- 0		18.6		- 0		(41.3)		(26.7)		- 0		217.2				110.2		97.1%				42.1		416%				Expenses

		Interest expense		(94.9)		- 0		- 0		(18.3)		- 0		- 0		- 0		- 0		(113.2)				(33.8)		234.9%				(29.1)		289%				Expenses

		Investment and other income (losses) of CIPs, net		108.4		(108.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(43.6)		43.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		182.7		(11.0)		- 0		0.3		- 0		(41.3)		(26.7)		- 0		104.0				76.4		36.1%				13.0		700%

		Income before taxes		786.8		39.7		- 0		837.2		69.7		(41.3)		52.1		- 0		1,744.2				516.6						579.9

		Taxes on income		237.9		- 0		- 0		- 0		- 0		- 0		- 0		209.0		446.9				125.4		256.4%				133.4		235%				Margin

		Net income		548.9		39.7		- 0		837.2		69.7		(41.3)		52.1		(209.0)		1,297.3				391.2		231.6%				446.5		191%

		Less: Net income (loss) attributable to noncontrolling interests		24.0		32.1		- 0		- 0		- 0		16.4		29.0		- 0		101.5				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		524.9		7.6		- 0		837.2		69.7		(57.7)		23.1		(209.0)		1,195.8				316.7		277.6%				416.0		187%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		53.2																48.2				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		471.7																1,147.6				302.0						397.9



		Diluted EPS		$0.91								Adjusted Diluted EPS								$2.22				$0.61		261.2%				$0.82		172.2%

		Avg. Diluted Shares Outstanding		517.4								Avg. Diluted Shares Outstanding								517.4				491.4		5.3%				487.9		6.0%

		Operating Margin		6.9%								Adjusted Operating Margin								24.5%				28.9%						35.3%





		calculated tax rate		30.24%																25.62%

																				0.507468923				50.2%





																						- 0











9.30.26 QTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		1,945.5		19.4		(156.3)		(9.6)		- 0		- 0		- 0		- 0		1,799.0

		Sales and Distribution Fees				Sales and distribution fees		403.9		- 0		(403.9)		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		75.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.2

						Other		10.3		- 0		(0.0)		- 0		- 0		- 0		- 0		- 0		10.3

		Operating Revenue				Total Operating Revenues		2,434.9		19.4		(560.2)		(9.6)		- 0		- 0		- 0		- 0		1,884.5

						Expenses

		Compensation and Benefits				Compensation and benefits		1,009.5		- 0		- 0		(42.1)		(77.7)		- 0		(21.3)		- 0		868.4

		Sales, Distribution and Marketing				Sales, distribution and marketing		560.2		- 0		(560.2)		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		169.3		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		164.6

		Occupancy				Occupancy		71.9		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		71.3

		Amortization of Intangibles				Impairment of intangible assets		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		42.0		- 0		- 0		(42.0)		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		226.2		- 0		- 0		(41.5)		(3.1)		- 0		- 0		- 0		181.6

		Operating Expense				Total Operating Expenses		2,079.1		-		(560.2)		(130.6)		(81.1)		-		(21.3)		- 0		1,285.9

		Operating Expense

		Operating Income				Operating Income		355.8		19.4		- 0		121.0		81.1		- 0		21.3		- 0		598.6

						Other Income (Expense)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Investment Income				Investment and other income (losses) net		81.2		58.7		- 0		(0.4)		- 0		(40.7)		(6.8)		- 0		92.0

		Interest Expense				Interest expense		(31.3)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		(33.0)

						Investment and other income (losses) of CIPs, net		236.2		(236.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(7.9)		7.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		278.2		(169.6)		- 0		(2.1)		- 0		(40.7)		(6.8)		- 0		59.0

		Pre-Tax Income				Income before taxes		634.0		(150.2)		- 0		118.9		81.1		(40.7)		14.5		- 0		657.6

						Taxes on income		79.9		- 0		- 0		- 0		- 0		- 0		- 0		54.7		134.6				Deleted Tax number populated here in I26

		Net Income				Net income		554.1		(150.2)		- 0		118.9		81.1		(40.7)		14.5		(54.7)		523.0

						Less: Net income (loss) attributable to noncontrolling interests		174.0		(148.7)		- 0		- 0		- 0		(1.7)		6.0		- 0		29.6

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		380.1		(1.5)		- 0		118.9		81.1		(39.0)		8.5		(54.7)		493.4

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		14.9																13.0

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		365.2																480.4



						Diluted EPS		$0.72								Adjusted Diluted EPS								$0.94

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		509.2								Avg. Diluted Shares Outstanding								509.2

						Operating Margin		14.6%								Adjusted Operating Margin								31.8%



								103.6		0		0		-9.6		0		0		0		0		94

		Total Investment Management Fees						1841.9		19.4		-156.3		0		0		0		0		0		1705



		Tax is getting populated in unrealized investments. Need to be moved to last column





6.30.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																				Avg AUM		1,497,900

		Investment management fees		1,866.2		17.3		(150.9)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,728.9				1,469.2		17.7%				1,544.4		12%

		Sales and distribution fees		404.5		- 0		(404.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		74.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		74.3				43.3		71.6%				46.9		58%

		Other		13.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.4				9.2		45.7%				12.7		6%				Days in Qtr		90

		Total Operating Revenues		2,358.4		17.3		(555.4)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,816.6				1,521.7		19.4%				1,604.0		13%				Days in Year		365

		Expenses																								- 0

		Compensation and benefits		958.5		- 0		- 0		19.9		(77.2)		- 0		(32.6)		- 0		- 0		868.6				763.3		13.8%				730.8		19%

		Sales, distribution and marketing		555.4		- 0		(555.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		160.8		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		- 0		156.3				121.0		29.17%				119.6		31%				Adj Basis		0.458%

		Occupancy		71.4		- 0		- 0		0.1		- 0		- 0		- 0		- 0		- 0		71.5				55.7		28.4%				53.8		33%

		Amortization of intangible assets		50.7		- 0		- 0		(50.7)		- 0		- 0		- 0		- 0		- 0		- 0

		Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		312.8		- 0		- 0		(1.5)		- 0		- 0		- 0		(100.0)		- 0		211.3				141.5		49.3%				132.9		59%

		Total Operating Expenses		2,142.6		- 0		(555.4)		(69.7)		(77.2)		- 0		(32.6)		(100.0)		- 0		1,307.7				1,081.5		20.9%				1,037.1		26%



		Operating Income		215.8		17.3		- 0		66.0		77.2		- 0		32.6		100.0		- 0		508.9				440.2		15.6%				566.9		-10%				FYTD

		Other Income (Expense)																																				Revenue

		Investment and other income (losses) net		131.0		(26.8)		- 0		(0.6)		- 0		(5.1)		(11.6)		- 0		- 0		86.9				110.2		-21.1%				42.1		106%				Expenses

		Interest expense		(23.5)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		- 0		(25.2)				(33.8)		-25.4%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		54.8		(54.8)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.2)		7.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		155.1		(74.4)		- 0		(2.3)		- 0		(5.1)		(11.6)		- 0		- 0		61.7				76.4		-19.2%				13.0		375%

		Income before taxes		370.9		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		- 0		570.6				516.6						579.9

		Taxes on income		115.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		38.4		154.0				125.4		22.8%				133.4		15%				Margin

		Net income		255.3		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		(38.4)		416.6				391.2		6.5%				446.5		-7%

		Less: Net income (loss) attributable to noncontrolling interests		83.8		(57.1)		- 0		- 0		- 0		(1.6)		5.2		- 0		- 0		30.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Templeton, Inc.		171.5		- 0		- 0		63.7		77.2		(3.5)		15.8		100.0		(38.4)		386.3				316.7		22.0%				416.0		-7%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.1																		14.4				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		160.4																		371.9				302.0						397.9



		Diluted EPS		$0.31								Adjusted Diluted EPS										$0.72				$0.61		17.3%				$0.82		-11.6%

		Avg. Diluted Shares Outstanding		516.0								Avg. Diluted Shares Outstanding										516.0				491.4		5.0%				487.9		5.8%

		Operating Margin		9.2%								Adjusted Operating Margin										28.0%				28.9%						35.3%



		calculated tax rate		31.17%																		26.99%

																						47.8%				50.2%



																								- 0

















9-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,868.1		13.1		(137.4)		(22.0)		- 0		- 0		- 0		- 0		1,721.8				1,469.2		17.2%				1,544.4		11%

		Sales and distribution fees		382.4		- 0		(382.4)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		79.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		79.2				43.3		82.9%				46.9		69%

		Other		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		14.0				9.2		52.2%				12.7		10%				Days in Qtr		90

		Total Operating Revenues		2,343.7		13.1		(519.8)		(22.0)		- 0		- 0		- 0		- 0		1,815.0				1,521.7		19.3%				1,604.0		13%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,005.7		- 0		- 0		(53.3)		(25.0)		- 0		(32.7)		- 0		894.7				763.3		17.2%				730.8		22%

		Sales, distribution and marketing		519.8		- 0		(519.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		166.2		- 0		- 0		(8.0)		- 0		- 0		- 0		- 0		158.2				121.0		30.74%				119.6		32%				Adj Basis		0.456%

		Occupancy		72.4		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		69.2		- 0		- 0		(69.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		Impairment of intangible assets		202.2		- 0		- 0		(202.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		222.8		- 0		- 0		(2.4)		- 0		- 0		- 0		- 0		220.4				141.5		55.8%				132.9		66%

		Total Operating Expenses		2,258.3		-		(519.8)		(338.2)		(25.0)		-		(32.7)		- 0		1,342.6

						- 0		(519.8)		(338.2)		(25.0)		- 0		(32.7)		- 0						1,081.5		-100.0%				1,037.1		-100%

		Operating Income		85.4		13.1		- 0		316.2		25.0		- 0		32.7		- 0		472.4				440.2		7.3%				566.9		-17%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		84.8		49.9		- 0		12.0		- 0		(54.8)		(19.7)		- 0		72.2				110.2		-34.5%				42.1		71%				Expenses

		Interest expense		(25.2)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.2)				(33.8)		-10.7%				(29.1)		4%				Expenses

		Investment and other income (losses) of CIPs, net		123.1		(123.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(13.8)		13.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		168.9		(59.4)		- 0		7.0		- 0		(54.8)		(19.7)		- 0		42.0				76.4		-45.0%				13.0		223%

		Income before taxes		254.3		(46.3)		- 0		323.2		25.0		(54.8)		13.0		- 0		514.4				516.6						579.9

		Taxes on income		65.8		- 0		- 0		- 0		- 0		- 0		- 0		65.2		131.0				125.4		4.5%				133.4		-2%				Margin

		Net income		188.5		(46.3)		- 0		323.2		25.0		(54.8)		13.0		(65.2)		383.4				391.2		-2.0%				446.5		-14%

		Less: Net income (loss) attributable to noncontrolling interests		70.9		(54.1)		- 0		- 0		- 0		2.7		6.4		- 0		25.9				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		117.6		7.8		- 0		323.2		25.0		(57.5)		6.6		(65.2)		357.5				316.7		12.9%				416.0		-14%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.3																11.3				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		107.3																346.2				302.0						397.9



		Diluted EPS		$0.21								Adjusted Diluted EPS								$0.67				$0.61		9.0%				$0.82		-17.8%

		Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding								515.4				491.4		4.9%				487.9		5.6%

		Operating Margin		3.6%								Adjusted Operating Margin								26.0%				28.9%						35.3%





		calculated tax rate		25.87%																25.47%

																				0.4929476584				50.2%





																						- 0











3.31.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,819.3		15.5		(147.4)		(13.9)		- 0		- 0		- 0		- 0		1,673.5				1,469.2		13.9%				1,544.4		8%

		Sales and distribution fees		396.6		- 0		(396.6)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		69.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.0				43.3		59.4%				46.9		47%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,294.9		15.5		(544.0)		(13.9)		- 0		- 0		- 0		- 0		1,752.5				1,521.7		15.2%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		964.7		- 0		- 0		(42.1)		(30.2)		- 0		(19.4)		- 0		873.0				763.3		14.4%				730.8		19%

		Sales, distribution and marketing		544.0		- 0		(544.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.6		- 0		- 0		(4.9)		- 0		- 0		- 0		- 0		152.7				121.0		26.20%				119.6		28%				Adj Basis		0.443%

		Occupancy		67.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.1				55.7		20.5%				53.8		25%

		Amortization of intangible assets		50.6		- 0		- 0		(50.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.483%

		General, administrative and other		187.6		- 0		- 0		(2.5)		- 0		- 0		- 0		- 0		185.1				141.5		30.8%				132.9		39%

		Total Operating Expenses		1,971.6		- 0		(544.0)		(100.1)		(30.2)		- 0		(19.4)		- 0		1,277.9				1,081.5		18.2%				1,037.1		23%



		Operating Income		323.3		15.5		- 0		86.2		30.2		- 0		19.4		- 0		474.6				440.2		7.8%				566.9		-16%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		56.0		10.1		- 0		4.9		- 0		31.8		(8.8)		- 0		94.0				110.2		-14.7%				42.1		123%				Expenses

		Interest expense		(19.9)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(24.3)				(33.8)		-28.1%				(29.1)		-16%				Expenses

		Investment and other income (losses) of CIPs, net		96.5		(96.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.2)		10.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		122.4		(76.2)		- 0		0.5		- 0		31.8		(8.8)		- 0		69.7				76.4		-8.8%				13.0		436%

		Income before taxes		445.7		(60.7)		- 0		86.7		30.2		31.8		10.6		- 0		544.3				516.6						579.9

		Taxes on income		99.1		- 0		- 0		- 0		- 0		- 0		- 0		36.7		135.8				125.4		8.3%				133.4		2%				Margin

		Net income		346.6		(60.7)		- 0		86.7		30.2		31.8		10.6		(36.7)		408.5				391.2		4.4%				446.5		-9%

		Less: Net income (loss) attributable to noncontrolling interests		78.4		(60.1)		- 0		- 0		- 0		(0.9)		6.6		- 0		24.0				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Resources, Inc.		268.2		(0.6)		- 0		86.7		30.2		32.7		4.0		(36.7)		384.5				316.7		21.4%				416.0		-8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.3																15.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		251.9																369.2				302.0						397.9



		Diluted EPS		$0.49								Adjusted Diluted EPS								$0.71				$0.61		15.5%				$0.82		-12.9%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		14.1%								Adjusted Operating Margin								27.1%				28.9%						35.3%



		calculated tax rate		22.23%																24.95%

																				49.8%				50.2%



																						- 0

















6-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,640.8		12.0		(128.8)		(2.1)		- 0		- 0		- 0		- 0		1,521.9				1,469.2		3.6%				1,544.4		-1%

		Sales and distribution fees		351.9		- 0		(351.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		59.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		59.9				43.3		38.3%				46.9		28%

		Other		11.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4				9.2		23.9%				12.7		-10%				Days in Qtr		90

		Total Operating Revenues		2,064.0		12.0		(480.7)		(2.1)		- 0		- 0		- 0		- 0		1,593.2				1,521.7		4.7%				1,604.0		-1%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		901.1		- 0		- 0		(50.0)		(27.0)		- 0		(14.2)		- 0		809.9				763.3		6.1%				730.8		11%

		Sales, distribution and marketing		480.7		- 0		(480.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		162.7		- 0		- 0		(9.4)		- 0		- 0		- 0		- 0		153.3				121.0		26.69%				119.6		28%				Adj Basis		0.402%

		Occupancy		69.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.5				55.7		24.8%				53.8		29%

		Amortization of intangible assets		112.2		- 0		- 0		(112.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.434%

		General, administrative and other		183.7		- 0		- 0		(1.1)		0.1		- 0		- 0		- 0		182.7				141.5		29.1%				132.9		37%

		Total Operating Expenses		1,909.9		- 0		(480.7)		(172.7)		(26.9)		- 0		(14.2)		- 0		1,215.4				1,081.5		12.4%				1,037.1		17%



		Operating Income		154.1		12.0		- 0		170.6		26.9		- 0		14.2		- 0		377.8				440.2		-14.2%				566.9		-33%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		23.4		5.0		- 0		2.5		- 0		16.2		(2.7)		- 0		44.4				110.2		-59.7%				42.1		5%				Expenses

		Interest expense		(25.8)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.8)				(33.8)		-8.9%				(29.1)		6%				Expenses

		Investment and other income (losses) of CIPs, net		35.9		(35.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.0)		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		22.5		(19.9)		- 0		(2.5)		- 0		16.2		(2.7)		- 0		13.6				76.4		-82.2%				13.0		5%

		Income before taxes		176.6		(7.9)		- 0		168.1		26.9		16.2		11.5		- 0		391.4				516.6						579.9

		Taxes on income		59.9		- 0		- 0		- 0		- 0		- 0		- 0		43.8		103.7				125.4		-17.3%				133.4		-22%				Margin

		Net income		116.7		(7.9)		- 0		168.1		26.9		16.2		11.5		(43.8)		287.7				391.2		-26.5%				446.5		-36%

		Less: Net income (loss) attributable to noncontrolling interests		24.4		(11.8)		- 0		- 0		- 0		5.0		6.7		- 0		24.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Resources, Inc.		92.3		3.9		- 0		168.1		26.9		11.2		4.8		(43.8)		263.4				316.7		-16.8%				416.0		-37%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		13.3																11.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		79.0																252.1				302.0						397.9



		Diluted EPS		$0.15								Adjusted Diluted EPS								$0.49				$0.61		-20.3%				$0.82		-39.9%

		Avg. Diluted Shares Outstanding		516.5								Avg. Diluted Shares Outstanding								516.5				491.4		5.1%				487.9		5.9%

		Operating Margin		7.5%								Adjusted Operating Margin								23.7%				28.9%						35.3%



		calculated tax rate		33.92%																26.49%

																				50.8%				50.2%



																						- 0

















12-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,847.9		16.0		(152.2)		(55.0)		- 0		- 0		- 0		- 0		1,656.7				1,469.2		12.8%				1,544.4		7%

		Sales and distribution fees		388.7		- 0		(388.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		70.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		70.9				43.3		63.7%				46.9		51%

		Other		19.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		19.6				9.2		113.0%				12.7		54%				Days in Qtr		90

		Total Operating Revenues		2,327.1		16.0		(540.9)		(55.0)		- 0		- 0		- 0		- 0		1,747.2				1,521.7		14.8%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,030.7		- 0		- 0		(87.5)		(16.0)		- 0		(27.7)		- 0		899.5				763.3		17.8%				730.8		23%

		Sales, distribution and marketing		540.9		- 0		(540.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.0		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		152.6				121.0		26.12%				119.6		28%				Adj Basis		0.439%

		Occupancy		66.8		- 0		- 0		(0.1)		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		55.1		- 0		- 0		(55.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.491%

		General, administrative and other		195.6		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		191.1				141.5		35.1%				132.9		44%

		Total Operating Expenses		2,046.1		- 0		(540.9)		(151.6)		(16.0)		- 0		(27.7)		- 0		1,309.9				1,081.5		21.1%				1,037.1		26%



		Operating Income		281.0		16.0		- 0		96.6		16.0		- 0		27.7		- 0		437.3				440.2		-0.7%				566.9		-23%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		80.3		36.1		- 0		1.7		- 0		6.7		(10.1)		- 0		114.7				110.2		4.1%				42.1		172%				Expenses

		Interest expense		(20.4)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(25.4)				(33.8)		-24.9%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		124.9		(124.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(14.0)		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		170.8		(74.8)		- 0		(3.3)		- 0		6.7		(10.1)		- 0		89.3				76.4		16.9%				13.0		587%

		Income before taxes		451.8		(58.8)		- 0		93.3		16.0		6.7		17.6		- 0		526.6				516.6						579.9

		Taxes on income		105.0		- 0		- 0		- 0		- 0		- 0		- 0		18.2		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		346.8		(58.8)		- 0		93.3		16.0		6.7		17.6		(18.2)		403.4				391.2		3.1%				446.5		-10%

		Less: Net income (loss) attributable to noncontrolling interests		91.3		(59.5)		- 0		- 0		- 0		(13.5)		6.7		- 0		25.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		255.5		0.7		- 0		93.3		16.0		20.2		10.9		(18.2)		378.4				316.7		19.5%				416.0		-9%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.2																15.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		239.3																363.3				302.0						397.9



		Diluted EPS		$0.46								Adjusted Diluted EPS								$0.70				$0.61		13.9%				$0.82		-14.2%

		Avg. Diluted Shares Outstanding		518.3								Avg. Diluted Shares Outstanding								518.3				491.4		5.5%				487.9		6.2%

		Operating Margin		12.1%								Adjusted Operating Margin								25.0%				28.9%						35.3%



		calculated tax rate		23.24%																23.40%

																				51.5%				50.2%



																						- 0

















9-30-24 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,822.2		47.2		(481.9)		(97.5)		- 0		- 0		- 0		- 0		6,290.0				1,469.2		328.1%				1,544.4		307%

		Sales and distribution fees		1,381.0		0.2		(1,381.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		229.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		229.3				43.3		429.6%				46.9		389%

		Other		45.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		45.5				9.2		394.6%				12.7		258%				Days in Qtr		90

		Total Operating Revenues		8,478.0		47.4		(1,863.1)		(97.5)		- 0		- 0		- 0		- 0		6,564.8				1,521.7		331.4%				1,604.0		309%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,831.1		- 0		- 0		(361.1)		(75.8)		- 0		(93.9)		- 0		3,300.3				763.3		332.4%				730.8		352%

		Sales, distribution and marketing		1,863.1		- 0		(1,863.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		620.1		- 0		- 0		(43.8)		- 0		- 0		- 0		- 0		576.3				121.0		376.28%				119.6		382%				Adj Basis		1.693%

		Occupancy		325.4		- 0		- 0		(29.9)		- 0		- 0		- 0		- 0		295.5				55.7		430.5%				53.8		449%

		Amortization of intangible assets		338.2		- 0		- 0		(338.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		General, administrative and other		703.3		- 0		- 0		(23.7)		- 0		- 0		- 0		- 0		679.6				141.5		380.3%				132.9		411%

		Total Operating Expenses		8,070.4		- 0		(1,863.1)		(1,185.9)		(75.8)		- 0		(93.9)		- 0		4,851.7				1,081.5		348.6%				1,037.1		368%



		Operating Income		407.6		47.4		- 0		1,088.4		75.8		- 0		93.9		- 0		1,713.1				440.2		289.2%				566.9		202%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		395.5		12.8		- 0		(0.1)		- 0		(65.1)		(64.4)		- 0		278.7				110.2		152.9%				42.1		562%				Expenses

		Interest expense		(97.2)		- 0		- 0		(14.7)		- 0		- 0		- 0		- 0		(111.9)				(33.8)		231.1%				(29.1)		285%				Expenses

		Investment and other income (losses) of CIPs, net		149.9		(149.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(32.6)		32.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		415.6		(104.5)		- 0		(14.8)		- 0		(65.1)		(64.4)		- 0		166.8				76.4		118.3%				13.0		1183%

		Income before taxes		823.2		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		- 0		1,879.9				516.6						579.9

		Taxes on income		215.3		- 0		- 0		- 0		- 0		- 0		- 0		271.7		487.0				125.4		288.4%				133.4		265%				Margin

		Net income		607.9		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		(271.7)		1,392.9				391.2		256.1%				446.5		212%

		Less: Net income (loss) attributable to noncontrolling interests		143.1		(53.2)		- 0		- 0		- 0		(13.6)		39.9		- 0		116.2				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		464.8		(3.9)		- 0		1,073.6		75.8		(51.5)		(10.4)		(271.7)		1,276.7				316.7		303.1%				416.0		207%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		32.6																54.8				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		432.2																1,221.9				302.0						397.9



		Diluted EPS		$0.85								Adjusted Diluted EPS								$2.39				$0.61		289.6%				$0.82		193.6%

		Avg. Diluted Shares Outstanding		510.3								Avg. Diluted Shares Outstanding								510.3				491.4		3.8%				487.9		4.6%

		Operating Margin		4.8%								Adjusted Operating Margin								26.1%				28.9%						35.3%



		calculated tax rate		26.15%																25.91%

																				50.3%				50.2%



																						- 0

















9-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,766.2		12.7		(128.9)		(10.5)		- 0		- 0		- 0		- 0		1,639.5				1,469.2		11.6%				1,544.4		6%

		Sales and distribution fees		368.0		- 0		(368.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		67.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.0				43.3		54.7%				46.9		43%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,211.2		12.7		(496.9)		(10.5)		- 0		- 0		- 0		- 0		1,716.5				1,521.7		12.8%				1,604.0		7%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		940.8		- 0		- 0		(56.8)		(12.0)		- 0		(26.5)		- 0		845.5				763.3		10.8%				730.8		16%

		Sales, distribution and marketing		496.9		- 0		(496.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		177.4		- 0		- 0		(24.9)		- 0		- 0		- 0		- 0		152.5				121.0		26.03%				119.6		28%				Adj Basis		0.434%

		Occupancy		77.7		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		76.0				55.7		36.4%				53.8		41%

		Amortization of intangible assets		83.8		- 0		- 0		(83.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		General, administrative and other		196.1		- 0		- 0		(5.2)		- 0		- 0		- 0		- 0		190.9				141.5		34.9%				132.9		44%

		Total Operating Expenses		2,361.9		- 0		(496.9)		(561.6)		(12.0)		- 0		(26.5)		- 0		1,264.9				1,081.5		17.0%				1,037.1		22%



		Operating Income (Loss)		(150.7)		12.7		- 0		551.1		12.0		- 0		26.5		- 0		451.6				440.2		2.6%				566.9		-20%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		95.3		1.7		- 0		(0.6)		- 0		(16.1)		(18.6)		- 0		61.7				110.2		-44.0%				42.1		47%				Expenses

		Interest expense		(25.0)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(29.4)				(33.8)		-13.0%				(29.1)		1%				Expenses

		Investment and other income (losses) of CIPs, net		46.2		(46.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(12.0)		12.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		104.5		(32.5)		- 0		(5.0)		- 0		(16.1)		(18.6)		- 0		32.3				76.4		-57.7%				13.0		148%

		Income (loss) before taxes		(46.2)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		483.9				516.6						579.9

		Taxes on income		9.5		- 0		- 0		- 0		- 0		- 0		- 0		130.9		140.4				125.4		12.0%				133.4		5%				Margin

		Net income (loss)		(55.7)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		343.5				391.2		-12.2%				446.5		-23%

		Less: Net income (loss) attributable to noncontrolling interests		29.0		- 0		- 0		- 0		- 0		7.8		8.5		- 0		28.3				74.5						30.5						Current Q

		Net Income (Loss) Attributable to Franklin Resources, Inc.		(84.7)		(19.8)		- 0		546.1		12.0		(23.9)		(0.6)				315.2				316.7		-0.5%				416.0		-24%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.0																12.1				14.7						18.1

		Net Income (Loss) Available to Franklin Resources, Inc. Common Stockholders		(95.7)																303.1				302.0						397.9



		Diluted EPS		$   (0.19)								Adjusted Diluted EPS								$0.59				$0.61		-4.6%				$0.82		-28.1%

		Avg. Diluted Shares Outstanding		516.2								Avg. Diluted Shares Outstanding								517.0				491.4		5.2%				487.9		6.0%

		Operating Margin		-6.8%								Adjusted Operating Margin								26.3%				28.9%						35.3%



		calculated tax rate		-20.56%																29.01%

																				49.3%				50.2%



																						- 0

















3-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,673.6		13.1		(133.2)		(16.2)		- 0		- 0		- 0		- 0		1,537.3				1,469.2		4.6%				1,544.4		-0%

		Sales and distribution fees		364.9		- 0		(364.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.9				43.3		43.0%				46.9		32%

		Other		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.0				9.2		19.6%				12.7		-13%				Days in Qtr		90

		Total Operating Revenues		2,111.4		13.1		(498.1)		(16.2)		- 0		- 0		- 0		- 0		1,610.2				1,521.7		5.8%				1,604.0		0%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		920.0		- 0		- 0		(50.9)		(17.3)		- 0		(18.8)		- 0		833.0				763.3		9.1%				730.8		14%

		Sales, distribution and marketing		498.1		- 0		(498.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		158.7		- 0		- 0		(9.8)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.406%

		Occupancy		69.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		112.5		- 0		- 0		(112.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.443%

		Impairment of intangible assets		24.4		- 0		- 0		(24.4)		- 0		- 0		- 0		- 0		- 0				141.5		-100.0%				132.9		-100%

		General, administrative and other		182.8		- 0		- 0		(0.9)		(0.1)		- 0		- 0		- 0		181.8				141.5		28.5%				132.9		37%

		Total Operating Expenses		1,965.8		- 0		(498.1)		(198.5)		(17.4)		- 0		(18.8)		- 0		1,233.0				1,223.0		0.8%				1,170.0		5%



		Operating Income		145.6		13.1		- 0		182.3		17.4		- 0		18.8		- 0		377.2				298.7		26.3%				434.0		-13%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		94.1		(46.4)		- 0		1.6		- 0		(38.7)		(4.7)		- 0		5.9				110.2		-94.6%				42.1		-86%				Expenses

		Interest expense		(20.8)		- 0		- 0		(4.2)		- 0		- 0		- 0		- 0		(25.0)				(33.8)		-26.0%				(29.1)		-14%				Expenses

		Investment and other income (losses) of CIPs, net		(164.7)		164.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(102.9)		129.8		- 0		(2.6)		- 0		(38.7)		(4.7)		- 0		(19.1)				76.4		-125.0%				13.0		-247%

		Income before taxes		42.7		142.9		- 0		179.7		17.4		(38.7)		14.1		- 0		358.1				375.1						447.0

		Taxes on income		31.1		- 0		- 0		- 0		- 0		- 0		- 0		49.2		80.3				125.4		-36.0%				133.4		-40%				Margin

		Net income		11.6		142.9		- 0		179.7		17.4		(38.7)		14.1		(49.2)		277.8				249.7		11.3%				313.6		-11%

		Less: Net income (loss) attributable to noncontrolling interests		(139.8)		151.2		- 0		- 0		- 0		4.2		7.8		- 0		23.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		151.4		(8.3)		- 0		179.7		17.4		(42.9)		6.3		(49.2)		254.4				175.2		45.2%				283.1		-10%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.3																11.0				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		137.1																243.4				160.5						265.0



		Diluted EPS		$   0.26								Adjusted Diluted EPS								$   0.47				$0.33		43.9%				$0.54		-13.5%

		Avg. Diluted Shares Outstanding		519.9								Avg. Diluted Shares Outstanding								519.9				491.4		5.8%				487.9		6.6%

		Operating Margin		6.9%								Adjusted Operating Margin								23.4%				19.6%						27.1%



		calculated tax rate		72.83%																22.42%

																				51.7%				50.2%



																						- 0

















12-31.24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,799.3		12.5		(136.8)		(69.1)		- 0		- 0		- 0		- 0		1,605.9				1,469.2		9.3%				1,544.4		4%

		Sales and distribution fees		375.5		- 0		(375.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		63.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		63.5				43.3		46.7%				46.9		35%

		Other		13.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.3				9.2		44.6%				12.7		5%				Days in Qtr		90

		Total Operating Revenues		2,251.6		12.5		(512.3)		(69.1)		- 0		- 0		- 0		- 0		1,682.7				1,521.7		10.6%				1,604.0		5%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		991.4		- 0		- 0		(114.9)		(0.4)		- 0		(13.1)		- 0		863.0				763.3		13.1%				730.8		18%

		Sales, distribution and marketing		512.3		- 0		(512.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.0		- 0		- 0		(8.7)		- 0		- 0		- 0		- 0		147.3				121.0		21.74%				119.6		23%				Adj Basis		0.425%

		Occupancy		75.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.1				55.7		34.8%				53.8		40%

		Amortization of intangible assets		112.6		- 0		- 0		(112.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.477%

		General, administrative and other		185.2		- 0		- 0		(0.7)		- 0		- 0		- 0		- 0		184.5				141.5		30.4%				132.9		39%

		Total Operating Expenses		2,032.6		- 0		(512.3)		(236.9)		(0.4)		- 0		(13.1)		- 0		1,269.9				1,081.5		17.4%				1,037.1		22%



		Operating Income		219.0		12.5		- 0		167.8		0.4		- 0		13.1		- 0		412.8				440.2		-6.2%				566.9		-27%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		10.5		45.3		- 0		2.5		- 0		36.0		0.4		- 0		94.7				110.2		-14.1%				42.1		125%				Expenses

		Interest expense		(23.1)		- 0		- 0		(4.1)		- 0		- 0		- 0		- 0		(27.2)				(33.8)		-19.5%				(29.1)		-7%				Expenses

		Investment and other income (losses) of CIPs, net		114.1		(114.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.3)		7.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		94.2		(61.5)		- 0		(1.6)		- 0		36.0		0.4		- 0		67.5				76.4		-11.6%				13.0		419%

		Income before taxes		313.2		(49.0)		- 0		166.2		0.4		36.0		13.5		- 0		480.3				516.6						579.9

		Taxes on income		81.1		- 0		- 0		- 0		- 0		- 0		- 0		50.8		131.9				125.4		5.2%				133.4		-1%				Margin

		Net income		232.1		(49.0)		- 0		166.2		0.4		36.0		13.5		(50.8)		348.4				391.2		-10.9%				446.5		-22%

		Less: Net income (loss) attributable to noncontrolling interests		68.5		(53.2)		- 0		- 0		- 0		4.5		8.1		- 0		27.9				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		163.6		4.2		- 0		166.2		0.4		31.5		5.4		(50.8)		320.5				316.7		1.2%				416.0		-23%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4																14.5				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		148.2																306.0				302.0						397.9



		Diluted EPS		$   0.29								Adjusted Diluted EPS								$   0.59				$0.61		-4.0%				$0.82		-27.7%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		9.7%								Adjusted Operating Margin								24.5%				28.9%						35.3%



		calculated tax rate		25.89%																27.46%

																				0.5128662269				50.2%



																						- 0

















3-31-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,713.9		10.8		(125.8)		(14.4)		- 0		- 0		- 0		- 0		1,584.5				1,469.2		7.8%				1,544.4		3%

		Sales and distribution fees		358.3		0.2		(358.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		68.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		68.0				43.3		57.0%				46.9		45%

		Other		12.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.6				9.2		37.0%				12.7		-1%				Days in Qtr		90

		Total Operating Revenues		2,152.8		11.0		(484.3)		(14.4)		- 0		- 0		- 0		- 0		1,665.1				1,521.7		9.4%				1,604.0		4%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,028.2		- 0		- 0		(118.9)		(40.4)		- 0		(24.6)		- 0		844.3				763.3		10.6%				730.8		16%

		Sales, distribution and marketing		484.3		- 0		(484.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		155.1		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		150.4				121.0		24.30%				119.6		26%				Adj Basis		0.419%

		Occupancy		76.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		76.2				55.7		36.8%				53.8		42%

		Amortization of intangible assets		84.6		- 0		- 0		(84.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.454%

		General, administrative and other		195.1		- 0		- 0		(20.5)		- 0		- 0		- 0		- 0		174.6				141.5		23.4%				132.9		31%

		Total Operating Expenses		2,023.5		- 0		(484.3)		(228.7)		(40.4)		- 0		(24.6)		- 0		1,245.5				1,081.5		15.2%				1,037.1		20%



		Operating Income		129.3		11.0		- 0		214.3		40.4		- 0		24.6		- 0		419.6				440.2		-4.7%				566.9		-26%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		52.5		45.4		- 0		- 0		- 0		(12.4)		(17.9)		- 0		67.6				110.2		-38.7%				42.1		61%				Expenses

		Interest expense		(27.7)		- 0		- 0		(2.3)		- 0		- 0		- 0		- 0		(30.0)				(33.8)		-11.2%				(29.1)		3%				Expenses

		Investment and other income (losses) of CIPs, net		89.9		(89.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		108.8		(38.6)		- 0		(2.3)		- 0		(12.4)		(17.9)		- 0		37.6				76.4		-50.8%				13.0		189%

		Income before taxes		238.1		(27.6)		- 0		212.0		40.4		(12.4)		6.7		- 0		457.2				516.6						579.9

		Taxes on income		62.8		- 0		- 0		- 0		- 0		- 0		- 0		60.4		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		175.3		(27.6)		- 0		212.0		40.4		(12.4)		6.7		(60.4)		334.0				391.2		-14.6%				446.5		-25%

		Less: Net income (loss) attributable to noncontrolling interests		51.1		(31.1)		- 0		- 0		- 0		(2.8)		10.2		- 0		27.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		124.2		3.5		- 0		212.0		40.4		(9.6)		(3.5)		(60.4)		306.6				316.7		-3.2%				416.0		-26%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.2																14.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		117.0																292.5				302.0						397.9



		Diluted EPS		$   0.23								Adjusted Diluted EPS								$   0.56				$0.61		-8.3%				$0.82		-30.9%

		Avg. Diluted Shares Outstanding		519.2								Avg. Diluted Shares Outstanding								519.2				491.4		5.7%				487.9		6.4%

		Operating Margin		6.0%								Adjusted Operating Margin								25.2%				28.9%						35.3%



		calculated tax rate		26.38%																26.95%

																				0.5070566332				50.2%



																						- 0

















9-30-23 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,452.9		37.5		(409.4)		(169.7)		- 0		- 0		- 0		5,911.3				1,469.2		302.3%				1,544.4		283%

		Sales and distribution fees		1,203.7		- 0		(1,203.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		152.7		- 0		- 0		- 0		- 0		- 0		- 0		152.7				43.3		252.7%				46.9		226%

		Other		40.1		- 0		- 0		- 0		- 0		- 0		- 0		40.1				9.2		335.9%				12.7		216%				Days in Qtr		90

		Total Operating Revenues		7,849.4		37.5		(1,613.1)		(169.7)		- 0		- 0		- 0		6,104.1				1,521.7		301.1%				1,604.0		281%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,494.0		- 0		- 0		(334.6)		(63.2)		- 0		(64.6)		3,031.6				763.3		297.2%				730.8		315%

		Sales, distribution and marketing		1,613.1		- 0		(1,613.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		505.0		- 0		- 0		(21.0)		- 0		- 0		- 0		484.0				121.0		300.00%				119.6		305%				Adj Basis		1.591%

		Occupancy		228.9		- 0		- 0		(4.0)		- 0		- 0		- 0		224.9				55.7		303.8%				53.8		318%

		Amortization of intangible assets		341.1		- 0		- 0		(341.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.737%

		General, administrative and other		565.0		- 0		- 0		(25.2)		- 0		- 0		- 0		539.8				141.5		281.5%				132.9		306%

		Total Operating Expenses		6,747.1		- 0		(1,613.1)		(725.9)		(63.2)		- 0		(64.6)		4,280.3				1,081.5		295.8%				1,037.1		313%



		Operating Income		1,102.3		37.5		- 0		556.2		63.2		- 0		64.6		1,823.8				440.2		314.3%				566.9		222%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		262.3		8.3		- 0		- 0		- 0		(0.8)		(35.8)		234.0				110.2		112.3%				42.1		456%				Expenses

		Interest expense		(123.7)		- 0		- 0		(5.2)		- 0		- 0		- 0		(128.9)				(33.8)		281.4%				(29.1)		343%				Expenses

		Investment and other income (losses) of CIPs, net		115.8		(115.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(18.7)		18.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		235.7		(88.8)		- 0		(5.2)		- 0		(0.8)		(35.8)		105.1				76.4		37.6%				13.0		708%

		Income before taxes		1,338.0		(51.3)		- 0		551.0		63.2		(0.8)		28.8		1,928.9				516.6						579.9

		Taxes on income		312.3		- 0		- 0		133.4		15.3		(0.8)		6.9		467.1				125.4		272.5%				133.4		250%				Margin

		Net income		1,025.7		(51.3)		- 0		417.6		47.9		- 0		21.9		1,461.8				391.2		273.7%				446.5		227%

		Less: Net income (loss) attributable to noncontrolling interests		142.9		(59.3)		- 0		- 0		- 0		1.8		44.2		129.6				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		882.8		8.0		- 0		417.6		47.9		(1.8)		(22.3)		1,332.2				316.7		320.7%				416.0		220%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		37.7														57.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		845.1														1,275.0				302.0						397.9



		Diluted EPS		$1.72								Adjusted Diluted EPS						$2.60				$0.61		322.7%				$0.82		218.5%

		Avg. Diluted Shares Outstanding		490.8								Avg. Diluted Shares Outstanding						490.8				491.4		-0.1%				487.9		0.6%

		Operating Margin		14.0%								Adjusted Operating Margin						29.9%				28.9%						35.3%



		calculated tax rate		23.34%														24.22%

																		49.7%				50.2%



																				- 0

















9-30-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,634.4		11.2		(104.7)		(5.6)		- 0		- 0		- 0		1,535.3				1,469.2		4.5%				1,544.4		-1%

		Sales and distribution fees		306.4		- 0		(306.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				43.3		-14.1%				46.9		-21%

		Other		8.1		- 0		- 0		- 0		- 0		- 0		- 0		8.1				9.2		-12.0%				12.7		-36%				Days in Qtr		90

		Total Operating Revenues		1,986.1		11.2		(411.1)		(5.6)		- 0		- 0		- 0		1,580.6				1,521.7		3.9%				1,604.0		-1%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		826.3		- 0		- 0		(62.4)		(8.3)		- 0		(5.7)		749.9				763.3		-1.8%				730.8		3%

		Sales, distribution and marketing		411.1		- 0		(411.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.3		- 0		- 0		(3.1)		- 0		- 0		- 0		125.2				121.0		3.47%				119.6		5%				Adj Basis		0.406%

		Occupancy		57.8		- 0		- 0		- 0		- 0		- 0		- 0		57.8				55.7		3.8%				53.8		7%

		Amortization of intangible assets		86.5		- 0		- 0		(86.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		137.8		- 0		- 0		(1.8)		- 0		- 0		- 0		136.0				141.5		-3.9%				132.9		2%

		Total Operating Expenses		1,647.8		- 0		(411.1)		(153.8)		(8.3)		- 0		(5.7)		1,068.9				1,081.5		-1.2%				1,037.1		3%



		Operating Income		338.3		11.2		- 0		148.2		8.3		- 0		5.7		511.7				440.2		16.2%				566.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		62.0		16.1		- 0		- 0		- 0		14.6		4.6		97.3				110.2		-11.7%				42.1		131%				Expenses

		Interest expense		(24.4)		- 0		- 0		(2.4)		- 0		- 0		- 0		(26.8)				(33.8)		-20.7%				(29.1)		-8%				Expenses

		Investment and other income (losses) of CIPs, net		40.5		(40.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.0)		3.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		75.1		(21.4)		- 0		(2.4)		- 0		14.6		4.6		70.5				76.4		-7.7%				13.0		442%

		Income before taxes		413.4		(10.2)		- 0		145.8		8.3		14.6		10.3		582.2				516.6						579.9

		Taxes on income		75.0		- 0		- 0		35.3		2.0		4.7		2.4		119.4				125.4		-4.8%				133.4		-10%				Margin

		Net income		338.4		(10.2)		- 0		110.5		6.3		9.9		7.9		462.8				391.2		18.3%				446.5		4%

		Less: Net income (loss) attributable to noncontrolling interests		42.9		(11.8)		- 0		- 0		- 0		(6.0)		10.7		35.8				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		295.5		1.6		- 0		110.5		6.3		15.9		(2.8)		427.0				316.7		34.8%				416.0		3%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.7														15.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		284.8														411.1				302.0						397.9



		Diluted EPS		$0.58								Adjusted Diluted EPS						$0.84				$0.61		36.5%				$0.82		2.9%

		Avg. Diluted Shares Outstanding		490.0								Avg. Diluted Shares Outstanding						490.0				491.4		-0.3%				487.9		0.4%

		Operating Margin		17.0%								Adjusted Operating Margin						32.4%				28.9%						35.3%



		calculated tax rate		18.14%														20.51%

																		47.4%				50.2%



																				- 0

















6-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,689.9		12.3		(122.8)		- 0		- 0		- 0		- 0		- 0		1,579.4				1,469.2		7.5%				1,544.4		2%

		Sales and distribution fees		358.3		- 0		(358.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.8				43.3		42.7%				46.9		32%

		Other		12.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.9				9.2		40.2%				12.7		2%				Days in Qtr		90

		Total Operating Revenues		2,122.9		12.3		(481.1)		- 0		- 0		- 0		- 0		- 0		1,654.1				1,521.7		8.7%				1,604.0		3%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		893.8		- 0		- 0		(43.7)		(16.7)		- 0		(12.1)		- 0		821.3				763.3		7.6%				730.8		12%

		Sales, distribution and marketing		481.1		- 0		(481.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.6		- 0		- 0		(7.7)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.418%

		Occupancy		104.8		- 0		- 0		(28.2)		- 0		- 0		- 0		- 0		76.6				55.7		37.5%				53.8		42%

		Amortization of intangible assets		84.0		- 0		- 0		(84.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.448%

		General, administrative and other		180.1		- 0		- 0		2.3		- 0		- 0		- 0		- 0		182.4				141.5		28.9%				132.9		37%

		Total Operating Expenses		1,900.4		- 0		(481.1)		(161.3)		(16.7)		- 0		(12.1)		- 0		1,229.2				1,081.5		13.7%				1,037.1		19%



		Operating Income		222.5		12.3		- 0		161.3		16.7		- 0		12.1		- 0		424.9				440.2		-3.5%				566.9		-25%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		74.5		(13.2)		- 0		0.5		- 0		21.3		(2.9)		- 0		80.2				110.2		-27.2%				42.1		90%				Expenses

		Interest expense		(25.7)		- 0		- 0		(5.6)		- 0		- 0		- 0		- 0		(31.3)				(33.8)		-7.4%				(29.1)		8%				Expenses

		Investment and other income (losses) of CIPs, net		37.6		(37.6)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(8.8)		8.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.6		(42.0)		- 0		(5.1)		- 0		21.3		(2.9)		- 0		48.9				76.4		-36.0%				13.0		276%

		Income before taxes		300.1		(29.7)		- 0		156.2		16.7		21.3		9.2		- 0		473.8				516.6						579.9

		Taxes on income		68.1														50.8		118.9				125.4		-5.2%				133.4		-11%				Margin

		Net income		232.0		(29.7)		- 0		156.2		16.7		21.3		9.2		(50.8)		354.9				391.2		-9.3%				446.5		-21%

		Less: Net income (loss) attributable to noncontrolling interests		58.0		(27.3)		- 0		- 0		- 0		(9.7)		7.5		- 0		28.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		174.0		(2.4)		- 0		156.2		16.7		31.0		1.7		(50.8)		326.4				316.7		3.1%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.5																15.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		166.5																311.2				302.0						397.9



		Diluted EPS		$0.32								Adjusted Diluted EPS								$0.60				$0.61		-2.1%				$0.82		-26.2%

		Avg. Diluted Shares Outstanding		517.2								Avg. Diluted Shares Outstanding								517.2				491.4		5.3%				487.9		6.0%

		Operating Margin		10.5%								Adjusted Operating Margin								25.7%				28.9%						35.3%



		calculated tax rate		22.69%																25.09%

																				49.7%				50.2%



																						- 0

















3-31-23 QTD - New

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		60.6		20.9		- 0		- 0		- 0		(4.2)		(16.6)		60.7				24.2		150.8%				105.0		-42%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		110.9		(62.9)		- 0		(0.3)		- 0		(4.2)		(16.6)		26.9				(6.9)		-489.9%				75.8		-65%

		Income before taxes		366.0		(53.8)		- 0		122.9		31.8		(4.2)		4.4		467.1				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		273.1		(53.8)		- 0		93.3		24.1		1.8		3.2		341.7				286.1		19.4%				508.7		-33%

		Less: Net income (loss) attributable to noncontrolling interests		78.9		(62.3)		- 0		- 0		- 0		(2.3)		10.7		25.0				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		25.38%														26.85%

																		50.2%				51.7%



																				- 0

















3-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		125.6		20.9		- 0		- 0		- 0		(19.7)		(16.6)		110.2				24.2		355.4%				105.0		5%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		175.9		(62.9)		- 0		(0.3)		- 0		(19.7)		(16.6)		76.4				(6.9)		-1207.2%				75.8		1%

		Income before taxes		431.0		(53.8)		- 0		122.9		31.8		(19.7)		4.4		516.6				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		338.1		(53.8)		- 0		93.3		24.1		(13.7)		3.2		391.2				286.1		36.7%				508.7		-23%

		Less: Net income (loss) attributable to noncontrolling interests		143.9		(62.3)		- 0		- 0		- 0		(17.8)		10.7		74.5				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		21.55%														24.27%

																		50.2%				51.7%



																				- 0

















12-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,652.2		11.4		(104.4)		(72.6)		- 0		- 0		- 0		1,486.6				1,469.2		1.2%				1,544.4		-4%

		Sales and distribution fees		296.4		- 0		(296.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		32.5		- 0		- 0		- 0		- 0		- 0		- 0		32.5				43.3		-24.9%				46.9		-31%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		1,991.1		11.4		(400.8)		(72.6)		- 0		- 0		- 0		1,529.1				1,521.7		0.5%				1,604.0		-5%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		968.3		- 0		- 0		(141.7)		(6.7)		- 0		(30.7)		789.2				763.3		3.4%				730.8		8%

		Sales, distribution and marketing		400.8		- 0		(400.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		131.0		- 0		- 0		(6.5)		- 0		- 0		- 0		124.5				121.0		2.89%				119.6		4%				Adj Basis		0.393%

		Occupancy		66.7		- 0		- 0		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		85.8		- 0		- 0		(85.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.438%

		General, administrative and other		132.0		- 0		- 0		(0.3)		- 0		- 0		- 0		131.7				141.5		-6.9%				132.9		-1%

		Total Operating Expenses		1,784.6		- 0		(400.8)		(234.3)		(6.7)		- 0		(30.7)		1,112.1				1,081.5		2.8%				1,037.1		7%



		Operating Income		206.5		11.4		- 0		161.7		6.7		- 0		30.7		417.0				440.2		-5.3%				566.9		-26%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		173.2		(21.1)		- 0		- 0		- 0		(57.9)		(25.0)		69.2				110.2		-37.2%				42.1		64%				Expenses

		Interest expense		(18.8)		- 0		- 0		(2.4)		- 0		- 0		- 0		(21.2)				(33.8)		-37.3%				(29.1)		-27%				Expenses

		Investment and other income (losses) of CIPs, net		(23.8)		23.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		124.7		8.6		- 0		(2.4)		- 0		(57.9)		(25.0)		48.0				76.4		-37.2%				13.0		269%

		Income before taxes		331.2		20.0		- 0		159.3		6.7		(57.9)		5.7		465.0				516.6						579.9

		Taxes on income		74.9		- 0		- 0		38.6		1.6		(11.9)		1.3		104.5				125.4		-16.7%				133.4		-22%				Margin

		Net income		256.3		20.0		- 0		120.7		5.1		(46.0)		4.4		360.5				391.2		-7.8%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		5.0		22.2		- 0		- 0		- 0		(8.9)		13.7		32.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		251.3		(2.2)		- 0		120.7		5.1		(37.1)		(9.3)		328.5				316.7		3.7%				416.0		-21%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.7														12.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		241.6														315.6				302.0						397.9



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.65				$0.61		5.3%				$0.82		-20.7%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				491.4		-0.7%				487.9		0.0%

		Operating Margin		10.4%								Adjusted Operating Margin						27.3%				28.9%						35.3%



		calculated tax rate		22.61%														22.47%

																		51.6%				50.2%



																				- 0

















6-30-23 QTD 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,613.4		12.1		(102.8)		(11.6)		- 0		- 0		- 0		1,511.1				1,469.2		2.9%				1,544.4		-2%

		Sales and distribution fees		304.0		- 0		(304.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		38.8		- 0		- 0		- 0		- 0		- 0		- 0		38.8				43.3		-10.4%				46.9		-17%

		Other		12.8		- 0		- 0		- 0		- 0		- 0		- 0		12.8				9.2		39.1%				12.7		1%				Days in Qtr		90

		Total Operating Revenues		1,969.0		12.1		(406.8)		(11.6)		- 0		- 0		- 0		1,562.7				1,521.7		2.7%				1,604.0		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		841.2		- 0		- 0		(32.9)		(12.2)		- 0		(22.2)		773.9				763.3		1.4%				730.8		6%

		Sales, distribution and marketing		406.8		- 0		(406.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		127.3		- 0		- 0		(5.5)		- 0		- 0		- 0		121.8				121.0		0.66%				119.6		2%				Adj Basis		0.399%

		Occupancy		56.9		- 0		- 0		- 0		- 0		- 0		- 0		56.9				55.7		2.2%				53.8		6%

		Amortization of intangible assets		85.4		- 0		- 0		(85.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.427%

		General, administrative and other		136.5		- 0		- 0		(3.2)		- 0		- 0		- 0		133.3				141.5		-5.8%				132.9		0%

		Total Operating Expenses		1,654.1		- 0		(406.8)		(127.0)		(12.2)		- 0		(22.2)		1,085.9				1,081.5		0.4%				1,037.1		5%



		Operating Income		314.9		12.1		- 0		115.4		12.2		- 0		22.2		476.8				440.2		8.3%				566.9		-16%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		49.8		(6.4)		- 0		- 0		- 0		9.4		(10.6)		42.2				110.2		-61.7%				42.1		0%				Expenses

		Interest expense		(34.9)		- 0		- 0		(2.3)		- 0		- 0		- 0		(37.2)				(33.8)		10.1%				(29.1)		28%				Expenses

		Investment and other income (losses) of CIPs, net		1.7		(1.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(0.8)		0.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		15.8		(7.3)		- 0		(2.3)		- 0		9.4		(10.6)		5.0				76.4		-93.5%				13.0		-62%

		Income before taxes		330.7		4.8		- 0		113.1		12.2		9.4		11.6		481.8				516.6						579.9

		Taxes on income		84.1		- 0		- 0		27.4		3.0		2.9		2.8		120.2				125.4		-4.1%				133.4		-10%				Margin

		Net income		246.6		4.8		- 0		85.7		9.2		6.5		8.8		361.6				391.2		-7.6%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		19.1		3.3		- 0		- 0		- 0		- 0		13.1		35.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		227.5		1.5		- 0		85.7		9.2		6.5		(4.3)		326.1				316.7		3.0%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.2														14.7				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		217.3														311.4				302.0						397.9



		Diluted EPS		$0.44								Adjusted Diluted EPS						$0.63				$0.61		3.1%				$0.82		-22.3%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				491.4		0.0%				487.9		0.7%

		Operating Margin		16.0%								Adjusted Operating Margin						30.5%				28.9%						35.3%



		calculated tax rate		25.43%														24.95%

																		49.5%				50.2%



																				- 0

















12-31-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,631.8		5.1		(96.7)		(144.5)		- 0		- 0		- 0		1,395.7				1,593.2		-12.4%				1,420.5		-2%

		Sales and distribution fees		291.9		- 0		(291.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		33.4		- 0		- 0		- 0		- 0		- 0		- 0		33.4				55.6		-39.9%				49.4		-32%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				11.8		-15.3%				8.4		19%				Days in Qtr		90

		Total Operating Revenues		1,967.1		5.1		(388.6)		(144.5)		- 0		- 0		- 0		1,439.1				1,660.6		-13.3%				1,478.3		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		979.2		- 0		- 0		(208.1)		(10.9)		- 0		(15.7)		744.5				703.5		5.8%				644.5		16%

		Sales, distribution and marketing		388.6		- 0		(388.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.4		- 0		- 0		(5.4)		- 0		- 0		- 0		116.0				123.3		-5.92%				115.5		0%				Adj Basis		0.368%

		Occupancy		54.5		- 0		- 0		- 0		- 0		- 0		- 0		54.5				53.9		1.1%				55.7		-2%

		Amortization of intangible assets		83.2		- 0		- 0		(83.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.432%

		General, administrative and other		146.2		- 0		- 0		(17.2)		- 0		- 0		- 0		129.0				132.8		-2.9%				112.7		14%

		Total Operating Expenses		1,773.1		- 0		(388.6)		(313.9)		(10.9)		- 0		(15.7)		1,044.0				1,013.5		3.0%				928.4		12%



		Operating Income		194.0		5.1		- 0		169.4		10.9		- 0		15.7		395.1				647.1		-38.9%				549.9		-28%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(22.3)		- 0		- 0		- 0		(31.4)		(13.2)		24.2				39.8		-39.2%				24.6		-2%				Expenses

		Interest expense		(30.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(31.1)				(36.2)		-14.1%				(35.7)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		(13.6)		13.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		35.1		2.8		- 0		(0.2)		- 0		(31.4)		(13.2)		(6.9)				3.6		-291.7%				(11.1)		-38%

		Income before taxes		229.1		7.9		- 0		169.2		10.9		(31.4)		2.5		388.2				650.7						538.8

		Taxes on income		60.3		- 0		- 0		41.1		2.6		(2.4)		0.5		102.1				(10.2)		-1101.0%				151.7		-33%				Margin

		Net income		168.8		7.9		- 0		128.1		8.3		(29.0)		2.0		286.1				660.9		-56.7%				387.1		-26%

		Less: Net income (loss) attributable to noncontrolling interests		3.2		11.5		- 0		- 0		- 0		(0.7)		9.7		23.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		165.6		(3.6)		- 0		128.1		8.3		(28.3)		(7.7)		262.4				644.6		-59.3%				373.4		-30%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.7														11.8				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		157.9														250.6				618.3						357.6



		Diluted EPS		$0.32								Adjusted Diluted EPS						$0.51				$1.26		-59.5%				$0.73		-29.7%

		Avg. Diluted Shares Outstanding		490.2								Avg. Diluted Shares Outstanding						490.2				489.7		0.1%				491.7		-0.3%

		Operating Margin		9.9%								Adjusted Operating Margin						27.5%				39.0%						37.2%



		calculated tax rate		26.32%														26.30%

																		51.7%				42.4%



																				- 0

















9-30-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,571.0		9.7		(101.8)		(3.8)		- 0		- 0		- 0		1,475.1				1,593.2		-7.4%				1,420.5		4%

		Sales and distribution fees		311.0		- 0		(311.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.2		- 0		- 0		- 0		- 0		- 0		- 0		46.2				55.6		-16.9%				49.4		-6%

		Other		10.8		- 0		- 0		- 0		- 0		- 0		- 0		10.8				11.8		-8.5%				8.4		29%				Days in Qtr		90

		Total Operating Revenues		1,939.0		9.7		(412.8)		(3.8)		- 0		- 0		- 0		1,532.1				1,660.6		-7.7%				1,478.3		4%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		768.0		- 0		- 0		(52.6)		(0.4)		- 0		(3.4)		711.6				703.5		1.2%				644.5		10%

		Sales, distribution and marketing		412.8		- 0		(412.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.6		- 0		- 0		(2.5)		- 0		- 0		- 0		121.1				123.3		-1.78%				115.5		5%				Adj Basis		0.390%

		Occupancy		55.8		- 0		- 0		1.5		- 0		- 0		- 0		57.3				53.9		6.3%				55.7		3%

		Amortization of intangible assets		81.5		- 0		- 0		(81.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		148.8		- 0		- 0		(0.8)		- 0		- 0		- 0		148.0				132.8		11.4%				112.7		31%

		Total Operating Expenses		1,590.5		- 0		(412.8)		(135.9)		(0.4)		- 0		(3.4)		1,038.0				1,013.5		2.4%				928.4		12%



		Operating Income		348.5		9.7		- 0		132.1		0.4		- 0		3.4		494.1				647.1		-23.6%				549.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		(6.6)		(36.0)		- 0		- 0		- 0		90.2		6.7		54.3				39.8		36.4%				24.6		121%				Expenses

		Interest expense		(27.1)		- 0		- 0		(0.2)		- 0		- 0		- 0		(27.3)				(36.2)		-24.6%				(35.7)		-24%				Expenses

		Investment and other income (losses) of CIPs, net		(51.0)		51.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(9.6)		9.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(94.3)		24.6		- 0		(0.2)		- 0		90.2		6.7		27.0				3.6		650.0%				(11.1)		-343%

		Income before taxes		254.2		34.3		- 0		131.9		0.4		90.2		10.1		521.1				650.7						538.8

		Taxes on income		48.5		- 0		- 0		30.4		- 0		9.8		2.3		91.0				(10.2)		-992.2%				151.7		-40%				Margin

		Net income		205.7		34.3		- 0		101.5		0.4		80.4		7.8		430.1				660.9		-34.9%				387.1		11%

		Less: Net income (loss) attributable to noncontrolling interests		(27.0)		37.8		- 0		- 0		- 0		16.1		8.8		35.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		232.7		(3.5)		- 0		101.5		0.4		64.3		(1.0)		394.4				644.6		-38.8%				373.4		6%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		8.9														15.5				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		223.8														378.9				618.3						357.6



		Diluted EPS		$0.46								Adjusted Diluted EPS						$0.78				$1.26		-38.5%				$0.73		6.7%

		Avg. Diluted Shares Outstanding		488.2								Avg. Diluted Shares Outstanding						488.2				489.7		-0.3%				491.7		-0.7%

		Operating Margin		18.0%								Adjusted Operating Margin						32.2%				39.0%						37.2%



		calculated tax rate		19.08%														17.46%

																		46.4%				42.4%



																				- 0

















9-30-2022 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,616.8		48.2		(430.6)		(4.2)		- 0		- 0		- 0		6,230.2				1,593.2		291.0%				1,420.5		339%

		Sales and distribution fees		1,415.0		- 0		(1,415.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		193.0		- 0		- 0		- 0		- 0		- 0		- 0		193.0				55.6		247.1%				49.4		291%

		Other		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				11.8		328.0%				8.4		501%				Days in Qtr		90

		Total Operating Revenues		8,275.3		48.2		(1,845.6)		(4.2)		- 0		- 0		- 0		6,473.7				1,660.6		289.8%				1,478.3		338%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,089.8		- 0		- 0		(171.4)		(8.2)		- 0		16.7		2,926.9				703.5		316.0%				644.5		354%

		Sales, distribution and marketing		1,845.6		- 0		(1,845.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		500.2		- 0		- 0		(21.9)		- 0		- 0		- 0		478.3				123.3		287.92%				115.5		314%				Adj Basis		1.677%

		Occupancy		218.9		- 0		- 0		(2.4)		- 0		- 0		- 0		216.5				53.9		301.7%				55.7		289%

		Amortization of intangible assets		282.0		- 0		- 0		(282.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.782%

		General, administrative and other		564.9		- 0		- 0		(36.4)		- 0		- 0		- 0		528.5				132.8		298.0%				112.7		369%

		Total Operating Expenses		6,501.4		- 0		(1,845.6)		(514.1)		(8.2)		- 0		16.7		4,150.2				1,013.5		309.5%				928.4		347%



		Operating Income		1,773.9		48.2		- 0		509.9		8.2		- 0		(16.7)		2,323.5				647.1		259.1%				549.9		323%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(61.6)		- 0		0.4		- 0		209.7		45.7		285.3				39.8		616.8%				24.6		1060%				Expenses

		Interest expense		(98.2)		- 0		- 0		(13.0)		- 0		- 0		- 0		(111.2)				(36.2)		207.2%				(35.7)		211%				Expenses

		Investment and other income (losses) of CIPs, net		(17.7)		17.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(19.7)		19.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(44.5)		(24.2)		- 0		(12.6)		- 0		209.7		45.7		174.1				3.6		4736.1%				(11.1)		-1668%

		Income before taxes		1,729.4		24.0		- 0		497.3		8.2		209.7		29.0		2,497.6				650.7						538.8

		Taxes on income		396.2		- 0		- 0		119.9		1.8		15.2		7.0		540.1				(10.2)		-5395.1%				151.7		256%				Margin

		Net income		1,333.2		24.0		- 0		377.4		6.4		194.5		22.0		1,957.5				660.9		196.2%				387.1		406%

		Less: Net income (loss) attributable to noncontrolling interests		41.3		24.2		- 0		- 0		- 0		17.8		18.6		101.9				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		1,291.9		(0.2)		- 0		377.4		6.4		176.7		3.4		1,855.6				644.6		187.9%				373.4		397%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		54.1														77.9				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		1,237.8														1,777.7				618.3						357.6



		Diluted EPS		$2.53								Adjusted Diluted EPS						$3.63				$1.26		187.7%				$0.73		399.5%

		Avg. Diluted Shares Outstanding		489.3								Avg. Diluted Shares Outstanding						489.3				489.7		-0.1%				491.7		-0.5%

		Operating Margin		21.4%								Adjusted Operating Margin						35.9%				39.0%						37.2%



		calculated tax rate		22.91%														21.62%

																		45.2%				42.4%



																				- 0

















6-30-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,636.1		13.0		(104.7)		- 0		- 0		- 0		- 0		1,544.4				1,593.2		-3.1%				1,420.5		9%

		Sales and distribution fees		335.6		- 0		(335.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.9		- 0		- 0		- 0		- 0		- 0		- 0		46.9				55.6		-15.6%				49.4		-5%

		Other		12.7		- 0		- 0		- 0		- 0		- 0		- 0		12.7				11.8		7.6%				8.4		51%				Days in Qtr		90

		Total Operating Revenues		2,031.3		13.0		(440.3)		- 0		- 0		- 0		- 0		1,604.0				1,660.6		-3.4%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		766.7		- 0		- 0		(44.2)		(0.7)		- 0		9.0		730.8				703.5		3.9%				644.5		13%

		Sales, distribution and marketing		440.3		- 0		(440.3)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		125.9		- 0		- 0		(6.3)		- 0		- 0		- 0		119.6				123.3		-3.00%				115.5		4%				Adj Basis		0.408%

		Occupancy		53.8		- 0		- 0		- 0		- 0		- 0		- 0		53.8				53.9		-0.2%				55.7		-3%

		Amortization of intangible assets		81.8		- 0		- 0		(81.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		158.1		- 0		- 0		(25.2)		- 0		- 0		- 0		132.9				132.8		0.1%				112.7		18%

		Total Operating Expenses		1,626.6		- 0		(440.3)		(157.5)		(0.7)		- 0		9.0		1,037.1				1,013.5		2.3%				928.4		12%



		Operating Income		404.7		13.0		- 0		157.5		0.7		- 0		(9.0)		566.9				647.1		-12.4%				549.9		3%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		13.0		(42.1)		- 0		- 0		- 0		45.8		25.4		42.1				39.8		5.8%				24.6		71%				Expenses

		Interest expense		(28.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(29.1)				(36.2)		-19.6%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		(74.4)		74.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(1.3)		1.3		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(91.6)		33.6		- 0		(0.2)		- 0		45.8		25.4		13.0				3.6		261.1%				(11.1)		-217%

		Income before taxes		313.1		46.6		- 0		157.3		0.7		45.8		16.4		579.9				650.7						538.8

		Taxes on income		89.5		- 0		- 0		38.1		0.2		1.5		4.1		133.4				(10.2)		-1407.8%				151.7		-12%				Margin

		Net income		223.6		46.6		- 0		119.2		0.5		44.3		12.3		446.5				660.9		-32.4%				387.1		15%

		Less: Net income (loss) attributable to noncontrolling interests		(32.8)		53.4		- 0		- 0		- 0		0.1		9.8		30.5				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		256.4		(6.8)		- 0		119.2		0.5		44.2		2.5		416.0				644.6		-35.5%				373.4		11%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.2														18.1				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		245.2														397.9				618.3						357.6



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.82				$1.26		-35.4%				$0.73		12.1%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				489.7		-0.4%				491.7		-0.8%

		Operating Margin		19.9%								Adjusted Operating Margin						35.3%				39.0%						37.2%



		calculated tax rate		28.59%														23.00%

																		45.6%				42.4%



																				- 0

















3-31-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,649.2		17.2		(112.2)		- 0		- 0		- 0		- 0		1,554.2				1,593.2		-2.4%				1,420.5		9%

		Sales and distribution fees		370.2		- 0		(370.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		52.2		- 0		- 0		- 0		- 0		- 0		- 0		52.2				55.6		-6.1%				49.4		6%

		Other		9.4		- 0		- 0		- 0		- 0		- 0		- 0		9.4				11.8		-20.3%				8.4		12%				Days in Qtr		90

		Total Operating Revenues		2,081.0		17.2		(482.4)		- 0		- 0		- 0		- 0		1,615.8				1,660.6		-2.7%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		752.5		- 0		- 0		(34.2)		(4.4)		- 0		15.3		729.2				703.5		3.7%				644.5		13%

		Sales, distribution and marketing		482.4		- 0		(482.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		126.9		- 0		- 0		(6.8)		- 0		- 0		- 0		120.1				123.3		-2.60%				115.5		4%				Adj Basis		0.411%

		Occupancy		53.0		- 0		- 0		(0.5)		- 0		- 0		- 0		52.5				53.9		-2.6%				55.7		-6%

		Amortization of intangible assets		60.4		- 0		- 0		(60.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.437%

		General, administrative and other		142.8		- 0		- 0		(5.4)		- 0		- 0		- 0		137.4				132.8		3.5%				112.7		22%

		Total Operating Expenses		1,618.0		- 0		(482.4)		(107.3)		(4.4)		- 0		15.3		1,039.2				1,013.5		2.5%				928.4		12%



		Operating Income		463.0		17.2		- 0		107.3		4.4		- 0		(15.3)		576.6				647.1		-10.9%				549.9		5%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		27.7		(11.5)		- 0		- 0		- 0		70.7		18.1		105.0				39.8		163.8%				24.6		327%				Expenses

		Interest expense		(22.9)		- 0		- 0		(6.3)		- 0		- 0		- 0		(29.2)				(36.2)		-19.3%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		3.0		(3.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.6)		4.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		3.2		(9.9)		- 0		(6.3)		- 0		70.7		18.1		75.8				3.6		2005.6%				(11.1)		-783%

		Income before taxes		466.2		7.3		- 0		101.0		4.4		70.7		2.8		652.4				650.7						538.8

		Taxes on income		107.1		- 0		- 0		26.1		1.0		8.8		0.7		143.7				(10.2)		-1508.8%				151.7		-5%				Margin

		Net income		359.1		7.3		- 0		74.9		3.4		61.9		2.1		508.7				660.9		-23.0%				387.1		31%

		Less: Net income (loss) attributable to noncontrolling interests		9.5		7.2		- 0		- 0		- 0		0.4		- 0		17.1				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		349.6		0.1		- 0		74.9		3.4		61.5		2.1		491.6				644.6		-23.7%				373.4		32%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.1														21.3				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		334.5														470.3				618.3						357.6



		Diluted EPS		$0.68								Adjusted Diluted EPS						$0.96				$1.26		-24.1%				$0.73		31.8%

		Diluted Shares Outstanding		490.5								Diluted Shares Outstanding						490.5				489.7		0.2%				491.7		-0.2%

		Operating Margin		22.2%								Adjusted Operating Margin						35.7%				39.0%						37.2%



		calculated tax rate		22.97%														22.03%

																		45.1%				42.4%



																				- 0

















12-31-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,760.5		8.3		(111.9)		(0.4)		- 0		- 0		- 0		1,656.5				1,593.2		4.0%				1,420.5		17%

		Sales and distribution fees		398.2		- 0		(398.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		47.7		- 0		- 0		- 0		- 0		- 0		- 0		47.7				55.6		-14.2%				49.4		-3%

		Other		17.6		- 0		- 0		- 0		- 0		- 0		- 0		17.6				11.8		49.2%				8.4		110%				Days in Qtr		90

		Total Operating Revenues		2,224.0		8.3		(510.1)		(0.4)		- 0		- 0		- 0		1,721.8				1,660.6		3.7%				1,478.3		16%				Days in Year		365

		Expenses																- 0				- 0

		Compensation and benefits		802.6		- 0		- 0		(40.4)		(2.7)		- 0		(4.2)		755.3				703.5		7.4%				644.5		17%

		Sales, distribution and marketing		510.1		- 0		(510.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.8		- 0		- 0		(6.3)		- 0		- 0		- 0		117.5				123.3		-4.70%				115.5		2%				Adj Basis		0.439%

		Occupancy		56.3		- 0		- 0		(3.4)		- 0		- 0		- 0		52.9				53.9		-1.9%				55.7		-5%

		Amortization of intangible assets		58.3		- 0		- 0		(58.3)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.467%

		General, administrative and other		115.2		- 0		- 0		(5.0)		- 0		- 0		- 0		110.2				132.8		-17.0%				112.7		-2%

		Total Operating Expenses		1,666.3		- 0		(510.1)		(113.4)		(2.7)		- 0		(4.2)		1,035.9				1,013.5		2.2%				928.4		12%



		Operating Income		557.7		8.3		- 0		113.0		2.7		- 0		4.2		685.9				647.1		6.0%				549.9		25%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		57.0		28.0		- 0		0.4		- 0		3.0		(4.5)		83.9				39.8		110.8%				24.6		241%				Expenses

		Interest expense		(19.3)		- 0		- 0		(6.3)		- 0		- 0		- 0		(25.6)				(36.2)		-29.3%				(35.7)		-28%				Expenses

		Investment and other income of CIPs		104.7		(104.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.2)		4.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		138.2		(72.5)		- 0		(5.9)		- 0		3.0		(4.5)		58.3				3.6		1519.4%				(11.1)		-625%

		Income before taxes		695.9		(64.2)		- 0		107.1		2.7		3.0		(0.3)		744.2				650.7						538.8

		Taxes on income		151.1		- 0		- 0		25.3		0.6		(4.9)		(0.1)		172.0				(10.2)		-1786.3%				151.7		13%				Margin

		Net income		544.8		(64.2)		- 0		81.8		2.1		7.9		(0.2)		572.2				660.9		-13.4%				387.1		48%

		Less: Net income (loss) attributable to noncontrolling interests		91.6		(74.2)		- 0		- 0		- 0		1.2		- 0		18.6				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		453.2		10.0		- 0		81.8		2.1		6.7		(0.2)		553.6				644.6		-14.1%				373.4		48%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.3														23.4				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		433.9														530.2				618.3						357.6



		Diluted EPS		$0.88								Adjusted Diluted EPS						$1.08				$1.26		-14.4%				$0.73		48.6%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				489.7		0.2%				491.7		-0.2%

		Operating Margin		25.1%								Adjusted Operating Margin						39.8%				39.0%						37.2%



		calculated tax rate		21.71%														23.11%

																		43.9%				42.4%



																				- 0

















9-30-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/21						9/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,705.5		6.1		(118.4)		- 0		- 0		- 0		- 0		1,593.2				1,588.4		0.3%				1,180.9		35%

		Sales and distribution fees		408.1		- 0		(408.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.6		- 0		- 0		- 0		- 0		- 0		- 0		55.6				50.5		10.1%				45.7		22%

		Other		11.8		- 0		- 0		- 0		- 0		- 0		- 0		11.8				8.2		43.9%				8.0		48%				Days in Qtr		90

		Total Operating Revenues		2,181.0		6.1		(526.5)		- 0		- 0		- 0		- 0		1,660.6				1,647.1		0.8%				1,234.6		35%				Days in Year		365

		Expenses																- 0

		Compensation and benefits		742.1		- 0		- 0		(34.5)		(5.3)		- 0		1.2		703.5				718.8		-2.1%				543.8		29%

		Sales, distribution and marketing		526.5		- 0		(526.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		130.3		- 0		- 0		(7.0)		- 0		- 0		- 0		123.3				117.9		4.58%				102.0		21%				Adj Basis		0.422%

		Occupancy		54.0		- 0		- 0		(0.1)		- 0		- 0		- 0		53.9				53.3		1.1%				47.5		13%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.452%

		General, administrative and other		138.7		- 0		- 0		(5.9)		- 0		- 0		- 0		132.8				155.9		-14.8%				112.4		18%

		Total Operating Expenses		1,649.5		- 0		(526.5)		(105.4)		(5.3)		- 0		1.2		1,013.5				1,045.9		-3.1%				805.7		26%



		Operating Income		531.5		6.1		- 0		105.4		5.3		- 0		(1.2)		647.1				601.2		7.6%				428.9		51%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		67.5		74.7		- 0		- 0		- 0		(104.7)		2.3		39.8				41.3		-3.6%				33.8		18%				Expenses

		Interest expense		(14.1)		- 0		- 0		(22.1)		- 0		- 0		- 0		(36.2)				(32.1)		12.8%				(23.1)		57%				Expenses

		Investment and other income (losses) of CIPs		157.8		(157.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.7)		4.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		206.5		(78.4)		- 0		(22.1)		- 0		(104.7)		2.3		3.6				9.2		-60.9%				10.7		-66%

		Income before taxes		738.0		(72.3)		- 0		83.3		5.3		(104.7)		1.1		650.7				610.4						439.6

		Taxes on income		(4.8)		- 0		- 0		20.8		0.5		(27.0)		0.3		(10.2)				98.7		-110.3%				135.4		-108%				Margin

		Net income		742.8		(72.3)		- 0		62.5		4.8		(77.7)		0.8		660.9				511.7		29.2%				304.2		117%

		Less: Net income (loss) attributable to noncontrolling interests		77.1		(55.2)		- 0		- 0		- 0		(5.6)		- 0		16.3				18.0						13.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		665.7		(17.1)		- 0		62.5		4.8		(72.1)		0.8		644.6				493.7		30.6%				291.0		121%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		27.2														26.3				21.9						18.1

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		638.5														618.3				471.8						272.9



		Diluted EPS		$1.30								Adjusted Diluted EPS						$1.26				$0.96		31.1%				$0.56		127.5%

		Avg. Diluted Shares Outstanding		489.7								Avg. Diluted Shares Outstanding						489.7				489.9		-0.1%				491.7		-0.4%

		Operating Margin		24.4%								Adjusted Operating Margin						39.0%				36.5%						34.7%



		calculated tax rate		-0.65%														-1.57%

																		42.4%				43.6%



																				- 0

















6-30-2021 Option 2

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs						- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Investment and other income and expenses of CIPs		50.1		(50.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%



																				- 0

















6-30-2021 Option 2 (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.9		2.3				- 0				- 0		- 0		4.2

		Interest income		1.5		1.2				- 0				- 0		- 0		2.7

		Gains (losses) on investments, net		17.3		25.3				- 0				(14.2)		(10.5)		17.9

		Income (losses) from investments in equity method 		39.4		7.1				- 0				(28.2)		- 0		18.3

		Gains (losses) on derivatives, net		(9.1)		- 0				- 0				4.4		- 0		(4.7)

		Rental income		7.2		- 0				- 0				- 0		- 0		7.2

		Foreign currency exchange gains (losses), net		(7.2)		1.1		- 0		- 0		- 0		- 0		- 0		(6.1)						ERROR:#DIV/0!				88.3		-106.9%				Expenses

		Other, net		1.9		- 0		- 0		(0.1)		- 0		- 0		- 0		1.8				(25.3)		-107.1%				(5.2)		-134.6%				Expenses

		Investments and other income (losses), net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3				538.8		-92.3%				407.2		-89.9%

		Interest expense		(25.7)		- 0				(6.4)				- 0		- 0		(32.1)

		Investment and other income of CIPs		61.0		(61.0)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(10.9)		10.9				- 0				- 0		- 0		- 0

		Total other income (expense), net		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%

																		6/30/21

		For Other income graph: 

		Realized gains & losses on investments, net		51.0		35.9		-0		-0		-0		(38.0)		(10.5)		38.4				-5.5						43.9

		foreign exchange gains and losses net		(5.3)		1.1		-0		(0.1)		-0		-0		-0		(4.3)				5.2						(9.5)

		rental income		7.2		- 0		- 0		- 0		- 0		- 0		- 0		7.2				7.8						(0.6)

		interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				-32.8						0.7

		Total		27.2		37.0		-0		(6.5)		-0		(38.0)		(10.5)		9.2				(25.3)						34.5













6-30-2021 Option 1

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		 Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs		61.0		(61.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.9)		10.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%





		calculated tax rate		108.41%														1072.83%

																		43.6%				43.5%



																				- 0

				0.0442518248														0.0443589224

				0.1														3.52%















6-30-2021 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees										- 0		- 0		- 0		- 0				747.7		-100.0%				909.1		-100.0%

		Sales and distribution fees										- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees										- 0		- 0		- 0		- 0				44.6		-100.0%				51.4		-100.0%

		Other				- 0		- 0		- 0		- 0		- 0		- 0		- 0				5.2		-100.0%				6.0		-100.0%				Days in Qtr		366

		Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				797.5		-100.0%				966.5		-100.0%				Days in Year		366

		Expenses

		Compensation and benefits				- 0		- 0						- 0				- 0				362.3		-100.0%				356.8		-100.0%

		Sales, distribution and marketing				- 0						- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology				- 0		- 0				- 0		- 0		- 0		- 0				62.1		-100.00%				69.8		-100.00%				Adj Basis		0.000%

		Occupancy				- 0		- 0				- 0		- 0		- 0		- 0				31.5		-100.0%				38.8		-100.0%

		Amortization of intangible assets				- 0		- 0				- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.000%

		General, administrative and other				- 0		- 0				- 0		- 0		- 0		- 0				70.8		-100.0%				94.3		-100.00%

		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				526.7		-100.0%				559.7		-100.0%		ERROR:#DIV/0!



		Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				270.8		-100.0%				406.8		-100.0%				FYTD

		Other Income (Expense)

		Other income (expenses), net						- 0				- 0						- 0

		Income before taxes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				353.9		-100.0%				453.4		-100.0%				Revenue

		Taxes on income				- 0		- 0										- 0				21.6		-100.0%				93.8		-100.0%				Expenses

		Net income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				332.3		-100.0%				359.6		-100.0%				Op income

		Less: Net income (loss) attributable to noncontrolling interests						- 0		- 0		- 0				- 0		- 0				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				348.9		-100.0%				358.4		-100.0%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards																ERROR:#DIV/0!				5.0						2.5						Non-comp expense

		Diluted EPS		ERROR:#DIV/0!								Adjusted Diluted EPS						ERROR:#DIV/0!				$0.70		ERROR:#DIV/0!				$0.71		ERROR:#DIV/0!

		Diluted Shares Outstanding										Diluted Shares Outstanding						0				490.7		-100.0%				498.8		-100.0%

		Operating Margin		ERROR:#DIV/0!								Adjusted Operating Margin						ERROR:#DIV/0!				34.0%						42.1%

				22.7%		14.2%												ERROR:#DIV/0!







3-31-2021 option (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.3		2.3				- 0				- 0		- 0		3.6

		Interest income		2.6		0.8				- 0				- 0		- 0		3.4

		Gains (losses) on investments, net		10.2		(5.2)				- 0				(11.8)		(0.4)		(7.2)

		Income (losses) from investments in equity method 		45.9		12.6				- 0				(51.6)		- 0		6.9

		Gains (losses) on derivatives, net		(6.1)		- 0				- 0				(6.1)		- 0		(12.2)

		Rental income		7.8		- 0				- 0				- 0		- 0		7.8

		Foreign currency exchange gains (losses), net		6.5		(0.3)		- 0		- 0		- 0		- 0		- 0		6.2						ERROR:#DIV/0!				88.3		-93.0%				Expenses

		Other, net		(1.1)		0.2		- 0		(0.1)		- 0		- 0		- 0		(1.0)				(25.3)		-96.0%				(5.2)		-80.8%				Expenses

		Investments and other income (losses), net		67.1		10.4		- 0		(0.1)		- 0		(69.5)		(0.4)		7.5				538.8		-98.6%				407.2		-98.2%

		Interest expense		(15.9)		- 0				(16.9)				- 0		- 0		(32.8)

		Investment and other income of CIPs		111.2		(111.2)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(5.2)		5.2				- 0				- 0		- 0		- 0

		Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)										- 0						Revenue

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		ERROR:#REF!														ERROR:#REF!

																		43.5%				43.6%



																				- 0

		Realized gains & losses on investments, net		53.9		10.5		-0		-0		-0		(69.5)		(0.4)		(5.5)

		foreign exchange gains and losses net		5.4		(0.1)		-0		(0.1)		-0		-0		-0		5.2

		rental income		7.8		- 0		- 0		- 0		- 0		- 0		- 0		7.8

		interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)













3-31-2021 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																										- 0						Revenue

		Investment and other income (losses) net		67.1		10.4		- 0		(0.1)				(69.5)		(0.4)		7.5						ERROR:#DIV/0!						ERROR:#DIV/0!				Expenses

		Interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)				(11.1)		195.5%				21.3		-254.0%				Expenses

		Investment and other income of CIPs		111.2		(111.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Expenses of CIPs		(5.2)		5.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0												Op income

		   Total Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)				538.8		-104.7%				407.2		-106.2%

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		81.49%														-557.71%

																		43.5%				43.6%



																				- 0

				0.0442640126														0.0442640126

				0.2														2.70%















12-31-20

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/20						12/31/19						Key Inputs		12/31/20

		Revenues																																Avg AUM		1,443,800

		Investment management fees		1,540.4		5.7		(109.6)		(16.0)		- 0		- 0		- 0		1,420.5				1,180.9		20.3%				894.0		58.9%

		Sales and distribution fees		396.9		- 0		(396.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		25.8

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion				15.9

		Shareholder servicing fees		49.4		- 0		- 0		- 0		- 0		- 0		- 0		49.4				45.7		8.1%				50.0		-1.2%

		Other		8.4				- 0		- 0		- 0		- 0		- 0		8.4				8.0		5.0%				8.0		5.0%				Days in Qtr		92

		Total Operating Revenues		1,995.1		5.7		(506.5)		(16.0)		- 0		- 0		- 0		1,478.3				1,234.6		19.7%				952.0		55.3%				Days in Year		365

		Expenses

		Compensation and benefits		725.5		- 0		- 0		(59.5)		(7.4)		- 0		(14.1)		644.5				543.8		18.5%				368.1		75.1%

		Sales, distribution and marketing		506.5		- 0		(506.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		116.5		- 0		- 0		(1.0)		- 0		- 0		- 0		115.5				102.0		13.24%				62.5		84.80%				Adj Basis		0.383%

		Occupancy		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				47.5		17.3%				34.5		61.4%

		Amortization of intangible assets		58.2		- 0		- 0		(58.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		123.6				- 0		(10.9)		- 0		- 0		- 0		112.7				112.4		0.3%				81.4		38.45%

		Total Operating Expenses		1,586.0		- 0		(506.5)		(129.6)		(7.4)		- 0		(14.1)		928.4				805.7		15.2%				546.5		69.9%



		Operating Income		409.1		5.7		- 0		113.6		7.4		- 0		14.1		549.9				428.9		28.2%				405.5		35.6%				FYTD

		Other Income (Expense)																				- 0												Revenue

		Investment and other income (losses) net		77.2		60.4		- 0		(1.8)		- 0		(95.9)		(15.3)		24.6				10.7		129.9%				36.5		-32.6%				Expenses

		Interest expense		(29.7)		- 0		- 0		(6.0)		- 0		- 0		- 0		(35.7)				10.7		-433.6%				36.5		-197.8%				Expenses

		Investment and other income of CIPs		91.1		(91.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						442.0

		Expenses of CIPs		(10.4)		10.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						103.8						Op income

		   Total Other Income (Expense)		128.2		(20.3)		- 0		(7.8)		- 0		(95.9)		(15.3)		(11.1)				439.6		-102.5%				338.2		-103.3%

		Income before taxes		537.3		(14.6)		- 0		105.8		7.4		(95.9)		(1.2)		538.8

		Taxes on income		142.5		- 0		- 0		25.8		1.7		(18.0)		(0.3)		151.7				135.4		12.0%				(0.1)		-151800.0%				Margin

		Net income		394.8		(14.6)		- 0		80.0		5.7		(77.9)		(0.9)		387.1				304.2		27.3%				338.3		14.4%

		Less: Net income (loss) attributable to noncontrolling interests		49.5		(35.8)		- 0		- 0		- 0		- 0		- 0		13.7				13.2						4.3						Current Q

		Net Income Attributable to Franklin Resources, Inc.		345.3		21.2		- 0		80.0		5.7		(77.9)		(0.9)		373.4				291.0		28.3%				0.7		55272.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.6														15.8				18.1						495.3

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		330.7														357.6



		Diluted EPS		$0.67								Adjusted Diluted EPS						$0.73				$0.56		31.0%				$0.43		70.7%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				491.7		0.0%				498.8		-1.4%

		Operating Margin		20.5%								Adjusted Operating Margin						37.2%				34.7%						42.1%



		calculated tax rate		111.15%														-1366.67%

																		43.6%				44.0%

																		4.2%

																				- 0





9-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		1,227,800

		Investment management fees		1,284.6		5.4		(99.7)		(9.4)		- 0		- 0		- 0		1,180.9				747.6		58.0%				909.1		29.9%

		Sales and distribution fees		366.7		0.3		(367.0)		- 0		- 0		- 0		- 0		- 0										- 0						Perf Fees		9.9

		Shareholder servicing fees		45.7		- 0		- 0		- 0		- 0		- 0		- 0		45.7				44.7		2.2%				51.4		-11.1%

		Other		8.0				- 0		- 0		- 0		- 0		- 0		8.0				5.2		53.8%				6.0		33.3%				Days in Qtr		92

		Total Operating Revenues		1,705.0		5.7		(466.7)		(9.4)		- 0		- 0		- 0		1,234.6				797.5		54.8%				966.5		27.7%				Days in Year		366

		Expenses

		Compensation and benefits		732.3		- 0		- 0		(141.2)		(46.1)		- 0		(1.2)		543.8				362.3		50.1%				356.8		52.4%

		Sales, distribution and marketing		466.7		- 0		(466.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		102.0		- 0		- 0		- 0		- 0		- 0		- 0		102.0				62.1		64.25%				69.8		46.13%				Adj Basis		0.379%

		Occupancy		47.5		- 0		- 0		- 0		- 0		- 0		- 0		47.5				31.5		50.8%				38.8		22.4%

		Amortization of intangible assets		40.1		- 0		- 0		(40.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.413%

		General, administrative and other		212.8				- 0		(100.4)		- 0		- 0		- 0		112.4				70.8		58.8%				94.3		19.19%												93.6		(1.00)

		Total Operating Expenses		1,601.4		- 0		(466.7)		(281.7)		(46.1)		- 0		(1.2)		805.7				526.7		53.0%				559.7		44.0%



		Operating Income		103.6		5.7		- 0		272.3		46.1		- 0		1.2		428.9				270.8		58.4%				406.8		5.4%				FYTD

		Other Income (Expense)																				- 0						- 0						Revenue

		Investment and other income (losses) net		25.1		34.0		- 0		2.9		- 0		(26.9)		(1.3)		33.8				83.1		-59.3%				46.6		-27.5%				Expenses

		Interest expense		(18.4)		- 0		- 0		(4.7)		- 0		- 0		- 0		(23.1)

		Investment and other income of CIPs		95.6		(95.6)		- 0		- 0		- 0		- 0		- 0		- 0																Op income

		Expenses of CIPs		(6.3)		6.3		- 0		- 0		- 0		- 0		- 0		- 0

		   Total Other Income (Expense)		96.0		(55.3)		- 0		(1.8)		- 0		(26.9)		(1.3)		10.7				538.8		-98.0%				407.2		-97.4%

		Income before taxes		199.6		(49.6)		- 0		270.5		46.1		(26.9)		(0.1)		439.6				353.9		24.2%				453.4		-3.0%

		Taxes on income		73.1		- 0		- 0		57.1		10.8		(5.6)		- 0		135.4				21.6		526.9%				93.8		44.4%				Margin

		Net income		126.5		(49.6)		- 0		213.4		35.3		(21.3)		(0.1)		304.2				332.3		-8.5%				359.6		-15.4%

		Less: Net income (loss) attributable to noncontrolling interests		47.6		(51.1)		- 0		16.7		- 0		- 0		- 0		13.2				(16.6)						1.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		78.9		1.5		- 0		196.7		35.3		(21.3)		(0.1)		291.0				348.9		-16.6%				358.4		-18.8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.9														18.1				5.0						2.5

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		74.0														272.9



		Diluted EPS		$0.15								Adjusted Diluted EPS						$0.56				$0.70		-20.8%				$0.71		-22.2%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				490.7		0.2%				498.8		-1.4%

		Operating Margin		6.1%								Adjusted Operating Margin						34.7%				34.0%						42.1%



																LM adj rev		398.60

																FT stand-alone		836.00				4.8%



				0.366252505														0.3080163785





6-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/20						6/30/19						Key Inputs		6/30/20

		Revenues																														Avg AUM		605,000

		Investment management fees		809.2		4.8		(66.4)		- 0		- 0		- 0		747.6				832.2		-10.2%				931.4		-19.7%

		Sales and distribution fees		302.1		0.1		(302.2)		- 0		- 0		- 0		-				- 0						- 0						Perf Fees		0.2

		Shareholder servicing fees		44.6		0.1		- 0		- 0		- 0		- 0		44.7				54.8		-18.4%				52.7		-15.2%

		Other		5.2		- 0		- 0		- 0		- 0		- 0		5.2				6.5		-20.0%				8.8		-40.9%				Days in Qtr		91

		Total Operating Revenues		1,161.1		5.0		(368.6)		- 0		- 0		- 0		797.5				893.5		-10.7%				992.9		-19.7%				Days in Year		366

		Expenses

		Compensation and benefits		386.5		- 0		- 0		(15.5)		(8.7)		- 0		362.3				338.5		7.0%				377.4		-4.0%				Adj Basis		0.497%

		Sales, distribution and marketing		368.6		- 0		(368.6)		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				61.8		0.49%				65.7		-5.48%

		Occupancy		31.5		- 0		- 0		- 0		- 0		- 0		31.5				34.4		-8.4%				32.2		-2.2%				GAAP Basis		0.538%

		Amortization of intangible asset		4.7		- 0		- 0		(4.7)		- 0		- 0		- 0

		General, administrative and other		75.2		- 0		- 0		(4.4)		- 0		- 0		70.8				72.9		-2.9%				86.9		-18.53%

		Total Operating Expenses		928.6		- 0		(368.6)		(24.6)		(8.7)		- 0		526.7				507.6		3.8%				562.2		-6.3%

																																FYTD

		Operating Income		232.5		5.0		- 0		24.6		8.7		- 0		270.8				385.9		-29.8%				430.7		-37.1%				Revenue		2,643.0		-9.3%

		Other Income (Expense)																								- 0						Expenses		1,580.8		-5.1%

		Investment and other income (losses) net		49.6		13.7		- 0		(1.7)		- 0		26.7		88.3

		Interest expense		(5.2)		- 0		- 0		- 0		- 0		- 0		(5.2)

		Investment and other income of CIPs		0.3		(0.3)		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(7.4)		7.4		- 0		- 0		- 0		- 0		- 0				21.3		-100.0%				30.3		-100.0%				Op income		1,062.2		-14.8%

		   Total Other Income (Expense)		37.3		20.8		- 0		(1.7)		- 0		26.7		83.1				407.2		-79.6%				461.0		-82.0%				Margin		ERROR:#DIV/0!

		Income before taxes		269.8		25.8		- 0		22.9		8.7		26.7		353.9				407.2		-13.1%				461.0		-23.2%				Margin		40.2%

		Taxes on income		16.1		- 0		- 0		5.4		2.0		(1.9)		21.6				71.4		-69.7%				173.4		-87.5%

		Net income		253.7		25.8		- 0		17.5		6.7		28.6		332.3				335.8		-1.0%				287.6		15.5%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(36.7)		20.1		- 0		- 0		- 0		- 0		(16.6)				3.0						6.1						Non-comp expense		164.40		-2.8%

		Net Income Attributable to Franklin Resources, Inc.		290.4		5.7		- 0		17.5		6.7		28.6		348.9				332.8		4.8%				281.5		23.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2												5.0				7.6						3.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		286.2												343.9



		Diluted EPS		$0.58								Adjusted Diluted EPS				$0.70				$0.66		6.0%				$0.55		26.4%

		Diluted Shares Outstanding		490.7								Diluted Shares Outstanding				490.7				491.8		-0.2%				502.3		-2.3%

		Operating Margin		20.0%								Adjusted Operating Margin				34.0%				43.2%						43.4%

				6%		0%		ERROR:#DIV/0!		24%		23%		-7%		6%





3-31-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/19						3/31/19						Key Inputs		3/31/20

		Revenues																												Avg AUM		655,800

		Investment management fees		908.2		6.2		(82.2)		- 0		- 0		832.2				894.0		-6.9%				907.7		-8.3%

		Sales and distribution fees		341.7		- 0		(341.7)		- 0		- 0		- 0				- 0						- 0						Perf Fees		7.1

		Shareholder servicing fees		54.8		- 0		- 0		- 0		- 0		54.8				50.0		9.6%				57.1		-4.0%

		Other		6.5		- 0		- 0		- 0		- 0		6.5				8.0		-18.8%				4.8		35.4%				Days in Qtr		91

		Total Operating Revenues		1,311.2		6.2		(423.9)		- 0		- 0		893.5				952.0		-6.1%				969.6		-7.8%				Days in Year		366

		Expenses

		Compensation and benefits		365.7		- 0		- 0		(27.2)		- 0		338.5				368.1		-8.0%				380.9		-11.1%				Adj Basis		0.506%

		Sales, distribution and marketing		423.9		- 0		(423.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		61.8		- 0		- 0		- 0		- 0		61.8				62.5		-1.1%				62.1		-0.5%

		Occupancy		34.4		- 0		- 0		- 0		- 0		34.4				34.5		-0.3%				31.4		9.6%				GAAP Basis		0.553%

		Amortization of intangible asset		4.4		- 0		- 0		(4.4)		- 0		- 0

		General, administrative and other		81.1		- 0		- 0		(8.2)		- 0		72.9				81.4		-10.4%				88.6		-17.7%

		Total Operating Expenses		971.3		- 0		(423.9)		(39.8)		- 0		507.6				546.5		-7.1%				563.0		-9.8%



		Operating Income		339.9		6.2		- 0		39.8		- 0		385.9				405.5		-4.8%				406.6		-5.1%

		Other Income (Expense)																						- 0

		Other income (expenses), net		(237.0)		0.7		- 0		- 0		257.6		21.3				36.5		-41.6%				43.1		-50.6%

		Income before taxes		102.9		6.9		- 0		39.8		257.6		407.2				442.0		-7.9%				449.7		-9.5%

		Taxes on income		44.1		- 0		- 0		9.1		18.2		71.4				103.8		-31.2%				118.5		-39.7%

		Net income		58.8		6.9		- 0		30.7		239.4		335.8				338.2		-0.7%				331.2		1.4%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(20.3)		23.3		- 0		- 0		- 0		3.0				(0.1)						0.6						Non-comp expense		169.10

		Net Income Attributable to Franklin Resources, Inc.		79.1		(16.4)		- 0		30.7		239.4		332.8				338.3		-1.6%				330.6		0.7%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		1.8										7.6				4.1						3.4



		Diluted EPS		$0.16						Adjusted Diluted EPS				$0.66				$0.67		-2.0%				$0.65		2.1%

		Diluted Shares Outstanding		491.8						Diluted Shares Outstanding				491.8				495.3		-0.7%				505.1		-2.6%

		Operating Margin		25.9%						Adjusted Operating Margin				43.2%				42.6%						41.9%

		 







12-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				9/30/19						12/31/18						Key Inputs		12/31/19

		Revenues																												Avg AUM		693,800

		Investment management fees		979.7		6.7		(92.4)		- 0		- 0		894.0				909.1		-1.7%				892.7		0.1%

		Sales and distribution fees		351.5		- 0		(351.5)		- 0		- 0		- 0				- 0						- 0						Perf Fees		17.0

		Shareholder servicing fees		50.0		- 0		- 0		- 0		- 0		50.0				51.4		-2.7%				55.1		-9.3%

		Other		8.0		- 0		- 0		- 0		- 0		8.0				6.0		33.3%				3.7		116.2%				Days in Qtr		92

		Total Operating Revenues		1,389.2		6.7		(443.9)		- 0		- 0		952.0				966.5		-1.5%				951.5		0.1%				Days in Year		366

		Expenses

		Sales, distribution and marketing		443.9		- 0		(443.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Compensation and benefits		389.4		- 0		- 0		(21.3)		- 0		368.1				356.8		3.2%				350.4		5.1%				Adj Basis		0.503%

		Information systems and technology		62.5		- 0		- 0		- 0		- 0		62.5				69.8		-10.5%				60.9		2.6%

		Occupancy		34.5		- 0		- 0		- 0		- 0		34.5				38.8		-11.1%				31.2		10.6%				GAAP Basis		0.552%

		Amortization of intangible asset		4.8		- 0		- 0		(4.8)		- 0		- 0

		General, administrative and other		81.2		- 0		- 0		0.2		- 0		81.4				94.3		-13.7%				98.9		-17.7%

		Total Operating Expenses		1,016.3		- 0		(443.9)		(25.9)		- 0		546.5				559.7		-2.4%				541.4		0.9%



		Operating Income		372.9		6.7		- 0		25.9		- 0		405.5				406.8		-0.3%				410.1		-1.1%

		Other Income (Expense)																- 0

		Other income (expenses), net		72.7		0.2		- 0		- 0		(36.4)		36.5				46.6		-21.7%				41.1		-11.2%

		Income before taxes		445.6		6.9		- 0		25.9		(36.4)		442.0				453.4		-2.5%				451.2		-2.0%

		Taxes on income		97.5		- 0		- 0		6.0		0.3		103.8				93.8		10.7%				93.9		10.5%

		Net income		348.1		6.9		- 0		19.9		(36.7)		338.2				359.6		-6.0%				357.3		-5.3%

		Less: Net income (loss) attributable to noncontrolling interests		(2.4)		2.3		- 0		- 0		- 0		(0.1)				1.2						(3.5)

		Net Income Attributable to Franklin Resources, Inc.		350.5		4.6		- 0		19.9		(36.7)		338.3				358.4		-5.6%				360.8		-6.2%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2										4.1				2.5						3.3

		Diluted EPS		$0.70						Adjusted Diluted EPS				$0.67				$0.71		-5.4%				$0.70		-3.6%

		Diluted Shares Outstanding		495.3						Diluted Shares Outstanding				495.3				498.8		-0.7%				510.8		-3.0%

		Operating Margin		26.8%						Adjusted Operating Margin				42.6%				42.1%						43.1%





														0.234841629







9-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				6/30/19						Key Inputs		9/30/19

		Revenues																								Avg AUM		702,000

		Investment management fees		1,001.6		7.0		(99.5)		- 0		- 0		- 0		909.1				931.4		-2.4%

		Sales and distribution fees		363.8		- 0		(363.8)		- 0		- 0		- 0		- 0				- 0						Perf Fees		13.4

		Shareholder servicing fees		51.4		- 0		- 0		- 0		- 0		- 0		51.4				52.7		-2.5%

		Other		6.0		- 0		- 0		- 0		- 0		- 0		6.0				8.8		-31.8%				Days in Qtr		92

		Total Operating Revenues		1,422.8		7.0		(463.3)		- 0		- 0		- 0		966.5				992.9		-2.7%				Days in Year		365

		Expenses

		Compensation and benefits		382.4		- 0		- 0		(20.7)		(4.9)		- 0		356.8				377.4		-5.5%				Adj Basis		0.506%

		Sales, distribution and marketing		463.3		- 0		(463.3)		- 0		- 0		- 0		- 0				- 0						EFR

		Information systems and technology		69.8		- 0		- 0		- 0		- 0		- 0		69.8				65.7		6.2%

		Occupancy		38.8		- 0		- 0		- 0		- 0		- 0		38.8				32.2		20.5%				GAAP Basis		0.558%

		Amortization of intangible assets		5.0		- 0		- 0		(5.0)		- 0		- 0		- 0

		General, administrative and other		98.4		- 0		- 0		(4.1)		- 0		- 0		94.3				86.9		8.5%

		Total Operating Expenses		1,057.7		- 0		(463.3)		(29.8)		(4.9)		- 0		559.7				562.2		-0.4%



		Operating Income		365.1		7.0		- 0		29.8		4.9		- 0		406.8				430.7		-5.5%

		Other Income (Expense)														- 0				- 0

		Other income (expenses), net		30.7		(14.0)		- 0		- 0		- 0		29.9		46.6				30.3		53.8%

		Income before taxes		395.8		(7.0)		- 0		29.8		4.9		29.9		453.4				461.0		-1.6%

		Taxes on income		86.5		- 0		- 0		7.1		1.2		(1.0)		93.8				173.4		-45.9%

		Net income		309.3		(7.0)		- 0		22.7		3.7		30.9		359.6				287.6		25.0%

		Less: Net income (loss) attributable to noncontrolling interests		2.9		(1.7)		- 0		- 0		- 0		- 0		1.2				6.1

		Net Income Attributable to Franklin Resources, Inc.		306.4		(5.3)		- 0		22.7		3.7		30.9		358.4				281.5		27.3%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.1												2.5				3.0

		Diluted EPS		$0.61								Adjusted Diluted EPS				$0.71				$0.55		28.7%

		Diluted Shares Outstanding		498.8								Diluted Shares Outstanding				498.8				502.3		-0.7%

		Operating Margin		25.7%								Adjusted Operating Margin				42.1%				43.4%







6-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/19						Key Inputs		6/30/19

		Revenues																								Avg AUM		710,800

		Investment management fees		1,019.4		6.9		(94.9)		- 0		- 0		- 0		931.4				907.7		2.6%

		Sales and distribution fees		367.5		- 0		(367.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		19.2

		Shareholder servicing fees		52.7		- 0		- 0		- 0		- 0		- 0		52.7				57.1		-7.7%

		Other		37.1		(28.3)		- 0		- 0		- 0		- 0		8.8				4.8		83.3%				Days in Qtr		91

		Total Operating Revenues		1,476.7		(21.4)		(462.4)		- 0		- 0		- 0		992.9				969.6		2.4%				Days in Year		365

		Expenses

		Sales, distribution and marketing		462.4		- 0		(462.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		437.7		- 0		- 0		(21.5)		(38.8)		- 0		377.4				380.9		-0.9%				Adj Basis		0.515%

		Information systems and technology		65.7		- 0		- 0		- 0		- 0		- 0		65.7				62.1		5.8%

		Occupancy		32.2		- 0		- 0		- 0		- 0		- 0		32.2				31.4		2.5%				GAAP Basis		0.564%

		General, administrative and other		103.8		(2.6)		- 0		(14.3)		- 0		- 0		86.9				88.6		-1.9%

		Total Operating Expenses		1,101.8		(2.6)		(462.4)		(35.8)		(38.8)		- 0		562.2				563.0		-0.1%

																										FYTD

		Operating Income		374.9		(18.8)		- 0		35.8		38.8		- 0		430.7				406.6		5.9%				Revenue		2,914.0

		Other Income (Expense)														- 0				- 0						Expenses		1,666.6

		Other income (expenses), net		38.6		16.6		- 0		- 0		- 0		(24.9)		30.3				43.1		-29.7%				Op income		1,247.4

		Income before taxes		413.5		(2.2)		- 0		35.8		38.8		(24.9)		461.0				449.7		2.5%				Margin		42.81%

		Taxes on income		158.9		- 0		- 0		8.8		9.3		(3.6)		173.4				118.5		46.3%

		Net income		254.6		(2.2)		- 0		27.0		29.5		(21.3)		287.6				331.2		-13.2%

		Less: Net income (loss) attributable to noncontrolling interests		8.7		(2.6)		- 0		- 0				- 0		6.1				0.6

		Net Income Attributable to Franklin Resources, Inc.		245.9		0.4		- 0		27.0		29.5		(21.3)		281.5				330.6		-14.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.6												3.0				3.4

		Diluted EPS		$0.48								Adjusted Diluted EPS				$0.55				$0.65		-14.4%

		Diluted Shares Outstanding		502.3								Diluted Shares Outstanding				502.3				505.1		-0.6%

		Operating Margin		25.4%								Adjusted Operating Margin				43.4%				41.9%







3-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/18						Key Inputs		3/31/19

		Revenues																								Avg AUM		688,600

		Investment management fees		992.4		6.2		(90.9)		- 0		- 0		- 0		907.7				892.7		1.7%

		Sales and distribution fees		358.5		- 0		(358.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		16.2

		Shareholder servicing fees		57.1		- 0		- 0		- 0		- 0		- 0		57.1				55.1		3.6%

		Other		25.8		(21.0)		- 0		- 0		- 0		- 0		4.8				3.7		29.7%				Days in Qtr		90

		Total Operating Revenues		1,433.8		(14.8)		(449.4)		- 0		- 0		- 0		969.6				951.5		1.9%				Days in Year		365

		Expenses

		Sales, distribution and marketing		449.4		- 0		(449.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		409.6		- 0		- 0		(16.9)		(11.8)		- 0		380.9				350.4		8.7%				Adj Basis		0.525%

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				60.9		2.0%

		Occupancy		31.4		- 0		- 0		- 0		- 0		- 0		31.4				31.2		0.6%				GAAP Basis		0.575%

		General, administrative and other		101.8		(8.7)		- 0		(4.5)		- 0		- 0		88.6				98.9		-10.4%

		Total Operating Expenses		1,054.3		(8.7)		(449.4)		(21.4)		(11.8)		- 0		563.0				541.4		4.0%



		Operating Income		379.5		(6.1)		- 0		21.4		11.8		- 0		406.6				410.1		-0.9%

		Other Income (Expense)														- 0

		Other income (expenses), net		113.0		(3.0)		- 0		- 0		- 0		(66.9)		43.1				41.1		4.9%

		Income before taxes		492.5		(9.1)		- 0		21.4		11.8		(66.9)		449.7				451.2		-0.3%

		Taxes on income		110.9		- 0		- 0		5.2		2.8		(0.4)		118.5				93.9		26.2%

		Net income		381.6		(9.1)		- 0		16.2		9.0		(66.5)		331.2				357.3		-7.3%

		Less: Net income (loss) attributable to noncontrolling interests		14.1		(13.5)		- 0		- 0				- 0		0.6				(3.5)

		Net Income Attributable to Franklin Resources, Inc.		367.5		4.4		- 0		16.2		9.0		(66.5)		330.6				360.8		-8.4%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		3.8												3.4				3.3

		Diluted EPS		$0.72								Adjusted Diluted EPS				$0.65				$0.70		-7.5%

		Diluted Shares Outstanding		505.1								Diluted Shares Outstanding				505.1				510.8		-1.1%

		Operating Margin		26.5%								Adjusted Operating Margin				41.9%				43.1%







12-31-2018

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		12/31/18

		Revenues																		Avg AUM		683,200

		Investment management fees		971.8		10.6		(89.7)		- 0		- 0		892.7

		Sales and distribution fees		354.8		- 0		(354.8)		- 0		- 0		- 0						Perf Fees		4.1

		Shareholder servicing fees		55.1		- 0		- 0		- 0		- 0		55.1

		Other		29.8		(26.1)		- 0		- 0		- 0		3.7						Days in Qtr		92

		Total Operating Revenues		1,411.5		(15.5)		(444.5)		- 0		- 0		951.5						Days in Year		365

		Expenses

		Sales, distribution and marketing		444.5		- 0		(444.5)		- 0		- 0		- 0						EFR

		Compensation and benefits		355.0		- 0		- 0		(4.6)		- 0		350.4						Adj Basis		0.516%

		Information systems and technology		60.9		- 0		- 0		- 0		- 0		60.9

		Occupancy		31.2		- 0		- 0		- 0		- 0		31.2						GAAP Basis		0.562%

		General, administrative and other		108.4		- 0		- 0		(9.5)		- 0		98.9

		Total Operating Expenses		1,000.0		- 0		(444.5)		(14.1)		- 0		541.4



		Operating Income		411.5		(15.5)		- 0		14.1		- 0		410.1

		Other Income (Expense)

		Other income (expenses), net		(65.5)		24.7		- 0		- 0		81.9		41.1

		Income before taxes		346.0		9.2		- 0		14.1		81.9		451.2

		Taxes on income		86.0		- 0		- 0		3.5		4.4		93.9

		Net income		260.0		9.2		- 0		10.6		77.5		357.3

		Less: Net income (loss) attributable to noncontrolling interests		(15.9)		12.4		- 0		- 0		- 0		(3.5)

		Net Income Attributable to Franklin Resources, Inc.		275.9		(3.2)		- 0		10.6		77.5		360.8

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.5										3.3

		Diluted EPS		$0.54						Adjusted Diluted EPS				$0.70

		Diluted Shares Outstanding		510.8						Diluted Shares Outstanding				510.8

		Operating Margin		29.2%						Adjusted Operating Margin				43.1%







FY2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		6,541.6		22.8		(470.3)		(25.3)		- 0		- 0		- 0		6,068.8				747.7		711.7%				909.1		567.6%

		Sales and distribution fees		1,635.5		- 0		(1,635.5)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		211.2		- 0		- 0		- 0		- 0		- 0		- 0		211.2				44.6		373.5%				51.4		310.9%

		Other		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				5.2		615.4%				6.0		520.0%				Days in Qtr		366

		Total Operating Revenues		8,425.5		22.8		(2,105.8)		(25.3)		- 0		- 0		- 0		6,317.2				797.5		692.1%				966.5		553.6%				Days in Year		366

		Expenses

		Compensation and benefits		2,971.3		- 0		- 0		(189.0)		(27.1)		- 0		(22.7)		2,732.5				362.3		654.2%				356.8		665.8%

		Sales, distribution and marketing		2,105.8		- 0		(2,105.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		486.1		- 0		- 0		(15.0)		- 0		- 0		- 0		471.1				62.1		658.62%				69.8		574.93%				Adj Basis		0.787%

		Occupancy		218.1		- 0		- 0		1.7		- 0		- 0		- 0		219.8				31.5		597.8%				38.8		466.5%

		Amortization of intangible assets		232.0		- 0		- 0		(232.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.848%

		General, administrative and other		537.2		- 0		- 0		(22.7)		- 0		- 0		- 0		514.5				70.8		626.7%				94.3		445.60%

		Total Operating Expenses		6,550.5		- 0		(2,105.8)		(457.0)		(27.1)		- 0		(22.7)		3,937.9				526.7		647.7%				559.7		603.6%		-5.8%



		Operating Income		1,875.0		22.8		- 0		431.7		27.1		- 0		22.7		2,379.3				270.8		778.6%				406.8		484.9%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		264.7		182.5		- 0		(2.0)		- 0		(308.1)		(23.9)		113.2

		Interest expense		(85.4)		- 0		- 0		(51.4)		- 0		- 0		- 0		(136.8)

		Investment and other income of CIPs		421.1		(421.1)		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(31.2)		31.2		- 0		- 0		- 0		- 0		- 0		- 0

		Total Other Income (Expenses)		569.2		(207.4)		- 0		(53.4)		- 0		(308.1)		(23.9)		(23.6)

		Income before taxes		2,444.2		(184.6)		- 0		378.3		27.1		(308.1)		(1.2)		2,355.7				353.9		565.6%				453.4		419.6%				Revenue

		Taxes on income		349.6		- 0		- 0		94.0		5.9		(67.9)		(0.3)		381.3				21.6		1665.3%				93.8		306.5%				Expenses

		Net income		2,094.6		(184.6)		- 0		284.3		21.2		(240.2)		(0.9)		1,974.4				332.3		494.2%				359.6		449.1%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		263.4		(181.8)		- 0		- 0		- 0		(22.4)		- 0		59.2				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		1,831.2		(2.8)		- 0		284.3		21.2		(217.8)		(0.9)		1,915.2				348.9		448.9%				358.4		434.4%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		77.7														81.4				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		1,753.5														1,833.8



		Diluted EPS		$3.57								Adjusted Diluted EPS						$3.74				$0.70		433.7%				$0.71		424.1%

		Avg. Diluted Shares Outstanding		490.6								Avg. Diluted Shares Outstanding						490.6				490.7		-0.0%				498.8		-1.6%

		Operating Margin		22.3%								Adjusted Operating Margin						37.7%				34.0%						42.1%

				22.7%		14.2%												16.2%







FY2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		3,981.7		21.9		(339.4)		(9.4)		- 0		- 0		- 0		3,654.8				747.7		388.8%				909.1		302.0%

		Sales and distribution fees		1,362.0		1.7		(1,363.7)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		195.1		- 0		- 0		- 0		- 0		- 0		- 0		195.1				44.6		337.4%				51.4		279.6%

		Other		27.7		- 0		- 0		- 0		- 0		- 0		- 0		27.7				5.2		432.7%				6.0		361.7%				Days in Qtr		366

		Total Operating Revenues		5,566.5		23.6		(1,703.1)		(9.4)		- 0		- 0		- 0		3,877.6				797.5		386.2%				966.5		301.2%				Days in Year		366

		Expenses

		Compensation and benefits		1,873.9		- 0		- 0		(205.2)		(54.8)		- 0		(1.2)		1,612.7				362.3		345.1%				356.8		352.0%

		Sales, distribution and marketing		1,703.1		- 0		(1,703.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		288.4		- 0		- 0		- 0		- 0		- 0		- 0		288.4				62.1		364.41%				69.8		313.18%				Adj Basis		0.474%

		Occupancy		147.9		- 0		- 0		- 0		- 0		- 0		- 0		147.9				31.5		369.5%				38.8		281.2%

		Amortization of intangible assets		54.0		- 0		- 0		(54.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.516%

		General, administrative and other		450.3		- 0		- 0		(112.8)		- 0		- 0		- 0		337.5				70.8		376.7%				94.3		257.90%

		Total Operating Expenses		4,517.6		- 0		(1,703.1)		(372.0)		(54.8)		- 0		(1.2)		2,386.5				526.7		353.1%				559.7		326.4%		55.4%



		Operating Income		1,048.9		23.6		- 0		362.6		54.8		- 0		1.2		1,491.1				270.8		450.6%				406.8		266.5%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		(38.4)		7.2				1.2				221.0		(1.3)		189.7

		Interest expense		(33.4)						(4.7)								(38.1)

		Investment and other income of CIPs		70.2		(70.2)												- 0

		Expenses of CIPs		(29.4)		29.4												- 0

		Total Other Income (Expenses)		(31.0)		(33.6)		- 0		(3.5)		- 0		221.0		(1.3)		151.6

		Income before taxes		1,017.9		(10.0)		- 0		359.1		54.8		221.0		(0.1)		1,642.7				353.9		364.2%				453.4		262.3%				Revenue

		Taxes on income		230.8		- 0		- 0		77.6		12.8		11.0		- 0		332.2				21.6		1438.0%				93.8		254.2%				Expenses

		Net income		787.1		(10.0)		- 0		281.5		42.0		210.0		(0.1)		1,310.5				332.3		294.4%				359.6		264.4%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		(11.8)		(5.4)		- 0		16.7		- 0		- 0		- 0		(0.5)				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		798.9		(4.6)		- 0		264.8		42.0		210.0		(0.1)		1,311.0				348.9		275.8%				358.4		265.8%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4														25.3				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		783.5														1,285.7



		Diluted EPS		$1.59								Adjusted Diluted EPS						$2.61				$0.70		272.6%				$0.71		265.9%

		Diluted Shares Outstanding		492.4								Diluted Shares Outstanding						492.4				490.7		0.3%				498.8		-1.3%

		Operating Margin		18.8%								Adjusted Operating Margin						38.5%				34.0%						42.1%

				22.7%		14.2%												20.2%







FY 2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		FY 2019				FY20

		Revenues																				Avg AUM		697,000				832900				3654.8

		Investment management fees		3,985.2		30.7		(375.0)		- 0		- 0		- 0		3,640.9

		Sales and distribution fees		1,444.6		- 0		(1,444.6)		- 0		- 0		- 0		- 0						Perf Fees		52.9				34.6

		Shareholder servicing fees		216.3		- 0		- 0		- 0		- 0		- 0		216.3

		Other		23.3		- 0		- 0		- 0		- 0		- 0		23.3						Days in Qtr		365				366

		Total Operating Revenues		5,669.4		30.7		(1,819.6)		- 0		- 0		- 0		3,880.5						Days in Year		365				366

		Expenses

		Compensation and benefits		1,584.7		- 0		- 0		(63.7)		(55.5)		- 0		1,465.5						Adj Basis		0.515%				0.435%

		Sales, distribution and marketing		1,819.6		- 0		(1,819.6)		- 0		- 0		- 0		- 0						EFR

		Information systems and technology		258.5		- 0		- 0		- 0		- 0		- 0		258.5

		Occupancy		133.6		- 0		- 0		- 0		- 0		- 0		133.6						GAAP Basis		0.564%

		Amortization of intangible assets		14.7		- 0		- 0		(14.7)		- 0		- 0		- 0

		General, administrative and other		391.4		- 0		- 0		(22.7)		- 0		- 0		368.7

		Total Operating Expenses		4,202.5		- 0		(1,819.6)		(37.4)		- 0		- 0		2,226.3

																												43.9

		Operating Income		1,466.9		30.7		- 0		37.4		- 0		- 0		1,654.2

		Other Income (Expense)														- 0

		Other income (expenses), net		180.9		(39.8)		- 0		- 0		- 0		20.0		161.1

		Income before taxes		1,647.8		(9.1)		- 0		37.4		- 0		20.0		1,815.3

		Taxes on income		442.3		- 0		- 0		24.6		13.3		(0.6)		479.6

		Net income		1,205.5		(9.1)		- 0		12.8		(13.3)		20.6		1,335.7

		Less: Net income (loss) attributable to noncontrolling interests		9.8		(5.4)		- 0		- 0		- 0		- 0		4.4

		Net Income Attributable to Franklin Resources, Inc.		1,195.7		(3.7)		- 0		12.8		(13.3)		20.6		1,331.3

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.9												12.1

		Diluted EPS		$2.35								Adjusted Diluted EPS				$2.62

		Diluted Shares Outstanding		504.3								Diluted Shares Outstanding				504.3

		Operating Margin		25.9%								Adjusted Operating Margin				42.6%







Charts>>

		 		Adjusted Operating Expenses		Variance Graphing		Label														 		Adjusted Operating Revenue		Variance Graphing		Label

		12/20		928.4																		03/20		893.5

		Compensation
and benefits		ERROR:#REF!		ERROR:#REF!		(644.5)														Investment
management
fees		809.0		84.5		(84.5)

		Information
systems & 
technology		ERROR:#REF!		ERROR:#REF!		(115.5)														Shareholder
servicing
fees		798.8		10.2		(10.2)

		Occupancy		ERROR:#REF!		ERROR:#REF!		(55.7)														Other		797.5		1.3		(1.3)

		General,
administrative
& other		ERROR:#REF!		ERROR:#REF!		(112.7)														06/20		797.5

		3/21		0.0

																						**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

		**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

																						6/20				Adjustments		Adjusted		% change

		3/21				Adjustments		Adjusted		% change												IM fees		$   809.2		$   (61.5)		$   747.7		-10.15%

		Sales, distribution & marketing				$   -0		$   -0		0.0%												S/H 		$   44.6		$   -0		$   44.6		-18.61%

		Compensation and benefits						$   -0		-100.0%												Other		$   32.2		$   (27.0)		$   5.2		-20.00%

		Information systems & technology						$   -0		-100.0%												Total		$   886.0		$   (88.5)		$   797.5		-10.74%

		Occupany						$   -0		-100.0%

		General, admistrative & other						$   -0		-100.0%												3/20				Adjustments		Adjusted

		Total		$   -0		$   -0		$   -0		-100.0%												IM fees		$   908.2		$   (76.0)		$   832.2

																						S/H 		$   54.8		$   -0		$   54.8

		12/20				Adjustments		Adjusted														Other		$   33.6		$   (27.1)		$   6.5

		Sales, distribution & marketing		$   506.5		$   (506.5)		$   -0														Total		$   996.6		$   (103.1)		$   893.5

		Compensation and benefits		$   725.5		$   (81.0)		$   644.5

		Information systems & technology		$   116.5		$   (1.0)		$   115.5

		Occupany		$   55.7		$   -0		$   55.7

		General, admistrative & other		$   123.6		$   (10.9)		$   112.7

		Total		$   1,527.8		$   (599.4)		$   928.4





OTHER INCOME (2)

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Rental
income		7.2				0		7.2

		Adjusted Interest and
dividend
income		7.0				7.2		7.0		9.2

		Adjusted Equity
method
investments		18.3				14.2		18.3

		Adjusted Gains
(losses) on
investments, net		17.7				32.5		17.7

		Adjusted Foreign
exchange
and other		(8.9)				41.3		8.9		-1.6

		Adjusted Interest
expense		(32.1)				9.2		32.1



		Total adjusted other income		9.2				0		9.2

		Adjustments		68.1		68.2		9.2		68.2				0.0

		Total Other income (expense), net		77.3				0		77.3





		GAAP		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Dividend and Interest Income		3.4				0		3.4

		Rental
Income		7.2				3.4		7.2

		Interest Expense		(25.7)				10.6		(15.1)

		FX Gains/Losses		(7.2)				(15.1)		(7.2)

		 Investment Gains & Losses and Other		49.5				(22.3)		27.2

		Consolidated Investment Products		50.1				27.2		50.1

		Total Other Income (expense), Net		77.3				0.0		77.3

		Adjustments		68.1				9.2		68.1

		Total Adjusted Other Income (expense), Net		9.2				0		9.2





		GAAP (original)						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Consolidated investment products		50.1				0		50.1

		Rental income		7.2				50.1		7.2

		Interest and dividend income		3.4				57.3		3.4

		Equity method investments		39.4				60.7		39.4

		Gains (losses) on investments, net		17.3				100.1		17.3

		Foreign exchange and other		-14.4				103.0		14.4

		Interest expense		-25.7				77.3		25.7

		Total GAAP other income (expense), net		77.3				0		77.3

		Adjustments		-68.1				9.2		68.1

		Adjusted other income (expense), net		9.2				0		9.2



		Non-GAAP						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Realized investment gains & losses and other		33.2				0		33.2

		Rental 
income		7.2				33.2		7.2

		Interest and dividend income		7				40.4		7.0

		Interest
expense		-32.1				15.3		32.1

		Foreign exchange gains & losses		-6.1				9.2		6.1

		Total adjusted other income (expense), net		9.2				0.0		9.2

		Adjustments		68.1				9.2		68.1

		Total GAAP other income (expense), net		77.3				0		77.3







		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 GAAP other income (expense), net		157.2				0		157.2

		Mar-21 Adjustments		-182.5				(25.3)		157.2

		Realized gains & losses on investments, net		40.5				(25.3)		15.2

		Foreign exchange gains & losses, net		-5.6				9.6		5.6

		Rental income		-0.8				8.8		0.8

		Fin 48 &
Other		-2.9				5.9		2.9

		Interest expense		3.3				5.9		3.3

		Jun-21 Adjustments		68.1				9.2		68.1

		Jun-21 GAAP other income (expense), net		77.3				0		77.3





		variance walk 2

		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 Adjusted other income (expense), net		-25.3				-25.3		0.0

		Realized gains & losses on investments, net and other		46.7				(25.3)		21.4		46.7

		Foreign exchange gains & losses		-12.3				9.1		12.3

		Rental Income		-0.6				8.5		0.8

		Interest expense		0.7				8.5		0.7

		Jun-21 Adjusted other income (expense), net		9.2				0.0		9.2









		41.2		88.3		-53%

		-32.1		-5.2		517%

		9.2		83.1		-89%



Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	0	7.2	14.2	32.5	41.300000000000004	9.2000000000000028	0	9.1999999999999993	0	[CELLREF]
7.2 	[CELLREF]
7.0 	[CELLREF]
18.3 	[CELLREF]
17.7 	[CELLREF]
(8.9)	[CELLREF]
(32.1)	[CELLREF]
[CELLREF]
68.1 	

Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	7.2	7	18.3	17.7	8.9	32.1	9.2000000000000028	68.2	77.3	

Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	0	3.4	10.6	-15.1	-22.3	27.2	0	9.2000000000000028	0	(25.7)
49.5




Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	3.4	7.2	-15.1	-7.2	27.2	50.1	77.3	68.099999999999994	9.2000000000000028	

Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	0	50.1	57.300000000000004	60.7	100.1	102.99999999999999	77.299999999999983	0	9.1999999999999886	0	


(14.4)
(25.7)



Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	50.1	7.2	3.4	39.4	17.3	14.4	25.7	77.299999999999983	68.099999999999994	9.1999999999999886	

Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	0	33.200000000000003	40.400000000000006	15.300000000000004	9.2000000000000046	0	9.2000000000000046	0	

(32.1)
(6.1)


Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	33.200000000000003	7.2	7	32.1	6.1	9.2000000000000046	68.099999999999994	77.3	

Mar-21 GAAP other income (expense), net	Mar-21 Adjustments	Realized gains 	&	 losses on investments, net	Foreign exchange gains 	&	 losses, net	Rental income	Fin 48 	&	
Other	Interest expense	Jun-21 Adjustments	Jun-21 GAAP other income (expense), net	0	-25.300000000000011	-25.300000000000011	9.599999999999989	8.7999999999999883	5.8999999999999879	5.8999999999999879	9.1999999999999886	0	AMOUNT TO CHART	(182.5)
40.5

(5.6)

(0.8)

(2.9)



157.19999999999999	157.19999999999999	15.199999999999989	5.6	0.8	2.9	3.3	68.099999999999994	77.3	


Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	-25.3	-25.3	9.1000000000000014	8.5000000000000018	8.5000000000000018	0	(25.3)
46.7
(12.3)
(0.6)
0.7

Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	0	21.400000000000002	12.3	0.8	0.7	9.2000000000000011	



OTHER INCOME

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Interest and
dividend
income		7.7				0		7.7

		Rental
income		7.0				7.7		7

		Interest
expense		(21.9)				14.7		-7.2

		Equity
method
investments		12.2				-7.2		5

		Gains
(losses) on
investments, net		12.5				5		12.5

		Foreign
exchange
and other		(14.3)				3.2		14.3

		Consolidated Investment Products		92.8				3.2		92.8

		Total other income		96.0				0		96

		Adjustments		(85.3)				10.7		85.3

		Adjusted Other income (expense), net		10.7				0		10.7











BASE	Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	0	7.7	14.7	-7.1999999999999993	5	3.1999999999999993	3.1999999999999993	0	10.700000000000003	0	CHART	[CELLREF]
7.7 	[CELLREF]
7.0 	[CELLREF]
(21.9)	[CELLREF]
12.2 	[CELLREF]
12.5 	[CELLREF]
(14.3)	[CELLREF]
92.8 	[CELLREF]
(85.3)	
Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	7.7	7	-7.1999999999999993	5	12.5	14.3	92.8	96	85.3	10.700000000000003	



Worksheets>>





tax

				Three months ended

				3/31/20		12/31/19		9/30/19		6/30/19		3/31/19		12/31/18				FY19

		Net (income) loss of CIPs		(16.4)		4.6		(5.3)		0.4		4.4		(3.2)				(3.7)

		Retention - acquisition related		27.2		21.3		20.7		21.5		16.9		4.6				63.7

		Other acquisition-related expenses		5.4		(0.2)		0.1		(0.1)		0.6		8.8				9.4

		Amortization of intangible assets		4.4		4.8		5.0		5.1		3.9		0.7				14.7

		Impairment of intangible assets		2.8		- 0		4.0		9.3		- 0		- 0				13.3

		Severance - VBO & RIF		- 0		- 0		4.9		38.8		11.8		- 0				55.5

		Unrealized (gains) losses on investments		249.9		(36.4)		29.9		(24.9)		(66.9)		81.9				20.0

		Tax effect of adjustments







		Tax effect of adjustments:

		Net (income) loss of CIPs		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Retention - acquisition related		(6.4)		(4.9)		(4.8)		(4.9)		(3.9)		(1.0)				(14.6)

		Other acquisition-related expenses		(1.1)		- 0		- 0		- 0		(0.2)		(2.0)				(2.2)

		Amortization of intangible assets		(1.0)		(1.1)		(1.4)		(1.4)		(1.1)		(0.4)				(4.3)

		Impairment of intangible assets		(0.6)				(0.9)		(2.5)		- 0		(0.1)				(3.5)

		Severance - VBO & RIF						(1.2)		(9.3)		(2.8)						(13.3)

		Unrealized (gains) losses on investments		(17.6)		(0.3)		1.0		3.6		0.4		(4.4)				0.6

		Total tax effect of adjustments		(26.7)		(6.3)		(7.3)		(14.5)		(7.6)		(7.9)				(37.3)







AUM adjusted

				Reported
30-Jun-20				Adjustments				Pro Forma
30-Jun-20



		Equity		243.0				(7.3)				235.7



		Multi-Asset / Balanced		129.3				(10.8)				118.5



		Fixed Income		240.1				(28.7)				211.4



		Cash Management		10.4				-				10.4



		Alternatives		-				46.8				46.8



		Total AUM		622.8				0.0				622.8
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(in US$ millions except per share data) US GAAP 
Basis

Consolidated 
Investment 
Products

Sales, 
Distribution 

and 
Marketing

Acquisition-
Related

Special 
Termination 

Plan

Unrealized 
Investment 

(Gains) 
Losses

Deferred 
Comp Plan 
and Other

Tax Expense 
of 

Adjustments

Non-GAAP 
Basis

Revenues
Investment management fees            1,868.1                      13.1                  (137.4)                   (22.0)                         -                           -                           -   -                               1,721.8 
Sales and distribution fees              382.4                         -                  (382.4)                         -                           -                           -                           -   -                                      -   
Shareholder servicing fees                79.2                         -                           -                           -                           -                           -                           -   -                                   79.2 
Other                14.0                         -                           -                           -                           -                           -                           -   -                                   14.0 
Total Operating Revenues           2,343.7                 13.1             (519.8)              (22.0)                   -                     -                     -   -                          1,815.0 
Expenses
Compensation and benefits            1,005.7                         -                           -                     (53.3)                   (25.0)                         -                     (32.7)                         -                894.7 
Sales, distribution and marketing              519.8                         -                   (519.8)                         -                           -                           -                           -                           -                     -   
Information systems and technology              166.2                         -                           -                       (8.0)                         -                           -                           -                           -                158.2 
Occupancy                72.4                         -                           -                        (3.1)                         -                           -                           -                           -                  69.3 
Amortization of intangible assets                69.2                         -                           -                     (69.2)                         -                           -                           -                           -                     -   
Impairment of intangible assets              202.2                         -                           -                  (202.2)                         -                           -                           -                           -                     -   
General, administrative and other              222.8                         -                           -                       (2.4)                         -                           -                           -                           -                220.4 
Total Operating Expenses 2,258.3 - (519.8) (338.2) (25.0) - (32.7)                   -   1,342.6

                  -               (519.8)            (338.2)              (25.0)                   -                 (32.7)                   -   
Operating Income                85.4                 13.1                   -                316.2                25.0                   -                  32.7                   -                472.4 
Other Income (Expense)

Investment and other income (losses) net                84.8                    49.9                         -                       12.0                         -                     (54.8)                    (19.7)                         -                  72.2 
Interest expense               (25.2)                         -                           -                       (5.0)                         -                           -                           -                           -                (30.2)
Investment and other income (losses) of CIPs, net               123.1                  (123.1)                         -                           -                           -                           -                           -                           -                     -   
Expenses of CIPs               (13.8)                     13.8                         -                           -                           -                           -                           -                           -                     -   

   Total Other Income (Expense)              168.9              (59.4)                   -                    7.0                   -                (54.8)               (19.7)                   -                  42.0 
Income before taxes              254.3              (46.3)                   -                323.2                25.0              (54.8)                13.0                   -                 514.4 
Taxes on income                65.8                         -                           -                           -                           -                           -                           -                      65.2               131.0 
Net income              188.5              (46.3)                   -                323.2                25.0              (54.8)                13.0              (65.2)              383.4 
Less: Net income (loss) attributable to noncontrolling 
interests                70.9                    (54.1)                         -                           -                           -                         2.7                       6.4                         -                  25.9 

Net Income Attributable to
Franklin Templeton, Inc.               117.6                  7.8                   -                323.2                25.0               (57.5)                  6.6              (65.2)              357.5 

Less: allocation of earnings to participating nonvested 
stock and stock unit awards                10.3                 11.3 

Net Income Available to Franklin Templeton, Inc. 
Common Stockholders               107.3              346.2 

Diluted EPS $0.21 $0.67
Avg. Diluted Shares Outstanding 515.4 Avg. Diluted Shares Outstanding 515.4
Operating Margin 3.6% Adjusted Operating Margin 26.0%

Adjusted Diluted EPS

33

1

1

Reconciliation of US GAAP results to Non-GAAP Results
Three months ended September 30, 2025

1) Includes $22.0 million of performance fees that were passed through as compensation and sub-advisory expense per the terms of the acquisition agreements. 

1


9.30.26 YTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		7,478.9		68.2		(606.8)		(82.2)		- 0		- 0		- 0		- 0		- 0		6,858.1

		Sales and Distribution Fees				Sales and distribution fees		1,593.7		- 0		(1,593.7)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		289.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		289.4

						Other		53.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		53.3

		Operating Revenue				Total Operating Revenues		9,415.3		68.2		(2,200.5)		(82.2)		- 0		- 0		- 0		- 0		- 0		7,200.8

						Expenses						- 0												- 0

		Compensation and Benefits				Compensation and benefits		3,963.4		- 0		- 0		(151.8)		(201.1)		- 0		(101.0)		- 0		- 0		3,509.5

		Sales, Distribution and Marketing				Sales, distribution and marketing		2,200.5		- 0		(2,200.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		644.7		- 0		- 0		(18.5)		- 0		- 0		- 0		- 0		- 0		626.2

		Occupancy				Occupancy		277.2		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		- 0		276.6

		Amortization of Intangibles				Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		198.4		- 0		- 0		(198.4)		- 0		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		922.2		- 0		- 0		(50.0)		(3.1)		- 0		- 0		(100.0)		- 0		769.1

		Operating Expense				Total Operating Expenses		8,239.4		- 0		(2,200.5)		(452.0)		(204.5)		- 0		(101.0)		(100.0)		- 0		5,181.4

												- 0												- 0

		Operating Income				Operating Income		1,175.9		68.2		- 0		369.8		204.5		- 0		101.0		100.0		- 0		2,019.4

						Other Income (Expense)						- 0												- 0

		Investment Income				Investment and other income (losses) net		348.5		78.1		- 0		5.6		- 0		(7.3)		(37.3)		- 0		- 0		387.6

		Interest Expense				Interest expense		(95.1)		- 0		- 0		(12.8)		- 0		- 0		- 0		- 0		- 0		(107.9)

						Investment and other income (losses) of CIPs, net		512.4		(512.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(39.3)		39.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		726.5		(395.0)		- 0		(7.2)		- 0		(7.3)		(37.3)		- 0		- 0		279.7

		Pre-Tax Income				Income before taxes		1,902.4		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		- 0		2,299.1

						Taxes on income		399.6				- 0										- 0		148.0		547.6						Deleted Tax number populated here in I26

		Net Income				Net income		1,502.8		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		(148.0)		1,751.5

						Less: Net income (loss) attributable to noncontrolling interests		427.5		(325.4)		- 0		- 0		- 0		(17.7)		24.5		- 0		- 0		108.9

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		1,075.3		(1.4)		- 0		362.6		204.5		10.4		39.2		100.0		(148.0)		1,642.6

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		59.3				- 0														58.3

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		1,016.0																		1,584.3



						Diluted EPS		$1.97								Adjusted Diluted EPS										$3.07

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding										515.4

						Operating Margin		12.5%								Adjusted Operating Margin										28.0%

						1)  Includes $82.2 million of performance fees that were passed through as compensation per the terms of the acquisition agreements.





		Incentive & Performance Fees						414.1		0		0		(82.2)		- 0		- 0		- 0		- 0		- 0		331.9

		Total Investment Management Fees						7064.8		68.2		-606.8		0		0		0		0		0		0		6526.2		- 0



		Tax is getting populated in unrealized investments. Need to be moved to last column













9-30.25 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,981.8		50.7		(536.2)		(109.4)		- 0		- 0		- 0		- 0		6,386.9				1,469.2		334.7%				1,544.4		314%

		Sales and distribution fees		1,474.7		- 0		(1,474.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		264.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		264.5				43.3		510.9%				46.9		464%

		Other		49.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49.7				9.2		440.2%				12.7		291%				Days in Qtr		90

		Total Operating Revenues		8,770.7		50.7		(2,010.9)		(109.4)		- 0		- 0		- 0		- 0		6,701.1				1,521.7		340.4%				1,604.0		318%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,818.2		- 0		- 0		(269.1)		(69.7)		- 0		(78.8)		- 0		3,400.6				763.3		345.5%				730.8		365%

		Sales, distribution and marketing		2,010.9		- 0		(2,010.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		643.6		- 0		- 0		(35.9)		- 0		- 0		- 0		- 0		607.7				121.0		402.23%				119.6		408%				Adj Basis		1.720%

		Occupancy		286.3		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		283.2				55.7		408.4%				53.8		426%

		Amortization of intangible assets		406.5		- 0		- 0		(406.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		Impairment of intangible assets		226.6		- 0		- 0		(226.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		General, administrative and other		774.5		- 0		- 0		(5.1)		- 0		- 0		- 0		- 0		769.4				141.5		443.7%				132.9		479%

		Total Operating Expenses		8,166.6		-		(2,010.9)		(946.3)		(69.7)		-		(78.8)		- 0		5,060.9

																								1,081.5		-100.0%				1,037.1		-100%

		Operating Income		604.1		50.7		- 0		836.9		69.7		- 0		78.8		- 0		1,640.2				440.2		272.6%				566.9		189%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		212.8		53.8		- 0		18.6		- 0		(41.3)		(26.7)		- 0		217.2				110.2		97.1%				42.1		416%				Expenses

		Interest expense		(94.9)		- 0		- 0		(18.3)		- 0		- 0		- 0		- 0		(113.2)				(33.8)		234.9%				(29.1)		289%				Expenses

		Investment and other income (losses) of CIPs, net		108.4		(108.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(43.6)		43.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		182.7		(11.0)		- 0		0.3		- 0		(41.3)		(26.7)		- 0		104.0				76.4		36.1%				13.0		700%

		Income before taxes		786.8		39.7		- 0		837.2		69.7		(41.3)		52.1		- 0		1,744.2				516.6						579.9

		Taxes on income		237.9		- 0		- 0		- 0		- 0		- 0		- 0		209.0		446.9				125.4		256.4%				133.4		235%				Margin

		Net income		548.9		39.7		- 0		837.2		69.7		(41.3)		52.1		(209.0)		1,297.3				391.2		231.6%				446.5		191%

		Less: Net income (loss) attributable to noncontrolling interests		24.0		32.1		- 0		- 0		- 0		16.4		29.0		- 0		101.5				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		524.9		7.6		- 0		837.2		69.7		(57.7)		23.1		(209.0)		1,195.8				316.7		277.6%				416.0		187%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		53.2																48.2				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		471.7																1,147.6				302.0						397.9



		Diluted EPS		$0.91								Adjusted Diluted EPS								$2.22				$0.61		261.2%				$0.82		172.2%

		Avg. Diluted Shares Outstanding		517.4								Avg. Diluted Shares Outstanding								517.4				491.4		5.3%				487.9		6.0%

		Operating Margin		6.9%								Adjusted Operating Margin								24.5%				28.9%						35.3%





		calculated tax rate		30.24%																25.62%

																				0.507468923				50.2%





																						- 0











9.30.26 QTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		1,945.5		19.4		(156.3)		(9.6)		- 0		- 0		- 0		- 0		1,799.0

		Sales and Distribution Fees				Sales and distribution fees		403.9		- 0		(403.9)		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		75.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.2

						Other		10.3		- 0		(0.0)		- 0		- 0		- 0		- 0		- 0		10.3

		Operating Revenue				Total Operating Revenues		2,434.9		19.4		(560.2)		(9.6)		- 0		- 0		- 0		- 0		1,884.5

						Expenses

		Compensation and Benefits				Compensation and benefits		1,009.5		- 0		- 0		(42.1)		(77.7)		- 0		(21.3)		- 0		868.4

		Sales, Distribution and Marketing				Sales, distribution and marketing		560.2		- 0		(560.2)		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		169.3		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		164.6

		Occupancy				Occupancy		71.9		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		71.3

		Amortization of Intangibles				Impairment of intangible assets		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		42.0		- 0		- 0		(42.0)		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		226.2		- 0		- 0		(41.5)		(3.1)		- 0		- 0		- 0		181.6

		Operating Expense				Total Operating Expenses		2,079.1		-		(560.2)		(130.6)		(81.1)		-		(21.3)		- 0		1,285.9

		Operating Expense

		Operating Income				Operating Income		355.8		19.4		- 0		121.0		81.1		- 0		21.3		- 0		598.6

						Other Income (Expense)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Investment Income				Investment and other income (losses) net		81.2		58.7		- 0		(0.4)		- 0		(40.7)		(6.8)		- 0		92.0

		Interest Expense				Interest expense		(31.3)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		(33.0)

						Investment and other income (losses) of CIPs, net		236.2		(236.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(7.9)		7.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		278.2		(169.6)		- 0		(2.1)		- 0		(40.7)		(6.8)		- 0		59.0

		Pre-Tax Income				Income before taxes		634.0		(150.2)		- 0		118.9		81.1		(40.7)		14.5		- 0		657.6

						Taxes on income		79.9		- 0		- 0		- 0		- 0		- 0		- 0		54.7		134.6				Deleted Tax number populated here in I26

		Net Income				Net income		554.1		(150.2)		- 0		118.9		81.1		(40.7)		14.5		(54.7)		523.0

						Less: Net income (loss) attributable to noncontrolling interests		174.0		(148.7)		- 0		- 0		- 0		(1.7)		6.0		- 0		29.6

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		380.1		(1.5)		- 0		118.9		81.1		(39.0)		8.5		(54.7)		493.4

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		14.9																13.0

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		365.2																480.4



						Diluted EPS		$0.72								Adjusted Diluted EPS								$0.94

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		509.2								Avg. Diluted Shares Outstanding								509.2

						Operating Margin		14.6%								Adjusted Operating Margin								31.8%



								103.6		0		0		-9.6		0		0		0		0		94

		Total Investment Management Fees						1841.9		19.4		-156.3		0		0		0		0		0		1705



		Tax is getting populated in unrealized investments. Need to be moved to last column





6.30.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																				Avg AUM		1,497,900

		Investment management fees		1,866.2		17.3		(150.9)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,728.9				1,469.2		17.7%				1,544.4		12%

		Sales and distribution fees		404.5		- 0		(404.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		74.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		74.3				43.3		71.6%				46.9		58%

		Other		13.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.4				9.2		45.7%				12.7		6%				Days in Qtr		90

		Total Operating Revenues		2,358.4		17.3		(555.4)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,816.6				1,521.7		19.4%				1,604.0		13%				Days in Year		365

		Expenses																								- 0

		Compensation and benefits		958.5		- 0		- 0		19.9		(77.2)		- 0		(32.6)		- 0		- 0		868.6				763.3		13.8%				730.8		19%

		Sales, distribution and marketing		555.4		- 0		(555.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		160.8		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		- 0		156.3				121.0		29.17%				119.6		31%				Adj Basis		0.458%

		Occupancy		71.4		- 0		- 0		0.1		- 0		- 0		- 0		- 0		- 0		71.5				55.7		28.4%				53.8		33%

		Amortization of intangible assets		50.7		- 0		- 0		(50.7)		- 0		- 0		- 0		- 0		- 0		- 0

		Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		312.8		- 0		- 0		(1.5)		- 0		- 0		- 0		(100.0)		- 0		211.3				141.5		49.3%				132.9		59%

		Total Operating Expenses		2,142.6		- 0		(555.4)		(69.7)		(77.2)		- 0		(32.6)		(100.0)		- 0		1,307.7				1,081.5		20.9%				1,037.1		26%



		Operating Income		215.8		17.3		- 0		66.0		77.2		- 0		32.6		100.0		- 0		508.9				440.2		15.6%				566.9		-10%				FYTD

		Other Income (Expense)																																				Revenue

		Investment and other income (losses) net		131.0		(26.8)		- 0		(0.6)		- 0		(5.1)		(11.6)		- 0		- 0		86.9				110.2		-21.1%				42.1		106%				Expenses

		Interest expense		(23.5)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		- 0		(25.2)				(33.8)		-25.4%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		54.8		(54.8)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.2)		7.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		155.1		(74.4)		- 0		(2.3)		- 0		(5.1)		(11.6)		- 0		- 0		61.7				76.4		-19.2%				13.0		375%

		Income before taxes		370.9		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		- 0		570.6				516.6						579.9

		Taxes on income		115.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		38.4		154.0				125.4		22.8%				133.4		15%				Margin

		Net income		255.3		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		(38.4)		416.6				391.2		6.5%				446.5		-7%

		Less: Net income (loss) attributable to noncontrolling interests		83.8		(57.1)		- 0		- 0		- 0		(1.6)		5.2		- 0		- 0		30.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Templeton, Inc.		171.5		- 0		- 0		63.7		77.2		(3.5)		15.8		100.0		(38.4)		386.3				316.7		22.0%				416.0		-7%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.1																		14.4				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		160.4																		371.9				302.0						397.9



		Diluted EPS		$0.31								Adjusted Diluted EPS										$0.72				$0.61		17.3%				$0.82		-11.6%

		Avg. Diluted Shares Outstanding		516.0								Avg. Diluted Shares Outstanding										516.0				491.4		5.0%				487.9		5.8%

		Operating Margin		9.2%								Adjusted Operating Margin										28.0%				28.9%						35.3%



		calculated tax rate		31.17%																		26.99%

																						47.8%				50.2%



																								- 0

















9-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,868.1		13.1		(137.4)		(22.0)		- 0		- 0		- 0		- 0		1,721.8				1,469.2		17.2%				1,544.4		11%

		Sales and distribution fees		382.4		- 0		(382.4)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		79.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		79.2				43.3		82.9%				46.9		69%

		Other		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		14.0				9.2		52.2%				12.7		10%				Days in Qtr		90

		Total Operating Revenues		2,343.7		13.1		(519.8)		(22.0)		- 0		- 0		- 0		- 0		1,815.0				1,521.7		19.3%				1,604.0		13%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,005.7		- 0		- 0		(53.3)		(25.0)		- 0		(32.7)		- 0		894.7				763.3		17.2%				730.8		22%

		Sales, distribution and marketing		519.8		- 0		(519.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		166.2		- 0		- 0		(8.0)		- 0		- 0		- 0		- 0		158.2				121.0		30.74%				119.6		32%				Adj Basis		0.456%

		Occupancy		72.4		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		69.2		- 0		- 0		(69.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		Impairment of intangible assets		202.2		- 0		- 0		(202.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		222.8		- 0		- 0		(2.4)		- 0		- 0		- 0		- 0		220.4				141.5		55.8%				132.9		66%

		Total Operating Expenses		2,258.3		-		(519.8)		(338.2)		(25.0)		-		(32.7)		- 0		1,342.6

						- 0		(519.8)		(338.2)		(25.0)		- 0		(32.7)		- 0						1,081.5		-100.0%				1,037.1		-100%

		Operating Income		85.4		13.1		- 0		316.2		25.0		- 0		32.7		- 0		472.4				440.2		7.3%				566.9		-17%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		84.8		49.9		- 0		12.0		- 0		(54.8)		(19.7)		- 0		72.2				110.2		-34.5%				42.1		71%				Expenses

		Interest expense		(25.2)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.2)				(33.8)		-10.7%				(29.1)		4%				Expenses

		Investment and other income (losses) of CIPs, net		123.1		(123.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(13.8)		13.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		168.9		(59.4)		- 0		7.0		- 0		(54.8)		(19.7)		- 0		42.0				76.4		-45.0%				13.0		223%

		Income before taxes		254.3		(46.3)		- 0		323.2		25.0		(54.8)		13.0		- 0		514.4				516.6						579.9

		Taxes on income		65.8		- 0		- 0		- 0		- 0		- 0		- 0		65.2		131.0				125.4		4.5%				133.4		-2%				Margin

		Net income		188.5		(46.3)		- 0		323.2		25.0		(54.8)		13.0		(65.2)		383.4				391.2		-2.0%				446.5		-14%

		Less: Net income (loss) attributable to noncontrolling interests		70.9		(54.1)		- 0		- 0		- 0		2.7		6.4		- 0		25.9				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		117.6		7.8		- 0		323.2		25.0		(57.5)		6.6		(65.2)		357.5				316.7		12.9%				416.0		-14%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.3																11.3				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		107.3																346.2				302.0						397.9



		Diluted EPS		$0.21								Adjusted Diluted EPS								$0.67				$0.61		9.0%				$0.82		-17.8%

		Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding								515.4				491.4		4.9%				487.9		5.6%

		Operating Margin		3.6%								Adjusted Operating Margin								26.0%				28.9%						35.3%





		calculated tax rate		25.87%																25.47%

																				0.4929476584				50.2%





																						- 0











3.31.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,819.3		15.5		(147.4)		(13.9)		- 0		- 0		- 0		- 0		1,673.5				1,469.2		13.9%				1,544.4		8%

		Sales and distribution fees		396.6		- 0		(396.6)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		69.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.0				43.3		59.4%				46.9		47%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,294.9		15.5		(544.0)		(13.9)		- 0		- 0		- 0		- 0		1,752.5				1,521.7		15.2%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		964.7		- 0		- 0		(42.1)		(30.2)		- 0		(19.4)		- 0		873.0				763.3		14.4%				730.8		19%

		Sales, distribution and marketing		544.0		- 0		(544.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.6		- 0		- 0		(4.9)		- 0		- 0		- 0		- 0		152.7				121.0		26.20%				119.6		28%				Adj Basis		0.443%

		Occupancy		67.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.1				55.7		20.5%				53.8		25%

		Amortization of intangible assets		50.6		- 0		- 0		(50.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.483%

		General, administrative and other		187.6		- 0		- 0		(2.5)		- 0		- 0		- 0		- 0		185.1				141.5		30.8%				132.9		39%

		Total Operating Expenses		1,971.6		- 0		(544.0)		(100.1)		(30.2)		- 0		(19.4)		- 0		1,277.9				1,081.5		18.2%				1,037.1		23%



		Operating Income		323.3		15.5		- 0		86.2		30.2		- 0		19.4		- 0		474.6				440.2		7.8%				566.9		-16%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		56.0		10.1		- 0		4.9		- 0		31.8		(8.8)		- 0		94.0				110.2		-14.7%				42.1		123%				Expenses

		Interest expense		(19.9)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(24.3)				(33.8)		-28.1%				(29.1)		-16%				Expenses

		Investment and other income (losses) of CIPs, net		96.5		(96.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.2)		10.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		122.4		(76.2)		- 0		0.5		- 0		31.8		(8.8)		- 0		69.7				76.4		-8.8%				13.0		436%

		Income before taxes		445.7		(60.7)		- 0		86.7		30.2		31.8		10.6		- 0		544.3				516.6						579.9

		Taxes on income		99.1		- 0		- 0		- 0		- 0		- 0		- 0		36.7		135.8				125.4		8.3%				133.4		2%				Margin

		Net income		346.6		(60.7)		- 0		86.7		30.2		31.8		10.6		(36.7)		408.5				391.2		4.4%				446.5		-9%

		Less: Net income (loss) attributable to noncontrolling interests		78.4		(60.1)		- 0		- 0		- 0		(0.9)		6.6		- 0		24.0				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Resources, Inc.		268.2		(0.6)		- 0		86.7		30.2		32.7		4.0		(36.7)		384.5				316.7		21.4%				416.0		-8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.3																15.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		251.9																369.2				302.0						397.9



		Diluted EPS		$0.49								Adjusted Diluted EPS								$0.71				$0.61		15.5%				$0.82		-12.9%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		14.1%								Adjusted Operating Margin								27.1%				28.9%						35.3%



		calculated tax rate		22.23%																24.95%

																				49.8%				50.2%



																						- 0

















6-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,640.8		12.0		(128.8)		(2.1)		- 0		- 0		- 0		- 0		1,521.9				1,469.2		3.6%				1,544.4		-1%

		Sales and distribution fees		351.9		- 0		(351.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		59.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		59.9				43.3		38.3%				46.9		28%

		Other		11.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4				9.2		23.9%				12.7		-10%				Days in Qtr		90

		Total Operating Revenues		2,064.0		12.0		(480.7)		(2.1)		- 0		- 0		- 0		- 0		1,593.2				1,521.7		4.7%				1,604.0		-1%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		901.1		- 0		- 0		(50.0)		(27.0)		- 0		(14.2)		- 0		809.9				763.3		6.1%				730.8		11%

		Sales, distribution and marketing		480.7		- 0		(480.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		162.7		- 0		- 0		(9.4)		- 0		- 0		- 0		- 0		153.3				121.0		26.69%				119.6		28%				Adj Basis		0.402%

		Occupancy		69.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.5				55.7		24.8%				53.8		29%

		Amortization of intangible assets		112.2		- 0		- 0		(112.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.434%

		General, administrative and other		183.7		- 0		- 0		(1.1)		0.1		- 0		- 0		- 0		182.7				141.5		29.1%				132.9		37%

		Total Operating Expenses		1,909.9		- 0		(480.7)		(172.7)		(26.9)		- 0		(14.2)		- 0		1,215.4				1,081.5		12.4%				1,037.1		17%



		Operating Income		154.1		12.0		- 0		170.6		26.9		- 0		14.2		- 0		377.8				440.2		-14.2%				566.9		-33%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		23.4		5.0		- 0		2.5		- 0		16.2		(2.7)		- 0		44.4				110.2		-59.7%				42.1		5%				Expenses

		Interest expense		(25.8)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.8)				(33.8)		-8.9%				(29.1)		6%				Expenses

		Investment and other income (losses) of CIPs, net		35.9		(35.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.0)		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		22.5		(19.9)		- 0		(2.5)		- 0		16.2		(2.7)		- 0		13.6				76.4		-82.2%				13.0		5%

		Income before taxes		176.6		(7.9)		- 0		168.1		26.9		16.2		11.5		- 0		391.4				516.6						579.9

		Taxes on income		59.9		- 0		- 0		- 0		- 0		- 0		- 0		43.8		103.7				125.4		-17.3%				133.4		-22%				Margin

		Net income		116.7		(7.9)		- 0		168.1		26.9		16.2		11.5		(43.8)		287.7				391.2		-26.5%				446.5		-36%

		Less: Net income (loss) attributable to noncontrolling interests		24.4		(11.8)		- 0		- 0		- 0		5.0		6.7		- 0		24.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Resources, Inc.		92.3		3.9		- 0		168.1		26.9		11.2		4.8		(43.8)		263.4				316.7		-16.8%				416.0		-37%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		13.3																11.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		79.0																252.1				302.0						397.9



		Diluted EPS		$0.15								Adjusted Diluted EPS								$0.49				$0.61		-20.3%				$0.82		-39.9%

		Avg. Diluted Shares Outstanding		516.5								Avg. Diluted Shares Outstanding								516.5				491.4		5.1%				487.9		5.9%

		Operating Margin		7.5%								Adjusted Operating Margin								23.7%				28.9%						35.3%



		calculated tax rate		33.92%																26.49%

																				50.8%				50.2%



																						- 0

















12-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,847.9		16.0		(152.2)		(55.0)		- 0		- 0		- 0		- 0		1,656.7				1,469.2		12.8%				1,544.4		7%

		Sales and distribution fees		388.7		- 0		(388.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		70.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		70.9				43.3		63.7%				46.9		51%

		Other		19.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		19.6				9.2		113.0%				12.7		54%				Days in Qtr		90

		Total Operating Revenues		2,327.1		16.0		(540.9)		(55.0)		- 0		- 0		- 0		- 0		1,747.2				1,521.7		14.8%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,030.7		- 0		- 0		(87.5)		(16.0)		- 0		(27.7)		- 0		899.5				763.3		17.8%				730.8		23%

		Sales, distribution and marketing		540.9		- 0		(540.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.0		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		152.6				121.0		26.12%				119.6		28%				Adj Basis		0.439%

		Occupancy		66.8		- 0		- 0		(0.1)		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		55.1		- 0		- 0		(55.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.491%

		General, administrative and other		195.6		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		191.1				141.5		35.1%				132.9		44%

		Total Operating Expenses		2,046.1		- 0		(540.9)		(151.6)		(16.0)		- 0		(27.7)		- 0		1,309.9				1,081.5		21.1%				1,037.1		26%



		Operating Income		281.0		16.0		- 0		96.6		16.0		- 0		27.7		- 0		437.3				440.2		-0.7%				566.9		-23%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		80.3		36.1		- 0		1.7		- 0		6.7		(10.1)		- 0		114.7				110.2		4.1%				42.1		172%				Expenses

		Interest expense		(20.4)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(25.4)				(33.8)		-24.9%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		124.9		(124.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(14.0)		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		170.8		(74.8)		- 0		(3.3)		- 0		6.7		(10.1)		- 0		89.3				76.4		16.9%				13.0		587%

		Income before taxes		451.8		(58.8)		- 0		93.3		16.0		6.7		17.6		- 0		526.6				516.6						579.9

		Taxes on income		105.0		- 0		- 0		- 0		- 0		- 0		- 0		18.2		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		346.8		(58.8)		- 0		93.3		16.0		6.7		17.6		(18.2)		403.4				391.2		3.1%				446.5		-10%

		Less: Net income (loss) attributable to noncontrolling interests		91.3		(59.5)		- 0		- 0		- 0		(13.5)		6.7		- 0		25.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		255.5		0.7		- 0		93.3		16.0		20.2		10.9		(18.2)		378.4				316.7		19.5%				416.0		-9%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.2																15.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		239.3																363.3				302.0						397.9



		Diluted EPS		$0.46								Adjusted Diluted EPS								$0.70				$0.61		13.9%				$0.82		-14.2%

		Avg. Diluted Shares Outstanding		518.3								Avg. Diluted Shares Outstanding								518.3				491.4		5.5%				487.9		6.2%

		Operating Margin		12.1%								Adjusted Operating Margin								25.0%				28.9%						35.3%



		calculated tax rate		23.24%																23.40%

																				51.5%				50.2%



																						- 0

















9-30-24 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,822.2		47.2		(481.9)		(97.5)		- 0		- 0		- 0		- 0		6,290.0				1,469.2		328.1%				1,544.4		307%

		Sales and distribution fees		1,381.0		0.2		(1,381.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		229.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		229.3				43.3		429.6%				46.9		389%

		Other		45.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		45.5				9.2		394.6%				12.7		258%				Days in Qtr		90

		Total Operating Revenues		8,478.0		47.4		(1,863.1)		(97.5)		- 0		- 0		- 0		- 0		6,564.8				1,521.7		331.4%				1,604.0		309%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,831.1		- 0		- 0		(361.1)		(75.8)		- 0		(93.9)		- 0		3,300.3				763.3		332.4%				730.8		352%

		Sales, distribution and marketing		1,863.1		- 0		(1,863.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		620.1		- 0		- 0		(43.8)		- 0		- 0		- 0		- 0		576.3				121.0		376.28%				119.6		382%				Adj Basis		1.693%

		Occupancy		325.4		- 0		- 0		(29.9)		- 0		- 0		- 0		- 0		295.5				55.7		430.5%				53.8		449%

		Amortization of intangible assets		338.2		- 0		- 0		(338.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		General, administrative and other		703.3		- 0		- 0		(23.7)		- 0		- 0		- 0		- 0		679.6				141.5		380.3%				132.9		411%

		Total Operating Expenses		8,070.4		- 0		(1,863.1)		(1,185.9)		(75.8)		- 0		(93.9)		- 0		4,851.7				1,081.5		348.6%				1,037.1		368%



		Operating Income		407.6		47.4		- 0		1,088.4		75.8		- 0		93.9		- 0		1,713.1				440.2		289.2%				566.9		202%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		395.5		12.8		- 0		(0.1)		- 0		(65.1)		(64.4)		- 0		278.7				110.2		152.9%				42.1		562%				Expenses

		Interest expense		(97.2)		- 0		- 0		(14.7)		- 0		- 0		- 0		- 0		(111.9)				(33.8)		231.1%				(29.1)		285%				Expenses

		Investment and other income (losses) of CIPs, net		149.9		(149.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(32.6)		32.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		415.6		(104.5)		- 0		(14.8)		- 0		(65.1)		(64.4)		- 0		166.8				76.4		118.3%				13.0		1183%

		Income before taxes		823.2		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		- 0		1,879.9				516.6						579.9

		Taxes on income		215.3		- 0		- 0		- 0		- 0		- 0		- 0		271.7		487.0				125.4		288.4%				133.4		265%				Margin

		Net income		607.9		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		(271.7)		1,392.9				391.2		256.1%				446.5		212%

		Less: Net income (loss) attributable to noncontrolling interests		143.1		(53.2)		- 0		- 0		- 0		(13.6)		39.9		- 0		116.2				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		464.8		(3.9)		- 0		1,073.6		75.8		(51.5)		(10.4)		(271.7)		1,276.7				316.7		303.1%				416.0		207%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		32.6																54.8				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		432.2																1,221.9				302.0						397.9



		Diluted EPS		$0.85								Adjusted Diluted EPS								$2.39				$0.61		289.6%				$0.82		193.6%

		Avg. Diluted Shares Outstanding		510.3								Avg. Diluted Shares Outstanding								510.3				491.4		3.8%				487.9		4.6%

		Operating Margin		4.8%								Adjusted Operating Margin								26.1%				28.9%						35.3%



		calculated tax rate		26.15%																25.91%

																				50.3%				50.2%



																						- 0

















9-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,766.2		12.7		(128.9)		(10.5)		- 0		- 0		- 0		- 0		1,639.5				1,469.2		11.6%				1,544.4		6%

		Sales and distribution fees		368.0		- 0		(368.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		67.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.0				43.3		54.7%				46.9		43%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,211.2		12.7		(496.9)		(10.5)		- 0		- 0		- 0		- 0		1,716.5				1,521.7		12.8%				1,604.0		7%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		940.8		- 0		- 0		(56.8)		(12.0)		- 0		(26.5)		- 0		845.5				763.3		10.8%				730.8		16%

		Sales, distribution and marketing		496.9		- 0		(496.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		177.4		- 0		- 0		(24.9)		- 0		- 0		- 0		- 0		152.5				121.0		26.03%				119.6		28%				Adj Basis		0.434%

		Occupancy		77.7		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		76.0				55.7		36.4%				53.8		41%

		Amortization of intangible assets		83.8		- 0		- 0		(83.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		General, administrative and other		196.1		- 0		- 0		(5.2)		- 0		- 0		- 0		- 0		190.9				141.5		34.9%				132.9		44%

		Total Operating Expenses		2,361.9		- 0		(496.9)		(561.6)		(12.0)		- 0		(26.5)		- 0		1,264.9				1,081.5		17.0%				1,037.1		22%



		Operating Income (Loss)		(150.7)		12.7		- 0		551.1		12.0		- 0		26.5		- 0		451.6				440.2		2.6%				566.9		-20%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		95.3		1.7		- 0		(0.6)		- 0		(16.1)		(18.6)		- 0		61.7				110.2		-44.0%				42.1		47%				Expenses

		Interest expense		(25.0)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(29.4)				(33.8)		-13.0%				(29.1)		1%				Expenses

		Investment and other income (losses) of CIPs, net		46.2		(46.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(12.0)		12.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		104.5		(32.5)		- 0		(5.0)		- 0		(16.1)		(18.6)		- 0		32.3				76.4		-57.7%				13.0		148%

		Income (loss) before taxes		(46.2)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		483.9				516.6						579.9

		Taxes on income		9.5		- 0		- 0		- 0		- 0		- 0		- 0		130.9		140.4				125.4		12.0%				133.4		5%				Margin

		Net income (loss)		(55.7)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		343.5				391.2		-12.2%				446.5		-23%

		Less: Net income (loss) attributable to noncontrolling interests		29.0		- 0		- 0		- 0		- 0		7.8		8.5		- 0		28.3				74.5						30.5						Current Q

		Net Income (Loss) Attributable to Franklin Resources, Inc.		(84.7)		(19.8)		- 0		546.1		12.0		(23.9)		(0.6)				315.2				316.7		-0.5%				416.0		-24%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.0																12.1				14.7						18.1

		Net Income (Loss) Available to Franklin Resources, Inc. Common Stockholders		(95.7)																303.1				302.0						397.9



		Diluted EPS		$   (0.19)								Adjusted Diluted EPS								$0.59				$0.61		-4.6%				$0.82		-28.1%

		Avg. Diluted Shares Outstanding		516.2								Avg. Diluted Shares Outstanding								517.0				491.4		5.2%				487.9		6.0%

		Operating Margin		-6.8%								Adjusted Operating Margin								26.3%				28.9%						35.3%



		calculated tax rate		-20.56%																29.01%

																				49.3%				50.2%



																						- 0

















3-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,673.6		13.1		(133.2)		(16.2)		- 0		- 0		- 0		- 0		1,537.3				1,469.2		4.6%				1,544.4		-0%

		Sales and distribution fees		364.9		- 0		(364.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.9				43.3		43.0%				46.9		32%

		Other		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.0				9.2		19.6%				12.7		-13%				Days in Qtr		90

		Total Operating Revenues		2,111.4		13.1		(498.1)		(16.2)		- 0		- 0		- 0		- 0		1,610.2				1,521.7		5.8%				1,604.0		0%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		920.0		- 0		- 0		(50.9)		(17.3)		- 0		(18.8)		- 0		833.0				763.3		9.1%				730.8		14%

		Sales, distribution and marketing		498.1		- 0		(498.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		158.7		- 0		- 0		(9.8)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.406%

		Occupancy		69.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		112.5		- 0		- 0		(112.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.443%

		Impairment of intangible assets		24.4		- 0		- 0		(24.4)		- 0		- 0		- 0		- 0		- 0				141.5		-100.0%				132.9		-100%

		General, administrative and other		182.8		- 0		- 0		(0.9)		(0.1)		- 0		- 0		- 0		181.8				141.5		28.5%				132.9		37%

		Total Operating Expenses		1,965.8		- 0		(498.1)		(198.5)		(17.4)		- 0		(18.8)		- 0		1,233.0				1,223.0		0.8%				1,170.0		5%



		Operating Income		145.6		13.1		- 0		182.3		17.4		- 0		18.8		- 0		377.2				298.7		26.3%				434.0		-13%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		94.1		(46.4)		- 0		1.6		- 0		(38.7)		(4.7)		- 0		5.9				110.2		-94.6%				42.1		-86%				Expenses

		Interest expense		(20.8)		- 0		- 0		(4.2)		- 0		- 0		- 0		- 0		(25.0)				(33.8)		-26.0%				(29.1)		-14%				Expenses

		Investment and other income (losses) of CIPs, net		(164.7)		164.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(102.9)		129.8		- 0		(2.6)		- 0		(38.7)		(4.7)		- 0		(19.1)				76.4		-125.0%				13.0		-247%

		Income before taxes		42.7		142.9		- 0		179.7		17.4		(38.7)		14.1		- 0		358.1				375.1						447.0

		Taxes on income		31.1		- 0		- 0		- 0		- 0		- 0		- 0		49.2		80.3				125.4		-36.0%				133.4		-40%				Margin

		Net income		11.6		142.9		- 0		179.7		17.4		(38.7)		14.1		(49.2)		277.8				249.7		11.3%				313.6		-11%

		Less: Net income (loss) attributable to noncontrolling interests		(139.8)		151.2		- 0		- 0		- 0		4.2		7.8		- 0		23.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		151.4		(8.3)		- 0		179.7		17.4		(42.9)		6.3		(49.2)		254.4				175.2		45.2%				283.1		-10%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.3																11.0				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		137.1																243.4				160.5						265.0



		Diluted EPS		$   0.26								Adjusted Diluted EPS								$   0.47				$0.33		43.9%				$0.54		-13.5%

		Avg. Diluted Shares Outstanding		519.9								Avg. Diluted Shares Outstanding								519.9				491.4		5.8%				487.9		6.6%

		Operating Margin		6.9%								Adjusted Operating Margin								23.4%				19.6%						27.1%



		calculated tax rate		72.83%																22.42%

																				51.7%				50.2%



																						- 0

















12-31.24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,799.3		12.5		(136.8)		(69.1)		- 0		- 0		- 0		- 0		1,605.9				1,469.2		9.3%				1,544.4		4%

		Sales and distribution fees		375.5		- 0		(375.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		63.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		63.5				43.3		46.7%				46.9		35%

		Other		13.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.3				9.2		44.6%				12.7		5%				Days in Qtr		90

		Total Operating Revenues		2,251.6		12.5		(512.3)		(69.1)		- 0		- 0		- 0		- 0		1,682.7				1,521.7		10.6%				1,604.0		5%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		991.4		- 0		- 0		(114.9)		(0.4)		- 0		(13.1)		- 0		863.0				763.3		13.1%				730.8		18%

		Sales, distribution and marketing		512.3		- 0		(512.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.0		- 0		- 0		(8.7)		- 0		- 0		- 0		- 0		147.3				121.0		21.74%				119.6		23%				Adj Basis		0.425%

		Occupancy		75.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.1				55.7		34.8%				53.8		40%

		Amortization of intangible assets		112.6		- 0		- 0		(112.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.477%

		General, administrative and other		185.2		- 0		- 0		(0.7)		- 0		- 0		- 0		- 0		184.5				141.5		30.4%				132.9		39%

		Total Operating Expenses		2,032.6		- 0		(512.3)		(236.9)		(0.4)		- 0		(13.1)		- 0		1,269.9				1,081.5		17.4%				1,037.1		22%



		Operating Income		219.0		12.5		- 0		167.8		0.4		- 0		13.1		- 0		412.8				440.2		-6.2%				566.9		-27%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		10.5		45.3		- 0		2.5		- 0		36.0		0.4		- 0		94.7				110.2		-14.1%				42.1		125%				Expenses

		Interest expense		(23.1)		- 0		- 0		(4.1)		- 0		- 0		- 0		- 0		(27.2)				(33.8)		-19.5%				(29.1)		-7%				Expenses

		Investment and other income (losses) of CIPs, net		114.1		(114.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.3)		7.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		94.2		(61.5)		- 0		(1.6)		- 0		36.0		0.4		- 0		67.5				76.4		-11.6%				13.0		419%

		Income before taxes		313.2		(49.0)		- 0		166.2		0.4		36.0		13.5		- 0		480.3				516.6						579.9

		Taxes on income		81.1		- 0		- 0		- 0		- 0		- 0		- 0		50.8		131.9				125.4		5.2%				133.4		-1%				Margin

		Net income		232.1		(49.0)		- 0		166.2		0.4		36.0		13.5		(50.8)		348.4				391.2		-10.9%				446.5		-22%

		Less: Net income (loss) attributable to noncontrolling interests		68.5		(53.2)		- 0		- 0		- 0		4.5		8.1		- 0		27.9				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		163.6		4.2		- 0		166.2		0.4		31.5		5.4		(50.8)		320.5				316.7		1.2%				416.0		-23%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4																14.5				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		148.2																306.0				302.0						397.9



		Diluted EPS		$   0.29								Adjusted Diluted EPS								$   0.59				$0.61		-4.0%				$0.82		-27.7%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		9.7%								Adjusted Operating Margin								24.5%				28.9%						35.3%



		calculated tax rate		25.89%																27.46%

																				0.5128662269				50.2%



																						- 0

















3-31-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,713.9		10.8		(125.8)		(14.4)		- 0		- 0		- 0		- 0		1,584.5				1,469.2		7.8%				1,544.4		3%

		Sales and distribution fees		358.3		0.2		(358.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		68.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		68.0				43.3		57.0%				46.9		45%

		Other		12.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.6				9.2		37.0%				12.7		-1%				Days in Qtr		90

		Total Operating Revenues		2,152.8		11.0		(484.3)		(14.4)		- 0		- 0		- 0		- 0		1,665.1				1,521.7		9.4%				1,604.0		4%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,028.2		- 0		- 0		(118.9)		(40.4)		- 0		(24.6)		- 0		844.3				763.3		10.6%				730.8		16%

		Sales, distribution and marketing		484.3		- 0		(484.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		155.1		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		150.4				121.0		24.30%				119.6		26%				Adj Basis		0.419%

		Occupancy		76.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		76.2				55.7		36.8%				53.8		42%

		Amortization of intangible assets		84.6		- 0		- 0		(84.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.454%

		General, administrative and other		195.1		- 0		- 0		(20.5)		- 0		- 0		- 0		- 0		174.6				141.5		23.4%				132.9		31%

		Total Operating Expenses		2,023.5		- 0		(484.3)		(228.7)		(40.4)		- 0		(24.6)		- 0		1,245.5				1,081.5		15.2%				1,037.1		20%



		Operating Income		129.3		11.0		- 0		214.3		40.4		- 0		24.6		- 0		419.6				440.2		-4.7%				566.9		-26%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		52.5		45.4		- 0		- 0		- 0		(12.4)		(17.9)		- 0		67.6				110.2		-38.7%				42.1		61%				Expenses

		Interest expense		(27.7)		- 0		- 0		(2.3)		- 0		- 0		- 0		- 0		(30.0)				(33.8)		-11.2%				(29.1)		3%				Expenses

		Investment and other income (losses) of CIPs, net		89.9		(89.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		108.8		(38.6)		- 0		(2.3)		- 0		(12.4)		(17.9)		- 0		37.6				76.4		-50.8%				13.0		189%

		Income before taxes		238.1		(27.6)		- 0		212.0		40.4		(12.4)		6.7		- 0		457.2				516.6						579.9

		Taxes on income		62.8		- 0		- 0		- 0		- 0		- 0		- 0		60.4		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		175.3		(27.6)		- 0		212.0		40.4		(12.4)		6.7		(60.4)		334.0				391.2		-14.6%				446.5		-25%

		Less: Net income (loss) attributable to noncontrolling interests		51.1		(31.1)		- 0		- 0		- 0		(2.8)		10.2		- 0		27.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		124.2		3.5		- 0		212.0		40.4		(9.6)		(3.5)		(60.4)		306.6				316.7		-3.2%				416.0		-26%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.2																14.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		117.0																292.5				302.0						397.9



		Diluted EPS		$   0.23								Adjusted Diluted EPS								$   0.56				$0.61		-8.3%				$0.82		-30.9%

		Avg. Diluted Shares Outstanding		519.2								Avg. Diluted Shares Outstanding								519.2				491.4		5.7%				487.9		6.4%

		Operating Margin		6.0%								Adjusted Operating Margin								25.2%				28.9%						35.3%



		calculated tax rate		26.38%																26.95%

																				0.5070566332				50.2%



																						- 0

















9-30-23 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,452.9		37.5		(409.4)		(169.7)		- 0		- 0		- 0		5,911.3				1,469.2		302.3%				1,544.4		283%

		Sales and distribution fees		1,203.7		- 0		(1,203.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		152.7		- 0		- 0		- 0		- 0		- 0		- 0		152.7				43.3		252.7%				46.9		226%

		Other		40.1		- 0		- 0		- 0		- 0		- 0		- 0		40.1				9.2		335.9%				12.7		216%				Days in Qtr		90

		Total Operating Revenues		7,849.4		37.5		(1,613.1)		(169.7)		- 0		- 0		- 0		6,104.1				1,521.7		301.1%				1,604.0		281%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,494.0		- 0		- 0		(334.6)		(63.2)		- 0		(64.6)		3,031.6				763.3		297.2%				730.8		315%

		Sales, distribution and marketing		1,613.1		- 0		(1,613.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		505.0		- 0		- 0		(21.0)		- 0		- 0		- 0		484.0				121.0		300.00%				119.6		305%				Adj Basis		1.591%

		Occupancy		228.9		- 0		- 0		(4.0)		- 0		- 0		- 0		224.9				55.7		303.8%				53.8		318%

		Amortization of intangible assets		341.1		- 0		- 0		(341.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.737%

		General, administrative and other		565.0		- 0		- 0		(25.2)		- 0		- 0		- 0		539.8				141.5		281.5%				132.9		306%

		Total Operating Expenses		6,747.1		- 0		(1,613.1)		(725.9)		(63.2)		- 0		(64.6)		4,280.3				1,081.5		295.8%				1,037.1		313%



		Operating Income		1,102.3		37.5		- 0		556.2		63.2		- 0		64.6		1,823.8				440.2		314.3%				566.9		222%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		262.3		8.3		- 0		- 0		- 0		(0.8)		(35.8)		234.0				110.2		112.3%				42.1		456%				Expenses

		Interest expense		(123.7)		- 0		- 0		(5.2)		- 0		- 0		- 0		(128.9)				(33.8)		281.4%				(29.1)		343%				Expenses

		Investment and other income (losses) of CIPs, net		115.8		(115.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(18.7)		18.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		235.7		(88.8)		- 0		(5.2)		- 0		(0.8)		(35.8)		105.1				76.4		37.6%				13.0		708%

		Income before taxes		1,338.0		(51.3)		- 0		551.0		63.2		(0.8)		28.8		1,928.9				516.6						579.9

		Taxes on income		312.3		- 0		- 0		133.4		15.3		(0.8)		6.9		467.1				125.4		272.5%				133.4		250%				Margin

		Net income		1,025.7		(51.3)		- 0		417.6		47.9		- 0		21.9		1,461.8				391.2		273.7%				446.5		227%

		Less: Net income (loss) attributable to noncontrolling interests		142.9		(59.3)		- 0		- 0		- 0		1.8		44.2		129.6				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		882.8		8.0		- 0		417.6		47.9		(1.8)		(22.3)		1,332.2				316.7		320.7%				416.0		220%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		37.7														57.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		845.1														1,275.0				302.0						397.9



		Diluted EPS		$1.72								Adjusted Diluted EPS						$2.60				$0.61		322.7%				$0.82		218.5%

		Avg. Diluted Shares Outstanding		490.8								Avg. Diluted Shares Outstanding						490.8				491.4		-0.1%				487.9		0.6%

		Operating Margin		14.0%								Adjusted Operating Margin						29.9%				28.9%						35.3%



		calculated tax rate		23.34%														24.22%

																		49.7%				50.2%



																				- 0

















9-30-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,634.4		11.2		(104.7)		(5.6)		- 0		- 0		- 0		1,535.3				1,469.2		4.5%				1,544.4		-1%

		Sales and distribution fees		306.4		- 0		(306.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				43.3		-14.1%				46.9		-21%

		Other		8.1		- 0		- 0		- 0		- 0		- 0		- 0		8.1				9.2		-12.0%				12.7		-36%				Days in Qtr		90

		Total Operating Revenues		1,986.1		11.2		(411.1)		(5.6)		- 0		- 0		- 0		1,580.6				1,521.7		3.9%				1,604.0		-1%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		826.3		- 0		- 0		(62.4)		(8.3)		- 0		(5.7)		749.9				763.3		-1.8%				730.8		3%

		Sales, distribution and marketing		411.1		- 0		(411.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.3		- 0		- 0		(3.1)		- 0		- 0		- 0		125.2				121.0		3.47%				119.6		5%				Adj Basis		0.406%

		Occupancy		57.8		- 0		- 0		- 0		- 0		- 0		- 0		57.8				55.7		3.8%				53.8		7%

		Amortization of intangible assets		86.5		- 0		- 0		(86.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		137.8		- 0		- 0		(1.8)		- 0		- 0		- 0		136.0				141.5		-3.9%				132.9		2%

		Total Operating Expenses		1,647.8		- 0		(411.1)		(153.8)		(8.3)		- 0		(5.7)		1,068.9				1,081.5		-1.2%				1,037.1		3%



		Operating Income		338.3		11.2		- 0		148.2		8.3		- 0		5.7		511.7				440.2		16.2%				566.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		62.0		16.1		- 0		- 0		- 0		14.6		4.6		97.3				110.2		-11.7%				42.1		131%				Expenses

		Interest expense		(24.4)		- 0		- 0		(2.4)		- 0		- 0		- 0		(26.8)				(33.8)		-20.7%				(29.1)		-8%				Expenses

		Investment and other income (losses) of CIPs, net		40.5		(40.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.0)		3.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		75.1		(21.4)		- 0		(2.4)		- 0		14.6		4.6		70.5				76.4		-7.7%				13.0		442%

		Income before taxes		413.4		(10.2)		- 0		145.8		8.3		14.6		10.3		582.2				516.6						579.9

		Taxes on income		75.0		- 0		- 0		35.3		2.0		4.7		2.4		119.4				125.4		-4.8%				133.4		-10%				Margin

		Net income		338.4		(10.2)		- 0		110.5		6.3		9.9		7.9		462.8				391.2		18.3%				446.5		4%

		Less: Net income (loss) attributable to noncontrolling interests		42.9		(11.8)		- 0		- 0		- 0		(6.0)		10.7		35.8				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		295.5		1.6		- 0		110.5		6.3		15.9		(2.8)		427.0				316.7		34.8%				416.0		3%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.7														15.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		284.8														411.1				302.0						397.9



		Diluted EPS		$0.58								Adjusted Diluted EPS						$0.84				$0.61		36.5%				$0.82		2.9%

		Avg. Diluted Shares Outstanding		490.0								Avg. Diluted Shares Outstanding						490.0				491.4		-0.3%				487.9		0.4%

		Operating Margin		17.0%								Adjusted Operating Margin						32.4%				28.9%						35.3%



		calculated tax rate		18.14%														20.51%

																		47.4%				50.2%



																				- 0

















6-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,689.9		12.3		(122.8)		- 0		- 0		- 0		- 0		- 0		1,579.4				1,469.2		7.5%				1,544.4		2%

		Sales and distribution fees		358.3		- 0		(358.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.8				43.3		42.7%				46.9		32%

		Other		12.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.9				9.2		40.2%				12.7		2%				Days in Qtr		90

		Total Operating Revenues		2,122.9		12.3		(481.1)		- 0		- 0		- 0		- 0		- 0		1,654.1				1,521.7		8.7%				1,604.0		3%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		893.8		- 0		- 0		(43.7)		(16.7)		- 0		(12.1)		- 0		821.3				763.3		7.6%				730.8		12%

		Sales, distribution and marketing		481.1		- 0		(481.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.6		- 0		- 0		(7.7)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.418%

		Occupancy		104.8		- 0		- 0		(28.2)		- 0		- 0		- 0		- 0		76.6				55.7		37.5%				53.8		42%

		Amortization of intangible assets		84.0		- 0		- 0		(84.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.448%

		General, administrative and other		180.1		- 0		- 0		2.3		- 0		- 0		- 0		- 0		182.4				141.5		28.9%				132.9		37%

		Total Operating Expenses		1,900.4		- 0		(481.1)		(161.3)		(16.7)		- 0		(12.1)		- 0		1,229.2				1,081.5		13.7%				1,037.1		19%



		Operating Income		222.5		12.3		- 0		161.3		16.7		- 0		12.1		- 0		424.9				440.2		-3.5%				566.9		-25%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		74.5		(13.2)		- 0		0.5		- 0		21.3		(2.9)		- 0		80.2				110.2		-27.2%				42.1		90%				Expenses

		Interest expense		(25.7)		- 0		- 0		(5.6)		- 0		- 0		- 0		- 0		(31.3)				(33.8)		-7.4%				(29.1)		8%				Expenses

		Investment and other income (losses) of CIPs, net		37.6		(37.6)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(8.8)		8.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.6		(42.0)		- 0		(5.1)		- 0		21.3		(2.9)		- 0		48.9				76.4		-36.0%				13.0		276%

		Income before taxes		300.1		(29.7)		- 0		156.2		16.7		21.3		9.2		- 0		473.8				516.6						579.9

		Taxes on income		68.1														50.8		118.9				125.4		-5.2%				133.4		-11%				Margin

		Net income		232.0		(29.7)		- 0		156.2		16.7		21.3		9.2		(50.8)		354.9				391.2		-9.3%				446.5		-21%

		Less: Net income (loss) attributable to noncontrolling interests		58.0		(27.3)		- 0		- 0		- 0		(9.7)		7.5		- 0		28.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		174.0		(2.4)		- 0		156.2		16.7		31.0		1.7		(50.8)		326.4				316.7		3.1%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.5																15.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		166.5																311.2				302.0						397.9



		Diluted EPS		$0.32								Adjusted Diluted EPS								$0.60				$0.61		-2.1%				$0.82		-26.2%

		Avg. Diluted Shares Outstanding		517.2								Avg. Diluted Shares Outstanding								517.2				491.4		5.3%				487.9		6.0%

		Operating Margin		10.5%								Adjusted Operating Margin								25.7%				28.9%						35.3%



		calculated tax rate		22.69%																25.09%

																				49.7%				50.2%



																						- 0

















3-31-23 QTD - New

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		60.6		20.9		- 0		- 0		- 0		(4.2)		(16.6)		60.7				24.2		150.8%				105.0		-42%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		110.9		(62.9)		- 0		(0.3)		- 0		(4.2)		(16.6)		26.9				(6.9)		-489.9%				75.8		-65%

		Income before taxes		366.0		(53.8)		- 0		122.9		31.8		(4.2)		4.4		467.1				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		273.1		(53.8)		- 0		93.3		24.1		1.8		3.2		341.7				286.1		19.4%				508.7		-33%

		Less: Net income (loss) attributable to noncontrolling interests		78.9		(62.3)		- 0		- 0		- 0		(2.3)		10.7		25.0				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		25.38%														26.85%

																		50.2%				51.7%



																				- 0

















3-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		125.6		20.9		- 0		- 0		- 0		(19.7)		(16.6)		110.2				24.2		355.4%				105.0		5%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		175.9		(62.9)		- 0		(0.3)		- 0		(19.7)		(16.6)		76.4				(6.9)		-1207.2%				75.8		1%

		Income before taxes		431.0		(53.8)		- 0		122.9		31.8		(19.7)		4.4		516.6				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		338.1		(53.8)		- 0		93.3		24.1		(13.7)		3.2		391.2				286.1		36.7%				508.7		-23%

		Less: Net income (loss) attributable to noncontrolling interests		143.9		(62.3)		- 0		- 0		- 0		(17.8)		10.7		74.5				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		21.55%														24.27%

																		50.2%				51.7%



																				- 0

















12-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,652.2		11.4		(104.4)		(72.6)		- 0		- 0		- 0		1,486.6				1,469.2		1.2%				1,544.4		-4%

		Sales and distribution fees		296.4		- 0		(296.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		32.5		- 0		- 0		- 0		- 0		- 0		- 0		32.5				43.3		-24.9%				46.9		-31%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		1,991.1		11.4		(400.8)		(72.6)		- 0		- 0		- 0		1,529.1				1,521.7		0.5%				1,604.0		-5%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		968.3		- 0		- 0		(141.7)		(6.7)		- 0		(30.7)		789.2				763.3		3.4%				730.8		8%

		Sales, distribution and marketing		400.8		- 0		(400.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		131.0		- 0		- 0		(6.5)		- 0		- 0		- 0		124.5				121.0		2.89%				119.6		4%				Adj Basis		0.393%

		Occupancy		66.7		- 0		- 0		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		85.8		- 0		- 0		(85.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.438%

		General, administrative and other		132.0		- 0		- 0		(0.3)		- 0		- 0		- 0		131.7				141.5		-6.9%				132.9		-1%

		Total Operating Expenses		1,784.6		- 0		(400.8)		(234.3)		(6.7)		- 0		(30.7)		1,112.1				1,081.5		2.8%				1,037.1		7%



		Operating Income		206.5		11.4		- 0		161.7		6.7		- 0		30.7		417.0				440.2		-5.3%				566.9		-26%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		173.2		(21.1)		- 0		- 0		- 0		(57.9)		(25.0)		69.2				110.2		-37.2%				42.1		64%				Expenses

		Interest expense		(18.8)		- 0		- 0		(2.4)		- 0		- 0		- 0		(21.2)				(33.8)		-37.3%				(29.1)		-27%				Expenses

		Investment and other income (losses) of CIPs, net		(23.8)		23.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		124.7		8.6		- 0		(2.4)		- 0		(57.9)		(25.0)		48.0				76.4		-37.2%				13.0		269%

		Income before taxes		331.2		20.0		- 0		159.3		6.7		(57.9)		5.7		465.0				516.6						579.9

		Taxes on income		74.9		- 0		- 0		38.6		1.6		(11.9)		1.3		104.5				125.4		-16.7%				133.4		-22%				Margin

		Net income		256.3		20.0		- 0		120.7		5.1		(46.0)		4.4		360.5				391.2		-7.8%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		5.0		22.2		- 0		- 0		- 0		(8.9)		13.7		32.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		251.3		(2.2)		- 0		120.7		5.1		(37.1)		(9.3)		328.5				316.7		3.7%				416.0		-21%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.7														12.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		241.6														315.6				302.0						397.9



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.65				$0.61		5.3%				$0.82		-20.7%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				491.4		-0.7%				487.9		0.0%

		Operating Margin		10.4%								Adjusted Operating Margin						27.3%				28.9%						35.3%



		calculated tax rate		22.61%														22.47%

																		51.6%				50.2%



																				- 0

















6-30-23 QTD 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,613.4		12.1		(102.8)		(11.6)		- 0		- 0		- 0		1,511.1				1,469.2		2.9%				1,544.4		-2%

		Sales and distribution fees		304.0		- 0		(304.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		38.8		- 0		- 0		- 0		- 0		- 0		- 0		38.8				43.3		-10.4%				46.9		-17%

		Other		12.8		- 0		- 0		- 0		- 0		- 0		- 0		12.8				9.2		39.1%				12.7		1%				Days in Qtr		90

		Total Operating Revenues		1,969.0		12.1		(406.8)		(11.6)		- 0		- 0		- 0		1,562.7				1,521.7		2.7%				1,604.0		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		841.2		- 0		- 0		(32.9)		(12.2)		- 0		(22.2)		773.9				763.3		1.4%				730.8		6%

		Sales, distribution and marketing		406.8		- 0		(406.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		127.3		- 0		- 0		(5.5)		- 0		- 0		- 0		121.8				121.0		0.66%				119.6		2%				Adj Basis		0.399%

		Occupancy		56.9		- 0		- 0		- 0		- 0		- 0		- 0		56.9				55.7		2.2%				53.8		6%

		Amortization of intangible assets		85.4		- 0		- 0		(85.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.427%

		General, administrative and other		136.5		- 0		- 0		(3.2)		- 0		- 0		- 0		133.3				141.5		-5.8%				132.9		0%

		Total Operating Expenses		1,654.1		- 0		(406.8)		(127.0)		(12.2)		- 0		(22.2)		1,085.9				1,081.5		0.4%				1,037.1		5%



		Operating Income		314.9		12.1		- 0		115.4		12.2		- 0		22.2		476.8				440.2		8.3%				566.9		-16%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		49.8		(6.4)		- 0		- 0		- 0		9.4		(10.6)		42.2				110.2		-61.7%				42.1		0%				Expenses

		Interest expense		(34.9)		- 0		- 0		(2.3)		- 0		- 0		- 0		(37.2)				(33.8)		10.1%				(29.1)		28%				Expenses

		Investment and other income (losses) of CIPs, net		1.7		(1.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(0.8)		0.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		15.8		(7.3)		- 0		(2.3)		- 0		9.4		(10.6)		5.0				76.4		-93.5%				13.0		-62%

		Income before taxes		330.7		4.8		- 0		113.1		12.2		9.4		11.6		481.8				516.6						579.9

		Taxes on income		84.1		- 0		- 0		27.4		3.0		2.9		2.8		120.2				125.4		-4.1%				133.4		-10%				Margin

		Net income		246.6		4.8		- 0		85.7		9.2		6.5		8.8		361.6				391.2		-7.6%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		19.1		3.3		- 0		- 0		- 0		- 0		13.1		35.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		227.5		1.5		- 0		85.7		9.2		6.5		(4.3)		326.1				316.7		3.0%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.2														14.7				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		217.3														311.4				302.0						397.9



		Diluted EPS		$0.44								Adjusted Diluted EPS						$0.63				$0.61		3.1%				$0.82		-22.3%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				491.4		0.0%				487.9		0.7%

		Operating Margin		16.0%								Adjusted Operating Margin						30.5%				28.9%						35.3%



		calculated tax rate		25.43%														24.95%

																		49.5%				50.2%



																				- 0

















12-31-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,631.8		5.1		(96.7)		(144.5)		- 0		- 0		- 0		1,395.7				1,593.2		-12.4%				1,420.5		-2%

		Sales and distribution fees		291.9		- 0		(291.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		33.4		- 0		- 0		- 0		- 0		- 0		- 0		33.4				55.6		-39.9%				49.4		-32%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				11.8		-15.3%				8.4		19%				Days in Qtr		90

		Total Operating Revenues		1,967.1		5.1		(388.6)		(144.5)		- 0		- 0		- 0		1,439.1				1,660.6		-13.3%				1,478.3		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		979.2		- 0		- 0		(208.1)		(10.9)		- 0		(15.7)		744.5				703.5		5.8%				644.5		16%

		Sales, distribution and marketing		388.6		- 0		(388.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.4		- 0		- 0		(5.4)		- 0		- 0		- 0		116.0				123.3		-5.92%				115.5		0%				Adj Basis		0.368%

		Occupancy		54.5		- 0		- 0		- 0		- 0		- 0		- 0		54.5				53.9		1.1%				55.7		-2%

		Amortization of intangible assets		83.2		- 0		- 0		(83.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.432%

		General, administrative and other		146.2		- 0		- 0		(17.2)		- 0		- 0		- 0		129.0				132.8		-2.9%				112.7		14%

		Total Operating Expenses		1,773.1		- 0		(388.6)		(313.9)		(10.9)		- 0		(15.7)		1,044.0				1,013.5		3.0%				928.4		12%



		Operating Income		194.0		5.1		- 0		169.4		10.9		- 0		15.7		395.1				647.1		-38.9%				549.9		-28%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(22.3)		- 0		- 0		- 0		(31.4)		(13.2)		24.2				39.8		-39.2%				24.6		-2%				Expenses

		Interest expense		(30.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(31.1)				(36.2)		-14.1%				(35.7)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		(13.6)		13.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		35.1		2.8		- 0		(0.2)		- 0		(31.4)		(13.2)		(6.9)				3.6		-291.7%				(11.1)		-38%

		Income before taxes		229.1		7.9		- 0		169.2		10.9		(31.4)		2.5		388.2				650.7						538.8

		Taxes on income		60.3		- 0		- 0		41.1		2.6		(2.4)		0.5		102.1				(10.2)		-1101.0%				151.7		-33%				Margin

		Net income		168.8		7.9		- 0		128.1		8.3		(29.0)		2.0		286.1				660.9		-56.7%				387.1		-26%

		Less: Net income (loss) attributable to noncontrolling interests		3.2		11.5		- 0		- 0		- 0		(0.7)		9.7		23.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		165.6		(3.6)		- 0		128.1		8.3		(28.3)		(7.7)		262.4				644.6		-59.3%				373.4		-30%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.7														11.8				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		157.9														250.6				618.3						357.6



		Diluted EPS		$0.32								Adjusted Diluted EPS						$0.51				$1.26		-59.5%				$0.73		-29.7%

		Avg. Diluted Shares Outstanding		490.2								Avg. Diluted Shares Outstanding						490.2				489.7		0.1%				491.7		-0.3%

		Operating Margin		9.9%								Adjusted Operating Margin						27.5%				39.0%						37.2%



		calculated tax rate		26.32%														26.30%

																		51.7%				42.4%



																				- 0

















9-30-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,571.0		9.7		(101.8)		(3.8)		- 0		- 0		- 0		1,475.1				1,593.2		-7.4%				1,420.5		4%

		Sales and distribution fees		311.0		- 0		(311.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.2		- 0		- 0		- 0		- 0		- 0		- 0		46.2				55.6		-16.9%				49.4		-6%

		Other		10.8		- 0		- 0		- 0		- 0		- 0		- 0		10.8				11.8		-8.5%				8.4		29%				Days in Qtr		90

		Total Operating Revenues		1,939.0		9.7		(412.8)		(3.8)		- 0		- 0		- 0		1,532.1				1,660.6		-7.7%				1,478.3		4%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		768.0		- 0		- 0		(52.6)		(0.4)		- 0		(3.4)		711.6				703.5		1.2%				644.5		10%

		Sales, distribution and marketing		412.8		- 0		(412.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.6		- 0		- 0		(2.5)		- 0		- 0		- 0		121.1				123.3		-1.78%				115.5		5%				Adj Basis		0.390%

		Occupancy		55.8		- 0		- 0		1.5		- 0		- 0		- 0		57.3				53.9		6.3%				55.7		3%

		Amortization of intangible assets		81.5		- 0		- 0		(81.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		148.8		- 0		- 0		(0.8)		- 0		- 0		- 0		148.0				132.8		11.4%				112.7		31%

		Total Operating Expenses		1,590.5		- 0		(412.8)		(135.9)		(0.4)		- 0		(3.4)		1,038.0				1,013.5		2.4%				928.4		12%



		Operating Income		348.5		9.7		- 0		132.1		0.4		- 0		3.4		494.1				647.1		-23.6%				549.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		(6.6)		(36.0)		- 0		- 0		- 0		90.2		6.7		54.3				39.8		36.4%				24.6		121%				Expenses

		Interest expense		(27.1)		- 0		- 0		(0.2)		- 0		- 0		- 0		(27.3)				(36.2)		-24.6%				(35.7)		-24%				Expenses

		Investment and other income (losses) of CIPs, net		(51.0)		51.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(9.6)		9.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(94.3)		24.6		- 0		(0.2)		- 0		90.2		6.7		27.0				3.6		650.0%				(11.1)		-343%

		Income before taxes		254.2		34.3		- 0		131.9		0.4		90.2		10.1		521.1				650.7						538.8

		Taxes on income		48.5		- 0		- 0		30.4		- 0		9.8		2.3		91.0				(10.2)		-992.2%				151.7		-40%				Margin

		Net income		205.7		34.3		- 0		101.5		0.4		80.4		7.8		430.1				660.9		-34.9%				387.1		11%

		Less: Net income (loss) attributable to noncontrolling interests		(27.0)		37.8		- 0		- 0		- 0		16.1		8.8		35.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		232.7		(3.5)		- 0		101.5		0.4		64.3		(1.0)		394.4				644.6		-38.8%				373.4		6%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		8.9														15.5				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		223.8														378.9				618.3						357.6



		Diluted EPS		$0.46								Adjusted Diluted EPS						$0.78				$1.26		-38.5%				$0.73		6.7%

		Avg. Diluted Shares Outstanding		488.2								Avg. Diluted Shares Outstanding						488.2				489.7		-0.3%				491.7		-0.7%

		Operating Margin		18.0%								Adjusted Operating Margin						32.2%				39.0%						37.2%



		calculated tax rate		19.08%														17.46%

																		46.4%				42.4%



																				- 0

















9-30-2022 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,616.8		48.2		(430.6)		(4.2)		- 0		- 0		- 0		6,230.2				1,593.2		291.0%				1,420.5		339%

		Sales and distribution fees		1,415.0		- 0		(1,415.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		193.0		- 0		- 0		- 0		- 0		- 0		- 0		193.0				55.6		247.1%				49.4		291%

		Other		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				11.8		328.0%				8.4		501%				Days in Qtr		90

		Total Operating Revenues		8,275.3		48.2		(1,845.6)		(4.2)		- 0		- 0		- 0		6,473.7				1,660.6		289.8%				1,478.3		338%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,089.8		- 0		- 0		(171.4)		(8.2)		- 0		16.7		2,926.9				703.5		316.0%				644.5		354%

		Sales, distribution and marketing		1,845.6		- 0		(1,845.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		500.2		- 0		- 0		(21.9)		- 0		- 0		- 0		478.3				123.3		287.92%				115.5		314%				Adj Basis		1.677%

		Occupancy		218.9		- 0		- 0		(2.4)		- 0		- 0		- 0		216.5				53.9		301.7%				55.7		289%

		Amortization of intangible assets		282.0		- 0		- 0		(282.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.782%

		General, administrative and other		564.9		- 0		- 0		(36.4)		- 0		- 0		- 0		528.5				132.8		298.0%				112.7		369%

		Total Operating Expenses		6,501.4		- 0		(1,845.6)		(514.1)		(8.2)		- 0		16.7		4,150.2				1,013.5		309.5%				928.4		347%



		Operating Income		1,773.9		48.2		- 0		509.9		8.2		- 0		(16.7)		2,323.5				647.1		259.1%				549.9		323%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(61.6)		- 0		0.4		- 0		209.7		45.7		285.3				39.8		616.8%				24.6		1060%				Expenses

		Interest expense		(98.2)		- 0		- 0		(13.0)		- 0		- 0		- 0		(111.2)				(36.2)		207.2%				(35.7)		211%				Expenses

		Investment and other income (losses) of CIPs, net		(17.7)		17.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(19.7)		19.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(44.5)		(24.2)		- 0		(12.6)		- 0		209.7		45.7		174.1				3.6		4736.1%				(11.1)		-1668%

		Income before taxes		1,729.4		24.0		- 0		497.3		8.2		209.7		29.0		2,497.6				650.7						538.8

		Taxes on income		396.2		- 0		- 0		119.9		1.8		15.2		7.0		540.1				(10.2)		-5395.1%				151.7		256%				Margin

		Net income		1,333.2		24.0		- 0		377.4		6.4		194.5		22.0		1,957.5				660.9		196.2%				387.1		406%

		Less: Net income (loss) attributable to noncontrolling interests		41.3		24.2		- 0		- 0		- 0		17.8		18.6		101.9				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		1,291.9		(0.2)		- 0		377.4		6.4		176.7		3.4		1,855.6				644.6		187.9%				373.4		397%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		54.1														77.9				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		1,237.8														1,777.7				618.3						357.6



		Diluted EPS		$2.53								Adjusted Diluted EPS						$3.63				$1.26		187.7%				$0.73		399.5%

		Avg. Diluted Shares Outstanding		489.3								Avg. Diluted Shares Outstanding						489.3				489.7		-0.1%				491.7		-0.5%

		Operating Margin		21.4%								Adjusted Operating Margin						35.9%				39.0%						37.2%



		calculated tax rate		22.91%														21.62%

																		45.2%				42.4%



																				- 0

















6-30-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,636.1		13.0		(104.7)		- 0		- 0		- 0		- 0		1,544.4				1,593.2		-3.1%				1,420.5		9%

		Sales and distribution fees		335.6		- 0		(335.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.9		- 0		- 0		- 0		- 0		- 0		- 0		46.9				55.6		-15.6%				49.4		-5%

		Other		12.7		- 0		- 0		- 0		- 0		- 0		- 0		12.7				11.8		7.6%				8.4		51%				Days in Qtr		90

		Total Operating Revenues		2,031.3		13.0		(440.3)		- 0		- 0		- 0		- 0		1,604.0				1,660.6		-3.4%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		766.7		- 0		- 0		(44.2)		(0.7)		- 0		9.0		730.8				703.5		3.9%				644.5		13%

		Sales, distribution and marketing		440.3		- 0		(440.3)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		125.9		- 0		- 0		(6.3)		- 0		- 0		- 0		119.6				123.3		-3.00%				115.5		4%				Adj Basis		0.408%

		Occupancy		53.8		- 0		- 0		- 0		- 0		- 0		- 0		53.8				53.9		-0.2%				55.7		-3%

		Amortization of intangible assets		81.8		- 0		- 0		(81.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		158.1		- 0		- 0		(25.2)		- 0		- 0		- 0		132.9				132.8		0.1%				112.7		18%

		Total Operating Expenses		1,626.6		- 0		(440.3)		(157.5)		(0.7)		- 0		9.0		1,037.1				1,013.5		2.3%				928.4		12%



		Operating Income		404.7		13.0		- 0		157.5		0.7		- 0		(9.0)		566.9				647.1		-12.4%				549.9		3%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		13.0		(42.1)		- 0		- 0		- 0		45.8		25.4		42.1				39.8		5.8%				24.6		71%				Expenses

		Interest expense		(28.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(29.1)				(36.2)		-19.6%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		(74.4)		74.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(1.3)		1.3		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(91.6)		33.6		- 0		(0.2)		- 0		45.8		25.4		13.0				3.6		261.1%				(11.1)		-217%

		Income before taxes		313.1		46.6		- 0		157.3		0.7		45.8		16.4		579.9				650.7						538.8

		Taxes on income		89.5		- 0		- 0		38.1		0.2		1.5		4.1		133.4				(10.2)		-1407.8%				151.7		-12%				Margin

		Net income		223.6		46.6		- 0		119.2		0.5		44.3		12.3		446.5				660.9		-32.4%				387.1		15%

		Less: Net income (loss) attributable to noncontrolling interests		(32.8)		53.4		- 0		- 0		- 0		0.1		9.8		30.5				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		256.4		(6.8)		- 0		119.2		0.5		44.2		2.5		416.0				644.6		-35.5%				373.4		11%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.2														18.1				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		245.2														397.9				618.3						357.6



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.82				$1.26		-35.4%				$0.73		12.1%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				489.7		-0.4%				491.7		-0.8%

		Operating Margin		19.9%								Adjusted Operating Margin						35.3%				39.0%						37.2%



		calculated tax rate		28.59%														23.00%

																		45.6%				42.4%



																				- 0

















3-31-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,649.2		17.2		(112.2)		- 0		- 0		- 0		- 0		1,554.2				1,593.2		-2.4%				1,420.5		9%

		Sales and distribution fees		370.2		- 0		(370.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		52.2		- 0		- 0		- 0		- 0		- 0		- 0		52.2				55.6		-6.1%				49.4		6%

		Other		9.4		- 0		- 0		- 0		- 0		- 0		- 0		9.4				11.8		-20.3%				8.4		12%				Days in Qtr		90

		Total Operating Revenues		2,081.0		17.2		(482.4)		- 0		- 0		- 0		- 0		1,615.8				1,660.6		-2.7%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		752.5		- 0		- 0		(34.2)		(4.4)		- 0		15.3		729.2				703.5		3.7%				644.5		13%

		Sales, distribution and marketing		482.4		- 0		(482.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		126.9		- 0		- 0		(6.8)		- 0		- 0		- 0		120.1				123.3		-2.60%				115.5		4%				Adj Basis		0.411%

		Occupancy		53.0		- 0		- 0		(0.5)		- 0		- 0		- 0		52.5				53.9		-2.6%				55.7		-6%

		Amortization of intangible assets		60.4		- 0		- 0		(60.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.437%

		General, administrative and other		142.8		- 0		- 0		(5.4)		- 0		- 0		- 0		137.4				132.8		3.5%				112.7		22%

		Total Operating Expenses		1,618.0		- 0		(482.4)		(107.3)		(4.4)		- 0		15.3		1,039.2				1,013.5		2.5%				928.4		12%



		Operating Income		463.0		17.2		- 0		107.3		4.4		- 0		(15.3)		576.6				647.1		-10.9%				549.9		5%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		27.7		(11.5)		- 0		- 0		- 0		70.7		18.1		105.0				39.8		163.8%				24.6		327%				Expenses

		Interest expense		(22.9)		- 0		- 0		(6.3)		- 0		- 0		- 0		(29.2)				(36.2)		-19.3%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		3.0		(3.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.6)		4.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		3.2		(9.9)		- 0		(6.3)		- 0		70.7		18.1		75.8				3.6		2005.6%				(11.1)		-783%

		Income before taxes		466.2		7.3		- 0		101.0		4.4		70.7		2.8		652.4				650.7						538.8

		Taxes on income		107.1		- 0		- 0		26.1		1.0		8.8		0.7		143.7				(10.2)		-1508.8%				151.7		-5%				Margin

		Net income		359.1		7.3		- 0		74.9		3.4		61.9		2.1		508.7				660.9		-23.0%				387.1		31%

		Less: Net income (loss) attributable to noncontrolling interests		9.5		7.2		- 0		- 0		- 0		0.4		- 0		17.1				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		349.6		0.1		- 0		74.9		3.4		61.5		2.1		491.6				644.6		-23.7%				373.4		32%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.1														21.3				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		334.5														470.3				618.3						357.6



		Diluted EPS		$0.68								Adjusted Diluted EPS						$0.96				$1.26		-24.1%				$0.73		31.8%

		Diluted Shares Outstanding		490.5								Diluted Shares Outstanding						490.5				489.7		0.2%				491.7		-0.2%

		Operating Margin		22.2%								Adjusted Operating Margin						35.7%				39.0%						37.2%



		calculated tax rate		22.97%														22.03%

																		45.1%				42.4%



																				- 0

















12-31-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,760.5		8.3		(111.9)		(0.4)		- 0		- 0		- 0		1,656.5				1,593.2		4.0%				1,420.5		17%

		Sales and distribution fees		398.2		- 0		(398.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		47.7		- 0		- 0		- 0		- 0		- 0		- 0		47.7				55.6		-14.2%				49.4		-3%

		Other		17.6		- 0		- 0		- 0		- 0		- 0		- 0		17.6				11.8		49.2%				8.4		110%				Days in Qtr		90

		Total Operating Revenues		2,224.0		8.3		(510.1)		(0.4)		- 0		- 0		- 0		1,721.8				1,660.6		3.7%				1,478.3		16%				Days in Year		365

		Expenses																- 0				- 0

		Compensation and benefits		802.6		- 0		- 0		(40.4)		(2.7)		- 0		(4.2)		755.3				703.5		7.4%				644.5		17%

		Sales, distribution and marketing		510.1		- 0		(510.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.8		- 0		- 0		(6.3)		- 0		- 0		- 0		117.5				123.3		-4.70%				115.5		2%				Adj Basis		0.439%

		Occupancy		56.3		- 0		- 0		(3.4)		- 0		- 0		- 0		52.9				53.9		-1.9%				55.7		-5%

		Amortization of intangible assets		58.3		- 0		- 0		(58.3)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.467%

		General, administrative and other		115.2		- 0		- 0		(5.0)		- 0		- 0		- 0		110.2				132.8		-17.0%				112.7		-2%

		Total Operating Expenses		1,666.3		- 0		(510.1)		(113.4)		(2.7)		- 0		(4.2)		1,035.9				1,013.5		2.2%				928.4		12%



		Operating Income		557.7		8.3		- 0		113.0		2.7		- 0		4.2		685.9				647.1		6.0%				549.9		25%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		57.0		28.0		- 0		0.4		- 0		3.0		(4.5)		83.9				39.8		110.8%				24.6		241%				Expenses

		Interest expense		(19.3)		- 0		- 0		(6.3)		- 0		- 0		- 0		(25.6)				(36.2)		-29.3%				(35.7)		-28%				Expenses

		Investment and other income of CIPs		104.7		(104.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.2)		4.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		138.2		(72.5)		- 0		(5.9)		- 0		3.0		(4.5)		58.3				3.6		1519.4%				(11.1)		-625%

		Income before taxes		695.9		(64.2)		- 0		107.1		2.7		3.0		(0.3)		744.2				650.7						538.8

		Taxes on income		151.1		- 0		- 0		25.3		0.6		(4.9)		(0.1)		172.0				(10.2)		-1786.3%				151.7		13%				Margin

		Net income		544.8		(64.2)		- 0		81.8		2.1		7.9		(0.2)		572.2				660.9		-13.4%				387.1		48%

		Less: Net income (loss) attributable to noncontrolling interests		91.6		(74.2)		- 0		- 0		- 0		1.2		- 0		18.6				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		453.2		10.0		- 0		81.8		2.1		6.7		(0.2)		553.6				644.6		-14.1%				373.4		48%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.3														23.4				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		433.9														530.2				618.3						357.6



		Diluted EPS		$0.88								Adjusted Diluted EPS						$1.08				$1.26		-14.4%				$0.73		48.6%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				489.7		0.2%				491.7		-0.2%

		Operating Margin		25.1%								Adjusted Operating Margin						39.8%				39.0%						37.2%



		calculated tax rate		21.71%														23.11%

																		43.9%				42.4%



																				- 0

















9-30-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/21						9/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,705.5		6.1		(118.4)		- 0		- 0		- 0		- 0		1,593.2				1,588.4		0.3%				1,180.9		35%

		Sales and distribution fees		408.1		- 0		(408.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.6		- 0		- 0		- 0		- 0		- 0		- 0		55.6				50.5		10.1%				45.7		22%

		Other		11.8		- 0		- 0		- 0		- 0		- 0		- 0		11.8				8.2		43.9%				8.0		48%				Days in Qtr		90

		Total Operating Revenues		2,181.0		6.1		(526.5)		- 0		- 0		- 0		- 0		1,660.6				1,647.1		0.8%				1,234.6		35%				Days in Year		365

		Expenses																- 0

		Compensation and benefits		742.1		- 0		- 0		(34.5)		(5.3)		- 0		1.2		703.5				718.8		-2.1%				543.8		29%

		Sales, distribution and marketing		526.5		- 0		(526.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		130.3		- 0		- 0		(7.0)		- 0		- 0		- 0		123.3				117.9		4.58%				102.0		21%				Adj Basis		0.422%

		Occupancy		54.0		- 0		- 0		(0.1)		- 0		- 0		- 0		53.9				53.3		1.1%				47.5		13%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.452%

		General, administrative and other		138.7		- 0		- 0		(5.9)		- 0		- 0		- 0		132.8				155.9		-14.8%				112.4		18%

		Total Operating Expenses		1,649.5		- 0		(526.5)		(105.4)		(5.3)		- 0		1.2		1,013.5				1,045.9		-3.1%				805.7		26%



		Operating Income		531.5		6.1		- 0		105.4		5.3		- 0		(1.2)		647.1				601.2		7.6%				428.9		51%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		67.5		74.7		- 0		- 0		- 0		(104.7)		2.3		39.8				41.3		-3.6%				33.8		18%				Expenses

		Interest expense		(14.1)		- 0		- 0		(22.1)		- 0		- 0		- 0		(36.2)				(32.1)		12.8%				(23.1)		57%				Expenses

		Investment and other income (losses) of CIPs		157.8		(157.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.7)		4.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		206.5		(78.4)		- 0		(22.1)		- 0		(104.7)		2.3		3.6				9.2		-60.9%				10.7		-66%

		Income before taxes		738.0		(72.3)		- 0		83.3		5.3		(104.7)		1.1		650.7				610.4						439.6

		Taxes on income		(4.8)		- 0		- 0		20.8		0.5		(27.0)		0.3		(10.2)				98.7		-110.3%				135.4		-108%				Margin

		Net income		742.8		(72.3)		- 0		62.5		4.8		(77.7)		0.8		660.9				511.7		29.2%				304.2		117%

		Less: Net income (loss) attributable to noncontrolling interests		77.1		(55.2)		- 0		- 0		- 0		(5.6)		- 0		16.3				18.0						13.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		665.7		(17.1)		- 0		62.5		4.8		(72.1)		0.8		644.6				493.7		30.6%				291.0		121%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		27.2														26.3				21.9						18.1

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		638.5														618.3				471.8						272.9



		Diluted EPS		$1.30								Adjusted Diluted EPS						$1.26				$0.96		31.1%				$0.56		127.5%

		Avg. Diluted Shares Outstanding		489.7								Avg. Diluted Shares Outstanding						489.7				489.9		-0.1%				491.7		-0.4%

		Operating Margin		24.4%								Adjusted Operating Margin						39.0%				36.5%						34.7%



		calculated tax rate		-0.65%														-1.57%

																		42.4%				43.6%



																				- 0

















6-30-2021 Option 2

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs						- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Investment and other income and expenses of CIPs		50.1		(50.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%



																				- 0

















6-30-2021 Option 2 (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.9		2.3				- 0				- 0		- 0		4.2

		Interest income		1.5		1.2				- 0				- 0		- 0		2.7

		Gains (losses) on investments, net		17.3		25.3				- 0				(14.2)		(10.5)		17.9

		Income (losses) from investments in equity method 		39.4		7.1				- 0				(28.2)		- 0		18.3

		Gains (losses) on derivatives, net		(9.1)		- 0				- 0				4.4		- 0		(4.7)

		Rental income		7.2		- 0				- 0				- 0		- 0		7.2

		Foreign currency exchange gains (losses), net		(7.2)		1.1		- 0		- 0		- 0		- 0		- 0		(6.1)						ERROR:#DIV/0!				88.3		-106.9%				Expenses

		Other, net		1.9		- 0		- 0		(0.1)		- 0		- 0		- 0		1.8				(25.3)		-107.1%				(5.2)		-134.6%				Expenses

		Investments and other income (losses), net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3				538.8		-92.3%				407.2		-89.9%

		Interest expense		(25.7)		- 0				(6.4)				- 0		- 0		(32.1)

		Investment and other income of CIPs		61.0		(61.0)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(10.9)		10.9				- 0				- 0		- 0		- 0

		Total other income (expense), net		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%

																		6/30/21

		For Other income graph: 

		Realized gains & losses on investments, net		51.0		35.9		-0		-0		-0		(38.0)		(10.5)		38.4				-5.5						43.9

		foreign exchange gains and losses net		(5.3)		1.1		-0		(0.1)		-0		-0		-0		(4.3)				5.2						(9.5)

		rental income		7.2		- 0		- 0		- 0		- 0		- 0		- 0		7.2				7.8						(0.6)

		interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				-32.8						0.7

		Total		27.2		37.0		-0		(6.5)		-0		(38.0)		(10.5)		9.2				(25.3)						34.5













6-30-2021 Option 1

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		 Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs		61.0		(61.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.9)		10.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%





		calculated tax rate		108.41%														1072.83%

																		43.6%				43.5%



																				- 0

				0.0442518248														0.0443589224

				0.1														3.52%















6-30-2021 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees										- 0		- 0		- 0		- 0				747.7		-100.0%				909.1		-100.0%

		Sales and distribution fees										- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees										- 0		- 0		- 0		- 0				44.6		-100.0%				51.4		-100.0%

		Other				- 0		- 0		- 0		- 0		- 0		- 0		- 0				5.2		-100.0%				6.0		-100.0%				Days in Qtr		366

		Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				797.5		-100.0%				966.5		-100.0%				Days in Year		366

		Expenses

		Compensation and benefits				- 0		- 0						- 0				- 0				362.3		-100.0%				356.8		-100.0%

		Sales, distribution and marketing				- 0						- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology				- 0		- 0				- 0		- 0		- 0		- 0				62.1		-100.00%				69.8		-100.00%				Adj Basis		0.000%

		Occupancy				- 0		- 0				- 0		- 0		- 0		- 0				31.5		-100.0%				38.8		-100.0%

		Amortization of intangible assets				- 0		- 0				- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.000%

		General, administrative and other				- 0		- 0				- 0		- 0		- 0		- 0				70.8		-100.0%				94.3		-100.00%

		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				526.7		-100.0%				559.7		-100.0%		ERROR:#DIV/0!



		Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				270.8		-100.0%				406.8		-100.0%				FYTD

		Other Income (Expense)

		Other income (expenses), net						- 0				- 0						- 0

		Income before taxes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				353.9		-100.0%				453.4		-100.0%				Revenue

		Taxes on income				- 0		- 0										- 0				21.6		-100.0%				93.8		-100.0%				Expenses

		Net income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				332.3		-100.0%				359.6		-100.0%				Op income

		Less: Net income (loss) attributable to noncontrolling interests						- 0		- 0		- 0				- 0		- 0				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				348.9		-100.0%				358.4		-100.0%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards																ERROR:#DIV/0!				5.0						2.5						Non-comp expense

		Diluted EPS		ERROR:#DIV/0!								Adjusted Diluted EPS						ERROR:#DIV/0!				$0.70		ERROR:#DIV/0!				$0.71		ERROR:#DIV/0!

		Diluted Shares Outstanding										Diluted Shares Outstanding						0				490.7		-100.0%				498.8		-100.0%

		Operating Margin		ERROR:#DIV/0!								Adjusted Operating Margin						ERROR:#DIV/0!				34.0%						42.1%

				22.7%		14.2%												ERROR:#DIV/0!







3-31-2021 option (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.3		2.3				- 0				- 0		- 0		3.6

		Interest income		2.6		0.8				- 0				- 0		- 0		3.4

		Gains (losses) on investments, net		10.2		(5.2)				- 0				(11.8)		(0.4)		(7.2)

		Income (losses) from investments in equity method 		45.9		12.6				- 0				(51.6)		- 0		6.9

		Gains (losses) on derivatives, net		(6.1)		- 0				- 0				(6.1)		- 0		(12.2)

		Rental income		7.8		- 0				- 0				- 0		- 0		7.8

		Foreign currency exchange gains (losses), net		6.5		(0.3)		- 0		- 0		- 0		- 0		- 0		6.2						ERROR:#DIV/0!				88.3		-93.0%				Expenses

		Other, net		(1.1)		0.2		- 0		(0.1)		- 0		- 0		- 0		(1.0)				(25.3)		-96.0%				(5.2)		-80.8%				Expenses

		Investments and other income (losses), net		67.1		10.4		- 0		(0.1)		- 0		(69.5)		(0.4)		7.5				538.8		-98.6%				407.2		-98.2%

		Interest expense		(15.9)		- 0				(16.9)				- 0		- 0		(32.8)

		Investment and other income of CIPs		111.2		(111.2)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(5.2)		5.2				- 0				- 0		- 0		- 0

		Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)										- 0						Revenue

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		ERROR:#REF!														ERROR:#REF!

																		43.5%				43.6%



																				- 0

		Realized gains & losses on investments, net		53.9		10.5		-0		-0		-0		(69.5)		(0.4)		(5.5)

		foreign exchange gains and losses net		5.4		(0.1)		-0		(0.1)		-0		-0		-0		5.2

		rental income		7.8		- 0		- 0		- 0		- 0		- 0		- 0		7.8

		interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)













3-31-2021 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																										- 0						Revenue

		Investment and other income (losses) net		67.1		10.4		- 0		(0.1)				(69.5)		(0.4)		7.5						ERROR:#DIV/0!						ERROR:#DIV/0!				Expenses

		Interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)				(11.1)		195.5%				21.3		-254.0%				Expenses

		Investment and other income of CIPs		111.2		(111.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Expenses of CIPs		(5.2)		5.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0												Op income

		   Total Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)				538.8		-104.7%				407.2		-106.2%

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		81.49%														-557.71%

																		43.5%				43.6%



																				- 0

				0.0442640126														0.0442640126

				0.2														2.70%















12-31-20

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/20						12/31/19						Key Inputs		12/31/20

		Revenues																																Avg AUM		1,443,800

		Investment management fees		1,540.4		5.7		(109.6)		(16.0)		- 0		- 0		- 0		1,420.5				1,180.9		20.3%				894.0		58.9%

		Sales and distribution fees		396.9		- 0		(396.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		25.8

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion				15.9

		Shareholder servicing fees		49.4		- 0		- 0		- 0		- 0		- 0		- 0		49.4				45.7		8.1%				50.0		-1.2%

		Other		8.4				- 0		- 0		- 0		- 0		- 0		8.4				8.0		5.0%				8.0		5.0%				Days in Qtr		92

		Total Operating Revenues		1,995.1		5.7		(506.5)		(16.0)		- 0		- 0		- 0		1,478.3				1,234.6		19.7%				952.0		55.3%				Days in Year		365

		Expenses

		Compensation and benefits		725.5		- 0		- 0		(59.5)		(7.4)		- 0		(14.1)		644.5				543.8		18.5%				368.1		75.1%

		Sales, distribution and marketing		506.5		- 0		(506.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		116.5		- 0		- 0		(1.0)		- 0		- 0		- 0		115.5				102.0		13.24%				62.5		84.80%				Adj Basis		0.383%

		Occupancy		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				47.5		17.3%				34.5		61.4%

		Amortization of intangible assets		58.2		- 0		- 0		(58.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		123.6				- 0		(10.9)		- 0		- 0		- 0		112.7				112.4		0.3%				81.4		38.45%

		Total Operating Expenses		1,586.0		- 0		(506.5)		(129.6)		(7.4)		- 0		(14.1)		928.4				805.7		15.2%				546.5		69.9%



		Operating Income		409.1		5.7		- 0		113.6		7.4		- 0		14.1		549.9				428.9		28.2%				405.5		35.6%				FYTD

		Other Income (Expense)																				- 0												Revenue

		Investment and other income (losses) net		77.2		60.4		- 0		(1.8)		- 0		(95.9)		(15.3)		24.6				10.7		129.9%				36.5		-32.6%				Expenses

		Interest expense		(29.7)		- 0		- 0		(6.0)		- 0		- 0		- 0		(35.7)				10.7		-433.6%				36.5		-197.8%				Expenses

		Investment and other income of CIPs		91.1		(91.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						442.0

		Expenses of CIPs		(10.4)		10.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						103.8						Op income

		   Total Other Income (Expense)		128.2		(20.3)		- 0		(7.8)		- 0		(95.9)		(15.3)		(11.1)				439.6		-102.5%				338.2		-103.3%

		Income before taxes		537.3		(14.6)		- 0		105.8		7.4		(95.9)		(1.2)		538.8

		Taxes on income		142.5		- 0		- 0		25.8		1.7		(18.0)		(0.3)		151.7				135.4		12.0%				(0.1)		-151800.0%				Margin

		Net income		394.8		(14.6)		- 0		80.0		5.7		(77.9)		(0.9)		387.1				304.2		27.3%				338.3		14.4%

		Less: Net income (loss) attributable to noncontrolling interests		49.5		(35.8)		- 0		- 0		- 0		- 0		- 0		13.7				13.2						4.3						Current Q

		Net Income Attributable to Franklin Resources, Inc.		345.3		21.2		- 0		80.0		5.7		(77.9)		(0.9)		373.4				291.0		28.3%				0.7		55272.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.6														15.8				18.1						495.3

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		330.7														357.6



		Diluted EPS		$0.67								Adjusted Diluted EPS						$0.73				$0.56		31.0%				$0.43		70.7%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				491.7		0.0%				498.8		-1.4%

		Operating Margin		20.5%								Adjusted Operating Margin						37.2%				34.7%						42.1%



		calculated tax rate		111.15%														-1366.67%

																		43.6%				44.0%

																		4.2%

																				- 0





9-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		1,227,800

		Investment management fees		1,284.6		5.4		(99.7)		(9.4)		- 0		- 0		- 0		1,180.9				747.6		58.0%				909.1		29.9%

		Sales and distribution fees		366.7		0.3		(367.0)		- 0		- 0		- 0		- 0		- 0										- 0						Perf Fees		9.9

		Shareholder servicing fees		45.7		- 0		- 0		- 0		- 0		- 0		- 0		45.7				44.7		2.2%				51.4		-11.1%

		Other		8.0				- 0		- 0		- 0		- 0		- 0		8.0				5.2		53.8%				6.0		33.3%				Days in Qtr		92

		Total Operating Revenues		1,705.0		5.7		(466.7)		(9.4)		- 0		- 0		- 0		1,234.6				797.5		54.8%				966.5		27.7%				Days in Year		366

		Expenses

		Compensation and benefits		732.3		- 0		- 0		(141.2)		(46.1)		- 0		(1.2)		543.8				362.3		50.1%				356.8		52.4%

		Sales, distribution and marketing		466.7		- 0		(466.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		102.0		- 0		- 0		- 0		- 0		- 0		- 0		102.0				62.1		64.25%				69.8		46.13%				Adj Basis		0.379%

		Occupancy		47.5		- 0		- 0		- 0		- 0		- 0		- 0		47.5				31.5		50.8%				38.8		22.4%

		Amortization of intangible assets		40.1		- 0		- 0		(40.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.413%

		General, administrative and other		212.8				- 0		(100.4)		- 0		- 0		- 0		112.4				70.8		58.8%				94.3		19.19%												93.6		(1.00)

		Total Operating Expenses		1,601.4		- 0		(466.7)		(281.7)		(46.1)		- 0		(1.2)		805.7				526.7		53.0%				559.7		44.0%



		Operating Income		103.6		5.7		- 0		272.3		46.1		- 0		1.2		428.9				270.8		58.4%				406.8		5.4%				FYTD

		Other Income (Expense)																				- 0						- 0						Revenue

		Investment and other income (losses) net		25.1		34.0		- 0		2.9		- 0		(26.9)		(1.3)		33.8				83.1		-59.3%				46.6		-27.5%				Expenses

		Interest expense		(18.4)		- 0		- 0		(4.7)		- 0		- 0		- 0		(23.1)

		Investment and other income of CIPs		95.6		(95.6)		- 0		- 0		- 0		- 0		- 0		- 0																Op income

		Expenses of CIPs		(6.3)		6.3		- 0		- 0		- 0		- 0		- 0		- 0

		   Total Other Income (Expense)		96.0		(55.3)		- 0		(1.8)		- 0		(26.9)		(1.3)		10.7				538.8		-98.0%				407.2		-97.4%

		Income before taxes		199.6		(49.6)		- 0		270.5		46.1		(26.9)		(0.1)		439.6				353.9		24.2%				453.4		-3.0%

		Taxes on income		73.1		- 0		- 0		57.1		10.8		(5.6)		- 0		135.4				21.6		526.9%				93.8		44.4%				Margin

		Net income		126.5		(49.6)		- 0		213.4		35.3		(21.3)		(0.1)		304.2				332.3		-8.5%				359.6		-15.4%

		Less: Net income (loss) attributable to noncontrolling interests		47.6		(51.1)		- 0		16.7		- 0		- 0		- 0		13.2				(16.6)						1.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		78.9		1.5		- 0		196.7		35.3		(21.3)		(0.1)		291.0				348.9		-16.6%				358.4		-18.8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.9														18.1				5.0						2.5

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		74.0														272.9



		Diluted EPS		$0.15								Adjusted Diluted EPS						$0.56				$0.70		-20.8%				$0.71		-22.2%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				490.7		0.2%				498.8		-1.4%

		Operating Margin		6.1%								Adjusted Operating Margin						34.7%				34.0%						42.1%



																LM adj rev		398.60

																FT stand-alone		836.00				4.8%



				0.366252505														0.3080163785





6-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/20						6/30/19						Key Inputs		6/30/20

		Revenues																														Avg AUM		605,000

		Investment management fees		809.2		4.8		(66.4)		- 0		- 0		- 0		747.6				832.2		-10.2%				931.4		-19.7%

		Sales and distribution fees		302.1		0.1		(302.2)		- 0		- 0		- 0		-				- 0						- 0						Perf Fees		0.2

		Shareholder servicing fees		44.6		0.1		- 0		- 0		- 0		- 0		44.7				54.8		-18.4%				52.7		-15.2%

		Other		5.2		- 0		- 0		- 0		- 0		- 0		5.2				6.5		-20.0%				8.8		-40.9%				Days in Qtr		91

		Total Operating Revenues		1,161.1		5.0		(368.6)		- 0		- 0		- 0		797.5				893.5		-10.7%				992.9		-19.7%				Days in Year		366

		Expenses

		Compensation and benefits		386.5		- 0		- 0		(15.5)		(8.7)		- 0		362.3				338.5		7.0%				377.4		-4.0%				Adj Basis		0.497%

		Sales, distribution and marketing		368.6		- 0		(368.6)		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				61.8		0.49%				65.7		-5.48%

		Occupancy		31.5		- 0		- 0		- 0		- 0		- 0		31.5				34.4		-8.4%				32.2		-2.2%				GAAP Basis		0.538%

		Amortization of intangible asset		4.7		- 0		- 0		(4.7)		- 0		- 0		- 0

		General, administrative and other		75.2		- 0		- 0		(4.4)		- 0		- 0		70.8				72.9		-2.9%				86.9		-18.53%

		Total Operating Expenses		928.6		- 0		(368.6)		(24.6)		(8.7)		- 0		526.7				507.6		3.8%				562.2		-6.3%

																																FYTD

		Operating Income		232.5		5.0		- 0		24.6		8.7		- 0		270.8				385.9		-29.8%				430.7		-37.1%				Revenue		2,643.0		-9.3%

		Other Income (Expense)																								- 0						Expenses		1,580.8		-5.1%

		Investment and other income (losses) net		49.6		13.7		- 0		(1.7)		- 0		26.7		88.3

		Interest expense		(5.2)		- 0		- 0		- 0		- 0		- 0		(5.2)

		Investment and other income of CIPs		0.3		(0.3)		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(7.4)		7.4		- 0		- 0		- 0		- 0		- 0				21.3		-100.0%				30.3		-100.0%				Op income		1,062.2		-14.8%

		   Total Other Income (Expense)		37.3		20.8		- 0		(1.7)		- 0		26.7		83.1				407.2		-79.6%				461.0		-82.0%				Margin		ERROR:#DIV/0!

		Income before taxes		269.8		25.8		- 0		22.9		8.7		26.7		353.9				407.2		-13.1%				461.0		-23.2%				Margin		40.2%

		Taxes on income		16.1		- 0		- 0		5.4		2.0		(1.9)		21.6				71.4		-69.7%				173.4		-87.5%

		Net income		253.7		25.8		- 0		17.5		6.7		28.6		332.3				335.8		-1.0%				287.6		15.5%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(36.7)		20.1		- 0		- 0		- 0		- 0		(16.6)				3.0						6.1						Non-comp expense		164.40		-2.8%

		Net Income Attributable to Franklin Resources, Inc.		290.4		5.7		- 0		17.5		6.7		28.6		348.9				332.8		4.8%				281.5		23.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2												5.0				7.6						3.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		286.2												343.9



		Diluted EPS		$0.58								Adjusted Diluted EPS				$0.70				$0.66		6.0%				$0.55		26.4%

		Diluted Shares Outstanding		490.7								Diluted Shares Outstanding				490.7				491.8		-0.2%				502.3		-2.3%

		Operating Margin		20.0%								Adjusted Operating Margin				34.0%				43.2%						43.4%

				6%		0%		ERROR:#DIV/0!		24%		23%		-7%		6%





3-31-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/19						3/31/19						Key Inputs		3/31/20

		Revenues																												Avg AUM		655,800

		Investment management fees		908.2		6.2		(82.2)		- 0		- 0		832.2				894.0		-6.9%				907.7		-8.3%

		Sales and distribution fees		341.7		- 0		(341.7)		- 0		- 0		- 0				- 0						- 0						Perf Fees		7.1

		Shareholder servicing fees		54.8		- 0		- 0		- 0		- 0		54.8				50.0		9.6%				57.1		-4.0%

		Other		6.5		- 0		- 0		- 0		- 0		6.5				8.0		-18.8%				4.8		35.4%				Days in Qtr		91

		Total Operating Revenues		1,311.2		6.2		(423.9)		- 0		- 0		893.5				952.0		-6.1%				969.6		-7.8%				Days in Year		366

		Expenses

		Compensation and benefits		365.7		- 0		- 0		(27.2)		- 0		338.5				368.1		-8.0%				380.9		-11.1%				Adj Basis		0.506%

		Sales, distribution and marketing		423.9		- 0		(423.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		61.8		- 0		- 0		- 0		- 0		61.8				62.5		-1.1%				62.1		-0.5%

		Occupancy		34.4		- 0		- 0		- 0		- 0		34.4				34.5		-0.3%				31.4		9.6%				GAAP Basis		0.553%

		Amortization of intangible asset		4.4		- 0		- 0		(4.4)		- 0		- 0

		General, administrative and other		81.1		- 0		- 0		(8.2)		- 0		72.9				81.4		-10.4%				88.6		-17.7%

		Total Operating Expenses		971.3		- 0		(423.9)		(39.8)		- 0		507.6				546.5		-7.1%				563.0		-9.8%



		Operating Income		339.9		6.2		- 0		39.8		- 0		385.9				405.5		-4.8%				406.6		-5.1%

		Other Income (Expense)																						- 0

		Other income (expenses), net		(237.0)		0.7		- 0		- 0		257.6		21.3				36.5		-41.6%				43.1		-50.6%

		Income before taxes		102.9		6.9		- 0		39.8		257.6		407.2				442.0		-7.9%				449.7		-9.5%

		Taxes on income		44.1		- 0		- 0		9.1		18.2		71.4				103.8		-31.2%				118.5		-39.7%

		Net income		58.8		6.9		- 0		30.7		239.4		335.8				338.2		-0.7%				331.2		1.4%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(20.3)		23.3		- 0		- 0		- 0		3.0				(0.1)						0.6						Non-comp expense		169.10

		Net Income Attributable to Franklin Resources, Inc.		79.1		(16.4)		- 0		30.7		239.4		332.8				338.3		-1.6%				330.6		0.7%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		1.8										7.6				4.1						3.4



		Diluted EPS		$0.16						Adjusted Diluted EPS				$0.66				$0.67		-2.0%				$0.65		2.1%

		Diluted Shares Outstanding		491.8						Diluted Shares Outstanding				491.8				495.3		-0.7%				505.1		-2.6%

		Operating Margin		25.9%						Adjusted Operating Margin				43.2%				42.6%						41.9%

		 







12-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				9/30/19						12/31/18						Key Inputs		12/31/19

		Revenues																												Avg AUM		693,800

		Investment management fees		979.7		6.7		(92.4)		- 0		- 0		894.0				909.1		-1.7%				892.7		0.1%

		Sales and distribution fees		351.5		- 0		(351.5)		- 0		- 0		- 0				- 0						- 0						Perf Fees		17.0

		Shareholder servicing fees		50.0		- 0		- 0		- 0		- 0		50.0				51.4		-2.7%				55.1		-9.3%

		Other		8.0		- 0		- 0		- 0		- 0		8.0				6.0		33.3%				3.7		116.2%				Days in Qtr		92

		Total Operating Revenues		1,389.2		6.7		(443.9)		- 0		- 0		952.0				966.5		-1.5%				951.5		0.1%				Days in Year		366

		Expenses

		Sales, distribution and marketing		443.9		- 0		(443.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Compensation and benefits		389.4		- 0		- 0		(21.3)		- 0		368.1				356.8		3.2%				350.4		5.1%				Adj Basis		0.503%

		Information systems and technology		62.5		- 0		- 0		- 0		- 0		62.5				69.8		-10.5%				60.9		2.6%

		Occupancy		34.5		- 0		- 0		- 0		- 0		34.5				38.8		-11.1%				31.2		10.6%				GAAP Basis		0.552%

		Amortization of intangible asset		4.8		- 0		- 0		(4.8)		- 0		- 0

		General, administrative and other		81.2		- 0		- 0		0.2		- 0		81.4				94.3		-13.7%				98.9		-17.7%

		Total Operating Expenses		1,016.3		- 0		(443.9)		(25.9)		- 0		546.5				559.7		-2.4%				541.4		0.9%



		Operating Income		372.9		6.7		- 0		25.9		- 0		405.5				406.8		-0.3%				410.1		-1.1%

		Other Income (Expense)																- 0

		Other income (expenses), net		72.7		0.2		- 0		- 0		(36.4)		36.5				46.6		-21.7%				41.1		-11.2%

		Income before taxes		445.6		6.9		- 0		25.9		(36.4)		442.0				453.4		-2.5%				451.2		-2.0%

		Taxes on income		97.5		- 0		- 0		6.0		0.3		103.8				93.8		10.7%				93.9		10.5%

		Net income		348.1		6.9		- 0		19.9		(36.7)		338.2				359.6		-6.0%				357.3		-5.3%

		Less: Net income (loss) attributable to noncontrolling interests		(2.4)		2.3		- 0		- 0		- 0		(0.1)				1.2						(3.5)

		Net Income Attributable to Franklin Resources, Inc.		350.5		4.6		- 0		19.9		(36.7)		338.3				358.4		-5.6%				360.8		-6.2%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2										4.1				2.5						3.3

		Diluted EPS		$0.70						Adjusted Diluted EPS				$0.67				$0.71		-5.4%				$0.70		-3.6%

		Diluted Shares Outstanding		495.3						Diluted Shares Outstanding				495.3				498.8		-0.7%				510.8		-3.0%

		Operating Margin		26.8%						Adjusted Operating Margin				42.6%				42.1%						43.1%





														0.234841629







9-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				6/30/19						Key Inputs		9/30/19

		Revenues																								Avg AUM		702,000

		Investment management fees		1,001.6		7.0		(99.5)		- 0		- 0		- 0		909.1				931.4		-2.4%

		Sales and distribution fees		363.8		- 0		(363.8)		- 0		- 0		- 0		- 0				- 0						Perf Fees		13.4

		Shareholder servicing fees		51.4		- 0		- 0		- 0		- 0		- 0		51.4				52.7		-2.5%

		Other		6.0		- 0		- 0		- 0		- 0		- 0		6.0				8.8		-31.8%				Days in Qtr		92

		Total Operating Revenues		1,422.8		7.0		(463.3)		- 0		- 0		- 0		966.5				992.9		-2.7%				Days in Year		365

		Expenses

		Compensation and benefits		382.4		- 0		- 0		(20.7)		(4.9)		- 0		356.8				377.4		-5.5%				Adj Basis		0.506%

		Sales, distribution and marketing		463.3		- 0		(463.3)		- 0		- 0		- 0		- 0				- 0						EFR

		Information systems and technology		69.8		- 0		- 0		- 0		- 0		- 0		69.8				65.7		6.2%

		Occupancy		38.8		- 0		- 0		- 0		- 0		- 0		38.8				32.2		20.5%				GAAP Basis		0.558%

		Amortization of intangible assets		5.0		- 0		- 0		(5.0)		- 0		- 0		- 0

		General, administrative and other		98.4		- 0		- 0		(4.1)		- 0		- 0		94.3				86.9		8.5%

		Total Operating Expenses		1,057.7		- 0		(463.3)		(29.8)		(4.9)		- 0		559.7				562.2		-0.4%



		Operating Income		365.1		7.0		- 0		29.8		4.9		- 0		406.8				430.7		-5.5%

		Other Income (Expense)														- 0				- 0

		Other income (expenses), net		30.7		(14.0)		- 0		- 0		- 0		29.9		46.6				30.3		53.8%

		Income before taxes		395.8		(7.0)		- 0		29.8		4.9		29.9		453.4				461.0		-1.6%

		Taxes on income		86.5		- 0		- 0		7.1		1.2		(1.0)		93.8				173.4		-45.9%

		Net income		309.3		(7.0)		- 0		22.7		3.7		30.9		359.6				287.6		25.0%

		Less: Net income (loss) attributable to noncontrolling interests		2.9		(1.7)		- 0		- 0		- 0		- 0		1.2				6.1

		Net Income Attributable to Franklin Resources, Inc.		306.4		(5.3)		- 0		22.7		3.7		30.9		358.4				281.5		27.3%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.1												2.5				3.0

		Diluted EPS		$0.61								Adjusted Diluted EPS				$0.71				$0.55		28.7%

		Diluted Shares Outstanding		498.8								Diluted Shares Outstanding				498.8				502.3		-0.7%

		Operating Margin		25.7%								Adjusted Operating Margin				42.1%				43.4%







6-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/19						Key Inputs		6/30/19

		Revenues																								Avg AUM		710,800

		Investment management fees		1,019.4		6.9		(94.9)		- 0		- 0		- 0		931.4				907.7		2.6%

		Sales and distribution fees		367.5		- 0		(367.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		19.2

		Shareholder servicing fees		52.7		- 0		- 0		- 0		- 0		- 0		52.7				57.1		-7.7%

		Other		37.1		(28.3)		- 0		- 0		- 0		- 0		8.8				4.8		83.3%				Days in Qtr		91

		Total Operating Revenues		1,476.7		(21.4)		(462.4)		- 0		- 0		- 0		992.9				969.6		2.4%				Days in Year		365

		Expenses

		Sales, distribution and marketing		462.4		- 0		(462.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		437.7		- 0		- 0		(21.5)		(38.8)		- 0		377.4				380.9		-0.9%				Adj Basis		0.515%

		Information systems and technology		65.7		- 0		- 0		- 0		- 0		- 0		65.7				62.1		5.8%

		Occupancy		32.2		- 0		- 0		- 0		- 0		- 0		32.2				31.4		2.5%				GAAP Basis		0.564%

		General, administrative and other		103.8		(2.6)		- 0		(14.3)		- 0		- 0		86.9				88.6		-1.9%

		Total Operating Expenses		1,101.8		(2.6)		(462.4)		(35.8)		(38.8)		- 0		562.2				563.0		-0.1%

																										FYTD

		Operating Income		374.9		(18.8)		- 0		35.8		38.8		- 0		430.7				406.6		5.9%				Revenue		2,914.0

		Other Income (Expense)														- 0				- 0						Expenses		1,666.6

		Other income (expenses), net		38.6		16.6		- 0		- 0		- 0		(24.9)		30.3				43.1		-29.7%				Op income		1,247.4

		Income before taxes		413.5		(2.2)		- 0		35.8		38.8		(24.9)		461.0				449.7		2.5%				Margin		42.81%

		Taxes on income		158.9		- 0		- 0		8.8		9.3		(3.6)		173.4				118.5		46.3%

		Net income		254.6		(2.2)		- 0		27.0		29.5		(21.3)		287.6				331.2		-13.2%

		Less: Net income (loss) attributable to noncontrolling interests		8.7		(2.6)		- 0		- 0				- 0		6.1				0.6

		Net Income Attributable to Franklin Resources, Inc.		245.9		0.4		- 0		27.0		29.5		(21.3)		281.5				330.6		-14.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.6												3.0				3.4

		Diluted EPS		$0.48								Adjusted Diluted EPS				$0.55				$0.65		-14.4%

		Diluted Shares Outstanding		502.3								Diluted Shares Outstanding				502.3				505.1		-0.6%

		Operating Margin		25.4%								Adjusted Operating Margin				43.4%				41.9%







3-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/18						Key Inputs		3/31/19

		Revenues																								Avg AUM		688,600

		Investment management fees		992.4		6.2		(90.9)		- 0		- 0		- 0		907.7				892.7		1.7%

		Sales and distribution fees		358.5		- 0		(358.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		16.2

		Shareholder servicing fees		57.1		- 0		- 0		- 0		- 0		- 0		57.1				55.1		3.6%

		Other		25.8		(21.0)		- 0		- 0		- 0		- 0		4.8				3.7		29.7%				Days in Qtr		90

		Total Operating Revenues		1,433.8		(14.8)		(449.4)		- 0		- 0		- 0		969.6				951.5		1.9%				Days in Year		365

		Expenses

		Sales, distribution and marketing		449.4		- 0		(449.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		409.6		- 0		- 0		(16.9)		(11.8)		- 0		380.9				350.4		8.7%				Adj Basis		0.525%

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				60.9		2.0%

		Occupancy		31.4		- 0		- 0		- 0		- 0		- 0		31.4				31.2		0.6%				GAAP Basis		0.575%

		General, administrative and other		101.8		(8.7)		- 0		(4.5)		- 0		- 0		88.6				98.9		-10.4%

		Total Operating Expenses		1,054.3		(8.7)		(449.4)		(21.4)		(11.8)		- 0		563.0				541.4		4.0%



		Operating Income		379.5		(6.1)		- 0		21.4		11.8		- 0		406.6				410.1		-0.9%

		Other Income (Expense)														- 0

		Other income (expenses), net		113.0		(3.0)		- 0		- 0		- 0		(66.9)		43.1				41.1		4.9%

		Income before taxes		492.5		(9.1)		- 0		21.4		11.8		(66.9)		449.7				451.2		-0.3%

		Taxes on income		110.9		- 0		- 0		5.2		2.8		(0.4)		118.5				93.9		26.2%

		Net income		381.6		(9.1)		- 0		16.2		9.0		(66.5)		331.2				357.3		-7.3%

		Less: Net income (loss) attributable to noncontrolling interests		14.1		(13.5)		- 0		- 0				- 0		0.6				(3.5)

		Net Income Attributable to Franklin Resources, Inc.		367.5		4.4		- 0		16.2		9.0		(66.5)		330.6				360.8		-8.4%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		3.8												3.4				3.3

		Diluted EPS		$0.72								Adjusted Diluted EPS				$0.65				$0.70		-7.5%

		Diluted Shares Outstanding		505.1								Diluted Shares Outstanding				505.1				510.8		-1.1%

		Operating Margin		26.5%								Adjusted Operating Margin				41.9%				43.1%







12-31-2018

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		12/31/18

		Revenues																		Avg AUM		683,200

		Investment management fees		971.8		10.6		(89.7)		- 0		- 0		892.7

		Sales and distribution fees		354.8		- 0		(354.8)		- 0		- 0		- 0						Perf Fees		4.1

		Shareholder servicing fees		55.1		- 0		- 0		- 0		- 0		55.1

		Other		29.8		(26.1)		- 0		- 0		- 0		3.7						Days in Qtr		92

		Total Operating Revenues		1,411.5		(15.5)		(444.5)		- 0		- 0		951.5						Days in Year		365

		Expenses

		Sales, distribution and marketing		444.5		- 0		(444.5)		- 0		- 0		- 0						EFR

		Compensation and benefits		355.0		- 0		- 0		(4.6)		- 0		350.4						Adj Basis		0.516%

		Information systems and technology		60.9		- 0		- 0		- 0		- 0		60.9

		Occupancy		31.2		- 0		- 0		- 0		- 0		31.2						GAAP Basis		0.562%

		General, administrative and other		108.4		- 0		- 0		(9.5)		- 0		98.9

		Total Operating Expenses		1,000.0		- 0		(444.5)		(14.1)		- 0		541.4



		Operating Income		411.5		(15.5)		- 0		14.1		- 0		410.1

		Other Income (Expense)

		Other income (expenses), net		(65.5)		24.7		- 0		- 0		81.9		41.1

		Income before taxes		346.0		9.2		- 0		14.1		81.9		451.2

		Taxes on income		86.0		- 0		- 0		3.5		4.4		93.9

		Net income		260.0		9.2		- 0		10.6		77.5		357.3

		Less: Net income (loss) attributable to noncontrolling interests		(15.9)		12.4		- 0		- 0		- 0		(3.5)

		Net Income Attributable to Franklin Resources, Inc.		275.9		(3.2)		- 0		10.6		77.5		360.8

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.5										3.3

		Diluted EPS		$0.54						Adjusted Diluted EPS				$0.70

		Diluted Shares Outstanding		510.8						Diluted Shares Outstanding				510.8

		Operating Margin		29.2%						Adjusted Operating Margin				43.1%







FY2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		6,541.6		22.8		(470.3)		(25.3)		- 0		- 0		- 0		6,068.8				747.7		711.7%				909.1		567.6%

		Sales and distribution fees		1,635.5		- 0		(1,635.5)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		211.2		- 0		- 0		- 0		- 0		- 0		- 0		211.2				44.6		373.5%				51.4		310.9%

		Other		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				5.2		615.4%				6.0		520.0%				Days in Qtr		366

		Total Operating Revenues		8,425.5		22.8		(2,105.8)		(25.3)		- 0		- 0		- 0		6,317.2				797.5		692.1%				966.5		553.6%				Days in Year		366

		Expenses

		Compensation and benefits		2,971.3		- 0		- 0		(189.0)		(27.1)		- 0		(22.7)		2,732.5				362.3		654.2%				356.8		665.8%

		Sales, distribution and marketing		2,105.8		- 0		(2,105.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		486.1		- 0		- 0		(15.0)		- 0		- 0		- 0		471.1				62.1		658.62%				69.8		574.93%				Adj Basis		0.787%

		Occupancy		218.1		- 0		- 0		1.7		- 0		- 0		- 0		219.8				31.5		597.8%				38.8		466.5%

		Amortization of intangible assets		232.0		- 0		- 0		(232.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.848%

		General, administrative and other		537.2		- 0		- 0		(22.7)		- 0		- 0		- 0		514.5				70.8		626.7%				94.3		445.60%

		Total Operating Expenses		6,550.5		- 0		(2,105.8)		(457.0)		(27.1)		- 0		(22.7)		3,937.9				526.7		647.7%				559.7		603.6%		-5.8%



		Operating Income		1,875.0		22.8		- 0		431.7		27.1		- 0		22.7		2,379.3				270.8		778.6%				406.8		484.9%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		264.7		182.5		- 0		(2.0)		- 0		(308.1)		(23.9)		113.2

		Interest expense		(85.4)		- 0		- 0		(51.4)		- 0		- 0		- 0		(136.8)

		Investment and other income of CIPs		421.1		(421.1)		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(31.2)		31.2		- 0		- 0		- 0		- 0		- 0		- 0

		Total Other Income (Expenses)		569.2		(207.4)		- 0		(53.4)		- 0		(308.1)		(23.9)		(23.6)

		Income before taxes		2,444.2		(184.6)		- 0		378.3		27.1		(308.1)		(1.2)		2,355.7				353.9		565.6%				453.4		419.6%				Revenue

		Taxes on income		349.6		- 0		- 0		94.0		5.9		(67.9)		(0.3)		381.3				21.6		1665.3%				93.8		306.5%				Expenses

		Net income		2,094.6		(184.6)		- 0		284.3		21.2		(240.2)		(0.9)		1,974.4				332.3		494.2%				359.6		449.1%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		263.4		(181.8)		- 0		- 0		- 0		(22.4)		- 0		59.2				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		1,831.2		(2.8)		- 0		284.3		21.2		(217.8)		(0.9)		1,915.2				348.9		448.9%				358.4		434.4%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		77.7														81.4				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		1,753.5														1,833.8



		Diluted EPS		$3.57								Adjusted Diluted EPS						$3.74				$0.70		433.7%				$0.71		424.1%

		Avg. Diluted Shares Outstanding		490.6								Avg. Diluted Shares Outstanding						490.6				490.7		-0.0%				498.8		-1.6%

		Operating Margin		22.3%								Adjusted Operating Margin						37.7%				34.0%						42.1%

				22.7%		14.2%												16.2%







FY2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		3,981.7		21.9		(339.4)		(9.4)		- 0		- 0		- 0		3,654.8				747.7		388.8%				909.1		302.0%

		Sales and distribution fees		1,362.0		1.7		(1,363.7)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		195.1		- 0		- 0		- 0		- 0		- 0		- 0		195.1				44.6		337.4%				51.4		279.6%

		Other		27.7		- 0		- 0		- 0		- 0		- 0		- 0		27.7				5.2		432.7%				6.0		361.7%				Days in Qtr		366

		Total Operating Revenues		5,566.5		23.6		(1,703.1)		(9.4)		- 0		- 0		- 0		3,877.6				797.5		386.2%				966.5		301.2%				Days in Year		366

		Expenses

		Compensation and benefits		1,873.9		- 0		- 0		(205.2)		(54.8)		- 0		(1.2)		1,612.7				362.3		345.1%				356.8		352.0%

		Sales, distribution and marketing		1,703.1		- 0		(1,703.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		288.4		- 0		- 0		- 0		- 0		- 0		- 0		288.4				62.1		364.41%				69.8		313.18%				Adj Basis		0.474%

		Occupancy		147.9		- 0		- 0		- 0		- 0		- 0		- 0		147.9				31.5		369.5%				38.8		281.2%

		Amortization of intangible assets		54.0		- 0		- 0		(54.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.516%

		General, administrative and other		450.3		- 0		- 0		(112.8)		- 0		- 0		- 0		337.5				70.8		376.7%				94.3		257.90%

		Total Operating Expenses		4,517.6		- 0		(1,703.1)		(372.0)		(54.8)		- 0		(1.2)		2,386.5				526.7		353.1%				559.7		326.4%		55.4%



		Operating Income		1,048.9		23.6		- 0		362.6		54.8		- 0		1.2		1,491.1				270.8		450.6%				406.8		266.5%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		(38.4)		7.2				1.2				221.0		(1.3)		189.7

		Interest expense		(33.4)						(4.7)								(38.1)

		Investment and other income of CIPs		70.2		(70.2)												- 0

		Expenses of CIPs		(29.4)		29.4												- 0

		Total Other Income (Expenses)		(31.0)		(33.6)		- 0		(3.5)		- 0		221.0		(1.3)		151.6

		Income before taxes		1,017.9		(10.0)		- 0		359.1		54.8		221.0		(0.1)		1,642.7				353.9		364.2%				453.4		262.3%				Revenue

		Taxes on income		230.8		- 0		- 0		77.6		12.8		11.0		- 0		332.2				21.6		1438.0%				93.8		254.2%				Expenses

		Net income		787.1		(10.0)		- 0		281.5		42.0		210.0		(0.1)		1,310.5				332.3		294.4%				359.6		264.4%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		(11.8)		(5.4)		- 0		16.7		- 0		- 0		- 0		(0.5)				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		798.9		(4.6)		- 0		264.8		42.0		210.0		(0.1)		1,311.0				348.9		275.8%				358.4		265.8%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4														25.3				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		783.5														1,285.7



		Diluted EPS		$1.59								Adjusted Diluted EPS						$2.61				$0.70		272.6%				$0.71		265.9%

		Diluted Shares Outstanding		492.4								Diluted Shares Outstanding						492.4				490.7		0.3%				498.8		-1.3%

		Operating Margin		18.8%								Adjusted Operating Margin						38.5%				34.0%						42.1%

				22.7%		14.2%												20.2%







FY 2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		FY 2019				FY20

		Revenues																				Avg AUM		697,000				832900				3654.8

		Investment management fees		3,985.2		30.7		(375.0)		- 0		- 0		- 0		3,640.9

		Sales and distribution fees		1,444.6		- 0		(1,444.6)		- 0		- 0		- 0		- 0						Perf Fees		52.9				34.6

		Shareholder servicing fees		216.3		- 0		- 0		- 0		- 0		- 0		216.3

		Other		23.3		- 0		- 0		- 0		- 0		- 0		23.3						Days in Qtr		365				366

		Total Operating Revenues		5,669.4		30.7		(1,819.6)		- 0		- 0		- 0		3,880.5						Days in Year		365				366

		Expenses

		Compensation and benefits		1,584.7		- 0		- 0		(63.7)		(55.5)		- 0		1,465.5						Adj Basis		0.515%				0.435%

		Sales, distribution and marketing		1,819.6		- 0		(1,819.6)		- 0		- 0		- 0		- 0						EFR

		Information systems and technology		258.5		- 0		- 0		- 0		- 0		- 0		258.5

		Occupancy		133.6		- 0		- 0		- 0		- 0		- 0		133.6						GAAP Basis		0.564%

		Amortization of intangible assets		14.7		- 0		- 0		(14.7)		- 0		- 0		- 0

		General, administrative and other		391.4		- 0		- 0		(22.7)		- 0		- 0		368.7

		Total Operating Expenses		4,202.5		- 0		(1,819.6)		(37.4)		- 0		- 0		2,226.3

																												43.9

		Operating Income		1,466.9		30.7		- 0		37.4		- 0		- 0		1,654.2

		Other Income (Expense)														- 0

		Other income (expenses), net		180.9		(39.8)		- 0		- 0		- 0		20.0		161.1

		Income before taxes		1,647.8		(9.1)		- 0		37.4		- 0		20.0		1,815.3

		Taxes on income		442.3		- 0		- 0		24.6		13.3		(0.6)		479.6

		Net income		1,205.5		(9.1)		- 0		12.8		(13.3)		20.6		1,335.7

		Less: Net income (loss) attributable to noncontrolling interests		9.8		(5.4)		- 0		- 0		- 0		- 0		4.4

		Net Income Attributable to Franklin Resources, Inc.		1,195.7		(3.7)		- 0		12.8		(13.3)		20.6		1,331.3

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.9												12.1

		Diluted EPS		$2.35								Adjusted Diluted EPS				$2.62

		Diluted Shares Outstanding		504.3								Diluted Shares Outstanding				504.3

		Operating Margin		25.9%								Adjusted Operating Margin				42.6%







Charts>>

		 		Adjusted Operating Expenses		Variance Graphing		Label														 		Adjusted Operating Revenue		Variance Graphing		Label

		12/20		928.4																		03/20		893.5

		Compensation
and benefits		ERROR:#REF!		ERROR:#REF!		(644.5)														Investment
management
fees		809.0		84.5		(84.5)

		Information
systems & 
technology		ERROR:#REF!		ERROR:#REF!		(115.5)														Shareholder
servicing
fees		798.8		10.2		(10.2)

		Occupancy		ERROR:#REF!		ERROR:#REF!		(55.7)														Other		797.5		1.3		(1.3)

		General,
administrative
& other		ERROR:#REF!		ERROR:#REF!		(112.7)														06/20		797.5

		3/21		0.0

																						**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

		**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

																						6/20				Adjustments		Adjusted		% change

		3/21				Adjustments		Adjusted		% change												IM fees		$   809.2		$   (61.5)		$   747.7		-10.15%

		Sales, distribution & marketing				$   -0		$   -0		0.0%												S/H 		$   44.6		$   -0		$   44.6		-18.61%

		Compensation and benefits						$   -0		-100.0%												Other		$   32.2		$   (27.0)		$   5.2		-20.00%

		Information systems & technology						$   -0		-100.0%												Total		$   886.0		$   (88.5)		$   797.5		-10.74%

		Occupany						$   -0		-100.0%

		General, admistrative & other						$   -0		-100.0%												3/20				Adjustments		Adjusted

		Total		$   -0		$   -0		$   -0		-100.0%												IM fees		$   908.2		$   (76.0)		$   832.2

																						S/H 		$   54.8		$   -0		$   54.8

		12/20				Adjustments		Adjusted														Other		$   33.6		$   (27.1)		$   6.5

		Sales, distribution & marketing		$   506.5		$   (506.5)		$   -0														Total		$   996.6		$   (103.1)		$   893.5

		Compensation and benefits		$   725.5		$   (81.0)		$   644.5

		Information systems & technology		$   116.5		$   (1.0)		$   115.5

		Occupany		$   55.7		$   -0		$   55.7

		General, admistrative & other		$   123.6		$   (10.9)		$   112.7

		Total		$   1,527.8		$   (599.4)		$   928.4





OTHER INCOME (2)

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Rental
income		7.2				0		7.2

		Adjusted Interest and
dividend
income		7.0				7.2		7.0		9.2

		Adjusted Equity
method
investments		18.3				14.2		18.3

		Adjusted Gains
(losses) on
investments, net		17.7				32.5		17.7

		Adjusted Foreign
exchange
and other		(8.9)				41.3		8.9		-1.6

		Adjusted Interest
expense		(32.1)				9.2		32.1



		Total adjusted other income		9.2				0		9.2

		Adjustments		68.1		68.2		9.2		68.2				0.0

		Total Other income (expense), net		77.3				0		77.3





		GAAP		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Dividend and Interest Income		3.4				0		3.4

		Rental
Income		7.2				3.4		7.2

		Interest Expense		(25.7)				10.6		(15.1)

		FX Gains/Losses		(7.2)				(15.1)		(7.2)

		 Investment Gains & Losses and Other		49.5				(22.3)		27.2

		Consolidated Investment Products		50.1				27.2		50.1

		Total Other Income (expense), Net		77.3				0.0		77.3

		Adjustments		68.1				9.2		68.1

		Total Adjusted Other Income (expense), Net		9.2				0		9.2





		GAAP (original)						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Consolidated investment products		50.1				0		50.1

		Rental income		7.2				50.1		7.2

		Interest and dividend income		3.4				57.3		3.4

		Equity method investments		39.4				60.7		39.4

		Gains (losses) on investments, net		17.3				100.1		17.3

		Foreign exchange and other		-14.4				103.0		14.4

		Interest expense		-25.7				77.3		25.7

		Total GAAP other income (expense), net		77.3				0		77.3

		Adjustments		-68.1				9.2		68.1

		Adjusted other income (expense), net		9.2				0		9.2



		Non-GAAP						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Realized investment gains & losses and other		33.2				0		33.2

		Rental 
income		7.2				33.2		7.2

		Interest and dividend income		7				40.4		7.0

		Interest
expense		-32.1				15.3		32.1

		Foreign exchange gains & losses		-6.1				9.2		6.1

		Total adjusted other income (expense), net		9.2				0.0		9.2

		Adjustments		68.1				9.2		68.1

		Total GAAP other income (expense), net		77.3				0		77.3







		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 GAAP other income (expense), net		157.2				0		157.2

		Mar-21 Adjustments		-182.5				(25.3)		157.2

		Realized gains & losses on investments, net		40.5				(25.3)		15.2

		Foreign exchange gains & losses, net		-5.6				9.6		5.6

		Rental income		-0.8				8.8		0.8

		Fin 48 &
Other		-2.9				5.9		2.9

		Interest expense		3.3				5.9		3.3

		Jun-21 Adjustments		68.1				9.2		68.1

		Jun-21 GAAP other income (expense), net		77.3				0		77.3





		variance walk 2

		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 Adjusted other income (expense), net		-25.3				-25.3		0.0

		Realized gains & losses on investments, net and other		46.7				(25.3)		21.4		46.7

		Foreign exchange gains & losses		-12.3				9.1		12.3

		Rental Income		-0.6				8.5		0.8

		Interest expense		0.7				8.5		0.7

		Jun-21 Adjusted other income (expense), net		9.2				0.0		9.2









		41.2		88.3		-53%

		-32.1		-5.2		517%

		9.2		83.1		-89%



Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	0	7.2	14.2	32.5	41.300000000000004	9.2000000000000028	0	9.1999999999999993	0	[CELLREF]
7.2 	[CELLREF]
7.0 	[CELLREF]
18.3 	[CELLREF]
17.7 	[CELLREF]
(8.9)	[CELLREF]
(32.1)	[CELLREF]
[CELLREF]
68.1 	

Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	7.2	7	18.3	17.7	8.9	32.1	9.2000000000000028	68.2	77.3	

Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	0	3.4	10.6	-15.1	-22.3	27.2	0	9.2000000000000028	0	(25.7)
49.5




Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	3.4	7.2	-15.1	-7.2	27.2	50.1	77.3	68.099999999999994	9.2000000000000028	

Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	0	50.1	57.300000000000004	60.7	100.1	102.99999999999999	77.299999999999983	0	9.1999999999999886	0	


(14.4)
(25.7)



Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	50.1	7.2	3.4	39.4	17.3	14.4	25.7	77.299999999999983	68.099999999999994	9.1999999999999886	

Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	0	33.200000000000003	40.400000000000006	15.300000000000004	9.2000000000000046	0	9.2000000000000046	0	

(32.1)
(6.1)


Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	33.200000000000003	7.2	7	32.1	6.1	9.2000000000000046	68.099999999999994	77.3	

Mar-21 GAAP other income (expense), net	Mar-21 Adjustments	Realized gains 	&	 losses on investments, net	Foreign exchange gains 	&	 losses, net	Rental income	Fin 48 	&	
Other	Interest expense	Jun-21 Adjustments	Jun-21 GAAP other income (expense), net	0	-25.300000000000011	-25.300000000000011	9.599999999999989	8.7999999999999883	5.8999999999999879	5.8999999999999879	9.1999999999999886	0	AMOUNT TO CHART	(182.5)
40.5

(5.6)

(0.8)

(2.9)



157.19999999999999	157.19999999999999	15.199999999999989	5.6	0.8	2.9	3.3	68.099999999999994	77.3	


Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	-25.3	-25.3	9.1000000000000014	8.5000000000000018	8.5000000000000018	0	(25.3)
46.7
(12.3)
(0.6)
0.7

Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	0	21.400000000000002	12.3	0.8	0.7	9.2000000000000011	



OTHER INCOME

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Interest and
dividend
income		7.7				0		7.7

		Rental
income		7.0				7.7		7

		Interest
expense		(21.9)				14.7		-7.2

		Equity
method
investments		12.2				-7.2		5

		Gains
(losses) on
investments, net		12.5				5		12.5

		Foreign
exchange
and other		(14.3)				3.2		14.3

		Consolidated Investment Products		92.8				3.2		92.8

		Total other income		96.0				0		96

		Adjustments		(85.3)				10.7		85.3

		Adjusted Other income (expense), net		10.7				0		10.7











BASE	Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	0	7.7	14.7	-7.1999999999999993	5	3.1999999999999993	3.1999999999999993	0	10.700000000000003	0	CHART	[CELLREF]
7.7 	[CELLREF]
7.0 	[CELLREF]
(21.9)	[CELLREF]
12.2 	[CELLREF]
12.5 	[CELLREF]
(14.3)	[CELLREF]
92.8 	[CELLREF]
(85.3)	
Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	7.7	7	-7.1999999999999993	5	12.5	14.3	92.8	96	85.3	10.700000000000003	



Worksheets>>





tax

				Three months ended

				3/31/20		12/31/19		9/30/19		6/30/19		3/31/19		12/31/18				FY19

		Net (income) loss of CIPs		(16.4)		4.6		(5.3)		0.4		4.4		(3.2)				(3.7)

		Retention - acquisition related		27.2		21.3		20.7		21.5		16.9		4.6				63.7

		Other acquisition-related expenses		5.4		(0.2)		0.1		(0.1)		0.6		8.8				9.4

		Amortization of intangible assets		4.4		4.8		5.0		5.1		3.9		0.7				14.7

		Impairment of intangible assets		2.8		- 0		4.0		9.3		- 0		- 0				13.3

		Severance - VBO & RIF		- 0		- 0		4.9		38.8		11.8		- 0				55.5

		Unrealized (gains) losses on investments		249.9		(36.4)		29.9		(24.9)		(66.9)		81.9				20.0

		Tax effect of adjustments







		Tax effect of adjustments:

		Net (income) loss of CIPs		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Retention - acquisition related		(6.4)		(4.9)		(4.8)		(4.9)		(3.9)		(1.0)				(14.6)

		Other acquisition-related expenses		(1.1)		- 0		- 0		- 0		(0.2)		(2.0)				(2.2)

		Amortization of intangible assets		(1.0)		(1.1)		(1.4)		(1.4)		(1.1)		(0.4)				(4.3)

		Impairment of intangible assets		(0.6)				(0.9)		(2.5)		- 0		(0.1)				(3.5)

		Severance - VBO & RIF						(1.2)		(9.3)		(2.8)						(13.3)

		Unrealized (gains) losses on investments		(17.6)		(0.3)		1.0		3.6		0.4		(4.4)				0.6

		Total tax effect of adjustments		(26.7)		(6.3)		(7.3)		(14.5)		(7.6)		(7.9)				(37.3)







AUM adjusted

				Reported
30-Jun-20				Adjustments				Pro Forma
30-Jun-20



		Equity		243.0				(7.3)				235.7



		Multi-Asset / Balanced		129.3				(10.8)				118.5



		Fixed Income		240.1				(28.7)				211.4



		Cash Management		10.4				-				10.4



		Alternatives		-				46.8				46.8



		Total AUM		622.8				0.0				622.8
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(in US$ millions except per share data) US GAAP 
Basis

Consolidated 
Investment 
Products

Sales, 
Distribution 

and 
Marketing

Acquisition-
Related

Special 
Termination 

Plan

Unrealized 
Investment 

(Gains) 
Losses

Deferred 
Comp Plan 
and Other

Regulatory 
Settlement

Tax Expense 
of 

Adjustments

Non-GAAP 
Basis

Revenues
Investment management fees           7,478.9                    68.2                (606.8)                   (82.2)                         -                           -                           -                           -   -                              6,858.1 
Sales and distribution fees            1,593.7                         -                (1,593.7)                         -                           -                           -                           -                           -   -                                      -   
Shareholder servicing fees              289.4                         -                           -                           -                           -                           -                           -                           -   -                                 289.4 
Other                53.3                         -                           -                           -                           -                           -                           -                           -   -                                   53.3 
Total Operating Revenues            9,415.3                68.2         (2,200.5)              (82.2)                   -                     -                     -                     -   -                         7,200.8 
Expenses                         -                           -   
Compensation and benefits           3,963.4                         -                           -                    (151.8)                  (201.1)                         -                    (101.0)                         -   -                              3,509.5 
Sales, distribution and marketing           2,200.5                         -               (2,200.5)                         -                           -                           -                           -                           -   -                                      -   
Information systems and technology              644.7                         -                           -                      (18.5)                         -                           -                           -                           -   -                                 626.2 
Occupancy              277.2                         -                           -                       (0.3)                     (0.3)                         -                           -                           -   -                                 276.6 
Impairment of intangible assets                33.0                         -                           -                     (33.0)                         -                           -                           -                           -   -                                      -   
Amortization of intangible assets              198.4                         -                           -                   (198.4)                         -                           -                           -                           -   -                                      -   
General, administrative and other              922.2                         -                           -                    (50.0)                      (3.1)                         -                           -                   (100.0) -                                 769.1 
Total Operating Expenses           8,239.4                   -           (2,200.5)            (452.0)            (204.5)                   -               (101.0)             (100.0) -                          5,181.4 

                  -   -                    
Operating Income            1,175.9                68.2                   -               369.8              204.5                   -                 101.0              100.0 -                         2,019.4 
Other Income (Expense)                         -   -                    

Investment and other income (losses) net              348.5                      78.1                         -                         5.6                         -                        (7.3)                   (37.3)                         -   -                                 387.6 
Interest expense               (95.1)                         -                           -                      (12.8)                         -                           -                           -                           -   -                                (107.9)
Investment and other income (losses) of CIPs, net               512.4                 (512.4)                         -                           -                           -                           -                           -                           -   -                                      -   
Expenses of CIPs              (39.3)                    39.3                         -                           -                           -                           -                           -                           -   -                                      -   

   Total Other Income (Expense)              726.5            (395.0)                   -                   (7.2)                   -                   (7.3)               (37.3)                   -   -                            279.7 
Income before taxes           1,902.4            (326.8)                   -                362.6              204.5                 (7.3)                63.7              100.0 -                         2,299.1 
Taxes on income             399.6                         -                           -   148.0                          547.6 
Net income           1,502.8            (326.8)                   -                362.6              204.5                 (7.3)                63.7              100.0 (148.0)                        1,751.5 
Less: Net income (loss) attributable to noncontrolling 
interests              427.5                (325.4)                         -                           -                           -                      (17.7)                    24.5                         -   -                            108.9 

Net Income Attributable to
Franklin Templeton, Inc.            1,075.3                 (1.4)                   -                362.6              204.5                10.4                39.2              100.0 (148.0)                      1,642.6 

Less: allocation of earnings to participating nonvested 
stock and stock unit awards                59.3                         -                  58.3 

Net Income Available to Franklin Templeton, Inc. 
Common Stockholders            1,016.0            1,584.3 

Diluted EPS $1.97 Adjusted Diluted EPS $3.07 
Avg. Diluted Shares Outstanding 515.4 Avg. Diluted Shares Outstanding 515.4
Operating Margin 12.5% Adjusted Operating Margin 28.0%
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1

Twelve months ended September 30, 2026
Reconciliation of US GAAP results to Non-GAAP Results

1) Includes $82.2 million of performance fees passed through as compensation and sub-advisory expense per the terms of the acquisition agreements. 

1


9.30.26 YTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		7,478.9		68.2		(606.8)		(82.2)		- 0		- 0		- 0		- 0		- 0		6,858.1

		Sales and Distribution Fees				Sales and distribution fees		1,593.7		- 0		(1,593.7)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		289.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		289.4

						Other		53.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		53.3

		Operating Revenue				Total Operating Revenues		9,415.3		68.2		(2,200.5)		(82.2)		- 0		- 0		- 0		- 0		- 0		7,200.8

						Expenses						- 0												- 0

		Compensation and Benefits				Compensation and benefits		3,963.4		- 0		- 0		(151.8)		(201.1)		- 0		(101.0)		- 0		- 0		3,509.5

		Sales, Distribution and Marketing				Sales, distribution and marketing		2,200.5		- 0		(2,200.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		644.7		- 0		- 0		(18.5)		- 0		- 0		- 0		- 0		- 0		626.2

		Occupancy				Occupancy		277.2		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		- 0		276.6

		Amortization of Intangibles				Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		198.4		- 0		- 0		(198.4)		- 0		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		922.2		- 0		- 0		(50.0)		(3.1)		- 0		- 0		(100.0)		- 0		769.1

		Operating Expense				Total Operating Expenses		8,239.4		- 0		(2,200.5)		(452.0)		(204.5)		- 0		(101.0)		(100.0)		- 0		5,181.4

												- 0												- 0

		Operating Income				Operating Income		1,175.9		68.2		- 0		369.8		204.5		- 0		101.0		100.0		- 0		2,019.4

						Other Income (Expense)						- 0												- 0

		Investment Income				Investment and other income (losses) net		348.5		78.1		- 0		5.6		- 0		(7.3)		(37.3)		- 0		- 0		387.6

		Interest Expense				Interest expense		(95.1)		- 0		- 0		(12.8)		- 0		- 0		- 0		- 0		- 0		(107.9)

						Investment and other income (losses) of CIPs, net		512.4		(512.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(39.3)		39.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		726.5		(395.0)		- 0		(7.2)		- 0		(7.3)		(37.3)		- 0		- 0		279.7

		Pre-Tax Income				Income before taxes		1,902.4		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		- 0		2,299.1

						Taxes on income		399.6				- 0										- 0		148.0		547.6						Deleted Tax number populated here in I26

		Net Income				Net income		1,502.8		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		(148.0)		1,751.5

						Less: Net income (loss) attributable to noncontrolling interests		427.5		(325.4)		- 0		- 0		- 0		(17.7)		24.5		- 0		- 0		108.9

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		1,075.3		(1.4)		- 0		362.6		204.5		10.4		39.2		100.0		(148.0)		1,642.6

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		59.3				- 0														58.3

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		1,016.0																		1,584.3



						Diluted EPS		$1.97								Adjusted Diluted EPS										$3.07

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding										515.4

						Operating Margin		12.5%								Adjusted Operating Margin										28.0%

						1)  Includes $82.2 million of performance fees that were passed through as compensation per the terms of the acquisition agreements.





		Incentive & Performance Fees						414.1		0		0		(82.2)		- 0		- 0		- 0		- 0		- 0		331.9

		Total Investment Management Fees						7064.8		68.2		-606.8		0		0		0		0		0		0		6526.2		- 0



		Tax is getting populated in unrealized investments. Need to be moved to last column













9-30.25 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,981.8		50.7		(536.2)		(109.4)		- 0		- 0		- 0		- 0		6,386.9				1,469.2		334.7%				1,544.4		314%

		Sales and distribution fees		1,474.7		- 0		(1,474.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		264.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		264.5				43.3		510.9%				46.9		464%

		Other		49.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49.7				9.2		440.2%				12.7		291%				Days in Qtr		90

		Total Operating Revenues		8,770.7		50.7		(2,010.9)		(109.4)		- 0		- 0		- 0		- 0		6,701.1				1,521.7		340.4%				1,604.0		318%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,818.2		- 0		- 0		(269.1)		(69.7)		- 0		(78.8)		- 0		3,400.6				763.3		345.5%				730.8		365%

		Sales, distribution and marketing		2,010.9		- 0		(2,010.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		643.6		- 0		- 0		(35.9)		- 0		- 0		- 0		- 0		607.7				121.0		402.23%				119.6		408%				Adj Basis		1.720%

		Occupancy		286.3		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		283.2				55.7		408.4%				53.8		426%

		Amortization of intangible assets		406.5		- 0		- 0		(406.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		Impairment of intangible assets		226.6		- 0		- 0		(226.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		General, administrative and other		774.5		- 0		- 0		(5.1)		- 0		- 0		- 0		- 0		769.4				141.5		443.7%				132.9		479%

		Total Operating Expenses		8,166.6		-		(2,010.9)		(946.3)		(69.7)		-		(78.8)		- 0		5,060.9

																								1,081.5		-100.0%				1,037.1		-100%

		Operating Income		604.1		50.7		- 0		836.9		69.7		- 0		78.8		- 0		1,640.2				440.2		272.6%				566.9		189%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		212.8		53.8		- 0		18.6		- 0		(41.3)		(26.7)		- 0		217.2				110.2		97.1%				42.1		416%				Expenses

		Interest expense		(94.9)		- 0		- 0		(18.3)		- 0		- 0		- 0		- 0		(113.2)				(33.8)		234.9%				(29.1)		289%				Expenses

		Investment and other income (losses) of CIPs, net		108.4		(108.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(43.6)		43.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		182.7		(11.0)		- 0		0.3		- 0		(41.3)		(26.7)		- 0		104.0				76.4		36.1%				13.0		700%

		Income before taxes		786.8		39.7		- 0		837.2		69.7		(41.3)		52.1		- 0		1,744.2				516.6						579.9

		Taxes on income		237.9		- 0		- 0		- 0		- 0		- 0		- 0		209.0		446.9				125.4		256.4%				133.4		235%				Margin

		Net income		548.9		39.7		- 0		837.2		69.7		(41.3)		52.1		(209.0)		1,297.3				391.2		231.6%				446.5		191%

		Less: Net income (loss) attributable to noncontrolling interests		24.0		32.1		- 0		- 0		- 0		16.4		29.0		- 0		101.5				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		524.9		7.6		- 0		837.2		69.7		(57.7)		23.1		(209.0)		1,195.8				316.7		277.6%				416.0		187%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		53.2																48.2				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		471.7																1,147.6				302.0						397.9



		Diluted EPS		$0.91								Adjusted Diluted EPS								$2.22				$0.61		261.2%				$0.82		172.2%

		Avg. Diluted Shares Outstanding		517.4								Avg. Diluted Shares Outstanding								517.4				491.4		5.3%				487.9		6.0%

		Operating Margin		6.9%								Adjusted Operating Margin								24.5%				28.9%						35.3%





		calculated tax rate		30.24%																25.62%

																				0.507468923				50.2%





																						- 0











9.30.26 QTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		1,945.5		19.4		(156.3)		(9.6)		- 0		- 0		- 0		- 0		1,799.0

		Sales and Distribution Fees				Sales and distribution fees		403.9		- 0		(403.9)		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		75.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.2

						Other		10.3		- 0		(0.0)		- 0		- 0		- 0		- 0		- 0		10.3

		Operating Revenue				Total Operating Revenues		2,434.9		19.4		(560.2)		(9.6)		- 0		- 0		- 0		- 0		1,884.5

						Expenses

		Compensation and Benefits				Compensation and benefits		1,009.5		- 0		- 0		(42.1)		(77.7)		- 0		(21.3)		- 0		868.4

		Sales, Distribution and Marketing				Sales, distribution and marketing		560.2		- 0		(560.2)		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		169.3		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		164.6

		Occupancy				Occupancy		71.9		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		71.3

		Amortization of Intangibles				Impairment of intangible assets		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		42.0		- 0		- 0		(42.0)		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		226.2		- 0		- 0		(41.5)		(3.1)		- 0		- 0		- 0		181.6

		Operating Expense				Total Operating Expenses		2,079.1		-		(560.2)		(130.6)		(81.1)		-		(21.3)		- 0		1,285.9

		Operating Expense

		Operating Income				Operating Income		355.8		19.4		- 0		121.0		81.1		- 0		21.3		- 0		598.6

						Other Income (Expense)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Investment Income				Investment and other income (losses) net		81.2		58.7		- 0		(0.4)		- 0		(40.7)		(6.8)		- 0		92.0

		Interest Expense				Interest expense		(31.3)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		(33.0)

						Investment and other income (losses) of CIPs, net		236.2		(236.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(7.9)		7.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		278.2		(169.6)		- 0		(2.1)		- 0		(40.7)		(6.8)		- 0		59.0

		Pre-Tax Income				Income before taxes		634.0		(150.2)		- 0		118.9		81.1		(40.7)		14.5		- 0		657.6

						Taxes on income		79.9		- 0		- 0		- 0		- 0		- 0		- 0		54.7		134.6				Deleted Tax number populated here in I26

		Net Income				Net income		554.1		(150.2)		- 0		118.9		81.1		(40.7)		14.5		(54.7)		523.0

						Less: Net income (loss) attributable to noncontrolling interests		174.0		(148.7)		- 0		- 0		- 0		(1.7)		6.0		- 0		29.6

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		380.1		(1.5)		- 0		118.9		81.1		(39.0)		8.5		(54.7)		493.4

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		14.9																13.0

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		365.2																480.4



						Diluted EPS		$0.72								Adjusted Diluted EPS								$0.94

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		509.2								Avg. Diluted Shares Outstanding								509.2

						Operating Margin		14.6%								Adjusted Operating Margin								31.8%



								103.6		0		0		-9.6		0		0		0		0		94

		Total Investment Management Fees						1841.9		19.4		-156.3		0		0		0		0		0		1705



		Tax is getting populated in unrealized investments. Need to be moved to last column





6.30.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																				Avg AUM		1,497,900

		Investment management fees		1,866.2		17.3		(150.9)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,728.9				1,469.2		17.7%				1,544.4		12%

		Sales and distribution fees		404.5		- 0		(404.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		74.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		74.3				43.3		71.6%				46.9		58%

		Other		13.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.4				9.2		45.7%				12.7		6%				Days in Qtr		90

		Total Operating Revenues		2,358.4		17.3		(555.4)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,816.6				1,521.7		19.4%				1,604.0		13%				Days in Year		365

		Expenses																								- 0

		Compensation and benefits		958.5		- 0		- 0		19.9		(77.2)		- 0		(32.6)		- 0		- 0		868.6				763.3		13.8%				730.8		19%

		Sales, distribution and marketing		555.4		- 0		(555.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		160.8		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		- 0		156.3				121.0		29.17%				119.6		31%				Adj Basis		0.458%

		Occupancy		71.4		- 0		- 0		0.1		- 0		- 0		- 0		- 0		- 0		71.5				55.7		28.4%				53.8		33%

		Amortization of intangible assets		50.7		- 0		- 0		(50.7)		- 0		- 0		- 0		- 0		- 0		- 0

		Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		312.8		- 0		- 0		(1.5)		- 0		- 0		- 0		(100.0)		- 0		211.3				141.5		49.3%				132.9		59%

		Total Operating Expenses		2,142.6		- 0		(555.4)		(69.7)		(77.2)		- 0		(32.6)		(100.0)		- 0		1,307.7				1,081.5		20.9%				1,037.1		26%



		Operating Income		215.8		17.3		- 0		66.0		77.2		- 0		32.6		100.0		- 0		508.9				440.2		15.6%				566.9		-10%				FYTD

		Other Income (Expense)																																				Revenue

		Investment and other income (losses) net		131.0		(26.8)		- 0		(0.6)		- 0		(5.1)		(11.6)		- 0		- 0		86.9				110.2		-21.1%				42.1		106%				Expenses

		Interest expense		(23.5)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		- 0		(25.2)				(33.8)		-25.4%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		54.8		(54.8)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.2)		7.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		155.1		(74.4)		- 0		(2.3)		- 0		(5.1)		(11.6)		- 0		- 0		61.7				76.4		-19.2%				13.0		375%

		Income before taxes		370.9		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		- 0		570.6				516.6						579.9

		Taxes on income		115.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		38.4		154.0				125.4		22.8%				133.4		15%				Margin

		Net income		255.3		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		(38.4)		416.6				391.2		6.5%				446.5		-7%

		Less: Net income (loss) attributable to noncontrolling interests		83.8		(57.1)		- 0		- 0		- 0		(1.6)		5.2		- 0		- 0		30.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Templeton, Inc.		171.5		- 0		- 0		63.7		77.2		(3.5)		15.8		100.0		(38.4)		386.3				316.7		22.0%				416.0		-7%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.1																		14.4				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		160.4																		371.9				302.0						397.9



		Diluted EPS		$0.31								Adjusted Diluted EPS										$0.72				$0.61		17.3%				$0.82		-11.6%

		Avg. Diluted Shares Outstanding		516.0								Avg. Diluted Shares Outstanding										516.0				491.4		5.0%				487.9		5.8%

		Operating Margin		9.2%								Adjusted Operating Margin										28.0%				28.9%						35.3%



		calculated tax rate		31.17%																		26.99%

																						47.8%				50.2%



																								- 0

















9-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,868.1		13.1		(137.4)		(22.0)		- 0		- 0		- 0		- 0		1,721.8				1,469.2		17.2%				1,544.4		11%

		Sales and distribution fees		382.4		- 0		(382.4)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		79.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		79.2				43.3		82.9%				46.9		69%

		Other		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		14.0				9.2		52.2%				12.7		10%				Days in Qtr		90

		Total Operating Revenues		2,343.7		13.1		(519.8)		(22.0)		- 0		- 0		- 0		- 0		1,815.0				1,521.7		19.3%				1,604.0		13%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,005.7		- 0		- 0		(53.3)		(25.0)		- 0		(32.7)		- 0		894.7				763.3		17.2%				730.8		22%

		Sales, distribution and marketing		519.8		- 0		(519.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		166.2		- 0		- 0		(8.0)		- 0		- 0		- 0		- 0		158.2				121.0		30.74%				119.6		32%				Adj Basis		0.456%

		Occupancy		72.4		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		69.2		- 0		- 0		(69.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		Impairment of intangible assets		202.2		- 0		- 0		(202.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		222.8		- 0		- 0		(2.4)		- 0		- 0		- 0		- 0		220.4				141.5		55.8%				132.9		66%

		Total Operating Expenses		2,258.3		-		(519.8)		(338.2)		(25.0)		-		(32.7)		- 0		1,342.6

						- 0		(519.8)		(338.2)		(25.0)		- 0		(32.7)		- 0						1,081.5		-100.0%				1,037.1		-100%

		Operating Income		85.4		13.1		- 0		316.2		25.0		- 0		32.7		- 0		472.4				440.2		7.3%				566.9		-17%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		84.8		49.9		- 0		12.0		- 0		(54.8)		(19.7)		- 0		72.2				110.2		-34.5%				42.1		71%				Expenses

		Interest expense		(25.2)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.2)				(33.8)		-10.7%				(29.1)		4%				Expenses

		Investment and other income (losses) of CIPs, net		123.1		(123.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(13.8)		13.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		168.9		(59.4)		- 0		7.0		- 0		(54.8)		(19.7)		- 0		42.0				76.4		-45.0%				13.0		223%

		Income before taxes		254.3		(46.3)		- 0		323.2		25.0		(54.8)		13.0		- 0		514.4				516.6						579.9

		Taxes on income		65.8		- 0		- 0		- 0		- 0		- 0		- 0		65.2		131.0				125.4		4.5%				133.4		-2%				Margin

		Net income		188.5		(46.3)		- 0		323.2		25.0		(54.8)		13.0		(65.2)		383.4				391.2		-2.0%				446.5		-14%

		Less: Net income (loss) attributable to noncontrolling interests		70.9		(54.1)		- 0		- 0		- 0		2.7		6.4		- 0		25.9				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		117.6		7.8		- 0		323.2		25.0		(57.5)		6.6		(65.2)		357.5				316.7		12.9%				416.0		-14%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.3																11.3				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		107.3																346.2				302.0						397.9



		Diluted EPS		$0.21								Adjusted Diluted EPS								$0.67				$0.61		9.0%				$0.82		-17.8%

		Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding								515.4				491.4		4.9%				487.9		5.6%

		Operating Margin		3.6%								Adjusted Operating Margin								26.0%				28.9%						35.3%





		calculated tax rate		25.87%																25.47%

																				0.4929476584				50.2%





																						- 0











3.31.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,819.3		15.5		(147.4)		(13.9)		- 0		- 0		- 0		- 0		1,673.5				1,469.2		13.9%				1,544.4		8%

		Sales and distribution fees		396.6		- 0		(396.6)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		69.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.0				43.3		59.4%				46.9		47%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,294.9		15.5		(544.0)		(13.9)		- 0		- 0		- 0		- 0		1,752.5				1,521.7		15.2%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		964.7		- 0		- 0		(42.1)		(30.2)		- 0		(19.4)		- 0		873.0				763.3		14.4%				730.8		19%

		Sales, distribution and marketing		544.0		- 0		(544.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.6		- 0		- 0		(4.9)		- 0		- 0		- 0		- 0		152.7				121.0		26.20%				119.6		28%				Adj Basis		0.443%

		Occupancy		67.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.1				55.7		20.5%				53.8		25%

		Amortization of intangible assets		50.6		- 0		- 0		(50.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.483%

		General, administrative and other		187.6		- 0		- 0		(2.5)		- 0		- 0		- 0		- 0		185.1				141.5		30.8%				132.9		39%

		Total Operating Expenses		1,971.6		- 0		(544.0)		(100.1)		(30.2)		- 0		(19.4)		- 0		1,277.9				1,081.5		18.2%				1,037.1		23%



		Operating Income		323.3		15.5		- 0		86.2		30.2		- 0		19.4		- 0		474.6				440.2		7.8%				566.9		-16%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		56.0		10.1		- 0		4.9		- 0		31.8		(8.8)		- 0		94.0				110.2		-14.7%				42.1		123%				Expenses

		Interest expense		(19.9)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(24.3)				(33.8)		-28.1%				(29.1)		-16%				Expenses

		Investment and other income (losses) of CIPs, net		96.5		(96.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.2)		10.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		122.4		(76.2)		- 0		0.5		- 0		31.8		(8.8)		- 0		69.7				76.4		-8.8%				13.0		436%

		Income before taxes		445.7		(60.7)		- 0		86.7		30.2		31.8		10.6		- 0		544.3				516.6						579.9

		Taxes on income		99.1		- 0		- 0		- 0		- 0		- 0		- 0		36.7		135.8				125.4		8.3%				133.4		2%				Margin

		Net income		346.6		(60.7)		- 0		86.7		30.2		31.8		10.6		(36.7)		408.5				391.2		4.4%				446.5		-9%

		Less: Net income (loss) attributable to noncontrolling interests		78.4		(60.1)		- 0		- 0		- 0		(0.9)		6.6		- 0		24.0				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Resources, Inc.		268.2		(0.6)		- 0		86.7		30.2		32.7		4.0		(36.7)		384.5				316.7		21.4%				416.0		-8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.3																15.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		251.9																369.2				302.0						397.9



		Diluted EPS		$0.49								Adjusted Diluted EPS								$0.71				$0.61		15.5%				$0.82		-12.9%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		14.1%								Adjusted Operating Margin								27.1%				28.9%						35.3%



		calculated tax rate		22.23%																24.95%

																				49.8%				50.2%



																						- 0

















6-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,640.8		12.0		(128.8)		(2.1)		- 0		- 0		- 0		- 0		1,521.9				1,469.2		3.6%				1,544.4		-1%

		Sales and distribution fees		351.9		- 0		(351.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		59.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		59.9				43.3		38.3%				46.9		28%

		Other		11.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4				9.2		23.9%				12.7		-10%				Days in Qtr		90

		Total Operating Revenues		2,064.0		12.0		(480.7)		(2.1)		- 0		- 0		- 0		- 0		1,593.2				1,521.7		4.7%				1,604.0		-1%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		901.1		- 0		- 0		(50.0)		(27.0)		- 0		(14.2)		- 0		809.9				763.3		6.1%				730.8		11%

		Sales, distribution and marketing		480.7		- 0		(480.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		162.7		- 0		- 0		(9.4)		- 0		- 0		- 0		- 0		153.3				121.0		26.69%				119.6		28%				Adj Basis		0.402%

		Occupancy		69.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.5				55.7		24.8%				53.8		29%

		Amortization of intangible assets		112.2		- 0		- 0		(112.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.434%

		General, administrative and other		183.7		- 0		- 0		(1.1)		0.1		- 0		- 0		- 0		182.7				141.5		29.1%				132.9		37%

		Total Operating Expenses		1,909.9		- 0		(480.7)		(172.7)		(26.9)		- 0		(14.2)		- 0		1,215.4				1,081.5		12.4%				1,037.1		17%



		Operating Income		154.1		12.0		- 0		170.6		26.9		- 0		14.2		- 0		377.8				440.2		-14.2%				566.9		-33%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		23.4		5.0		- 0		2.5		- 0		16.2		(2.7)		- 0		44.4				110.2		-59.7%				42.1		5%				Expenses

		Interest expense		(25.8)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.8)				(33.8)		-8.9%				(29.1)		6%				Expenses

		Investment and other income (losses) of CIPs, net		35.9		(35.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.0)		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		22.5		(19.9)		- 0		(2.5)		- 0		16.2		(2.7)		- 0		13.6				76.4		-82.2%				13.0		5%

		Income before taxes		176.6		(7.9)		- 0		168.1		26.9		16.2		11.5		- 0		391.4				516.6						579.9

		Taxes on income		59.9		- 0		- 0		- 0		- 0		- 0		- 0		43.8		103.7				125.4		-17.3%				133.4		-22%				Margin

		Net income		116.7		(7.9)		- 0		168.1		26.9		16.2		11.5		(43.8)		287.7				391.2		-26.5%				446.5		-36%

		Less: Net income (loss) attributable to noncontrolling interests		24.4		(11.8)		- 0		- 0		- 0		5.0		6.7		- 0		24.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Resources, Inc.		92.3		3.9		- 0		168.1		26.9		11.2		4.8		(43.8)		263.4				316.7		-16.8%				416.0		-37%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		13.3																11.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		79.0																252.1				302.0						397.9



		Diluted EPS		$0.15								Adjusted Diluted EPS								$0.49				$0.61		-20.3%				$0.82		-39.9%

		Avg. Diluted Shares Outstanding		516.5								Avg. Diluted Shares Outstanding								516.5				491.4		5.1%				487.9		5.9%

		Operating Margin		7.5%								Adjusted Operating Margin								23.7%				28.9%						35.3%



		calculated tax rate		33.92%																26.49%

																				50.8%				50.2%



																						- 0

















12-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,847.9		16.0		(152.2)		(55.0)		- 0		- 0		- 0		- 0		1,656.7				1,469.2		12.8%				1,544.4		7%

		Sales and distribution fees		388.7		- 0		(388.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		70.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		70.9				43.3		63.7%				46.9		51%

		Other		19.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		19.6				9.2		113.0%				12.7		54%				Days in Qtr		90

		Total Operating Revenues		2,327.1		16.0		(540.9)		(55.0)		- 0		- 0		- 0		- 0		1,747.2				1,521.7		14.8%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,030.7		- 0		- 0		(87.5)		(16.0)		- 0		(27.7)		- 0		899.5				763.3		17.8%				730.8		23%

		Sales, distribution and marketing		540.9		- 0		(540.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.0		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		152.6				121.0		26.12%				119.6		28%				Adj Basis		0.439%

		Occupancy		66.8		- 0		- 0		(0.1)		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		55.1		- 0		- 0		(55.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.491%

		General, administrative and other		195.6		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		191.1				141.5		35.1%				132.9		44%

		Total Operating Expenses		2,046.1		- 0		(540.9)		(151.6)		(16.0)		- 0		(27.7)		- 0		1,309.9				1,081.5		21.1%				1,037.1		26%



		Operating Income		281.0		16.0		- 0		96.6		16.0		- 0		27.7		- 0		437.3				440.2		-0.7%				566.9		-23%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		80.3		36.1		- 0		1.7		- 0		6.7		(10.1)		- 0		114.7				110.2		4.1%				42.1		172%				Expenses

		Interest expense		(20.4)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(25.4)				(33.8)		-24.9%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		124.9		(124.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(14.0)		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		170.8		(74.8)		- 0		(3.3)		- 0		6.7		(10.1)		- 0		89.3				76.4		16.9%				13.0		587%

		Income before taxes		451.8		(58.8)		- 0		93.3		16.0		6.7		17.6		- 0		526.6				516.6						579.9

		Taxes on income		105.0		- 0		- 0		- 0		- 0		- 0		- 0		18.2		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		346.8		(58.8)		- 0		93.3		16.0		6.7		17.6		(18.2)		403.4				391.2		3.1%				446.5		-10%

		Less: Net income (loss) attributable to noncontrolling interests		91.3		(59.5)		- 0		- 0		- 0		(13.5)		6.7		- 0		25.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		255.5		0.7		- 0		93.3		16.0		20.2		10.9		(18.2)		378.4				316.7		19.5%				416.0		-9%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.2																15.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		239.3																363.3				302.0						397.9



		Diluted EPS		$0.46								Adjusted Diluted EPS								$0.70				$0.61		13.9%				$0.82		-14.2%

		Avg. Diluted Shares Outstanding		518.3								Avg. Diluted Shares Outstanding								518.3				491.4		5.5%				487.9		6.2%

		Operating Margin		12.1%								Adjusted Operating Margin								25.0%				28.9%						35.3%



		calculated tax rate		23.24%																23.40%

																				51.5%				50.2%



																						- 0

















9-30-24 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,822.2		47.2		(481.9)		(97.5)		- 0		- 0		- 0		- 0		6,290.0				1,469.2		328.1%				1,544.4		307%

		Sales and distribution fees		1,381.0		0.2		(1,381.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		229.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		229.3				43.3		429.6%				46.9		389%

		Other		45.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		45.5				9.2		394.6%				12.7		258%				Days in Qtr		90

		Total Operating Revenues		8,478.0		47.4		(1,863.1)		(97.5)		- 0		- 0		- 0		- 0		6,564.8				1,521.7		331.4%				1,604.0		309%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,831.1		- 0		- 0		(361.1)		(75.8)		- 0		(93.9)		- 0		3,300.3				763.3		332.4%				730.8		352%

		Sales, distribution and marketing		1,863.1		- 0		(1,863.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		620.1		- 0		- 0		(43.8)		- 0		- 0		- 0		- 0		576.3				121.0		376.28%				119.6		382%				Adj Basis		1.693%

		Occupancy		325.4		- 0		- 0		(29.9)		- 0		- 0		- 0		- 0		295.5				55.7		430.5%				53.8		449%

		Amortization of intangible assets		338.2		- 0		- 0		(338.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		General, administrative and other		703.3		- 0		- 0		(23.7)		- 0		- 0		- 0		- 0		679.6				141.5		380.3%				132.9		411%

		Total Operating Expenses		8,070.4		- 0		(1,863.1)		(1,185.9)		(75.8)		- 0		(93.9)		- 0		4,851.7				1,081.5		348.6%				1,037.1		368%



		Operating Income		407.6		47.4		- 0		1,088.4		75.8		- 0		93.9		- 0		1,713.1				440.2		289.2%				566.9		202%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		395.5		12.8		- 0		(0.1)		- 0		(65.1)		(64.4)		- 0		278.7				110.2		152.9%				42.1		562%				Expenses

		Interest expense		(97.2)		- 0		- 0		(14.7)		- 0		- 0		- 0		- 0		(111.9)				(33.8)		231.1%				(29.1)		285%				Expenses

		Investment and other income (losses) of CIPs, net		149.9		(149.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(32.6)		32.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		415.6		(104.5)		- 0		(14.8)		- 0		(65.1)		(64.4)		- 0		166.8				76.4		118.3%				13.0		1183%

		Income before taxes		823.2		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		- 0		1,879.9				516.6						579.9

		Taxes on income		215.3		- 0		- 0		- 0		- 0		- 0		- 0		271.7		487.0				125.4		288.4%				133.4		265%				Margin

		Net income		607.9		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		(271.7)		1,392.9				391.2		256.1%				446.5		212%

		Less: Net income (loss) attributable to noncontrolling interests		143.1		(53.2)		- 0		- 0		- 0		(13.6)		39.9		- 0		116.2				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		464.8		(3.9)		- 0		1,073.6		75.8		(51.5)		(10.4)		(271.7)		1,276.7				316.7		303.1%				416.0		207%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		32.6																54.8				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		432.2																1,221.9				302.0						397.9



		Diluted EPS		$0.85								Adjusted Diluted EPS								$2.39				$0.61		289.6%				$0.82		193.6%

		Avg. Diluted Shares Outstanding		510.3								Avg. Diluted Shares Outstanding								510.3				491.4		3.8%				487.9		4.6%

		Operating Margin		4.8%								Adjusted Operating Margin								26.1%				28.9%						35.3%



		calculated tax rate		26.15%																25.91%

																				50.3%				50.2%



																						- 0

















9-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,766.2		12.7		(128.9)		(10.5)		- 0		- 0		- 0		- 0		1,639.5				1,469.2		11.6%				1,544.4		6%

		Sales and distribution fees		368.0		- 0		(368.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		67.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.0				43.3		54.7%				46.9		43%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,211.2		12.7		(496.9)		(10.5)		- 0		- 0		- 0		- 0		1,716.5				1,521.7		12.8%				1,604.0		7%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		940.8		- 0		- 0		(56.8)		(12.0)		- 0		(26.5)		- 0		845.5				763.3		10.8%				730.8		16%

		Sales, distribution and marketing		496.9		- 0		(496.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		177.4		- 0		- 0		(24.9)		- 0		- 0		- 0		- 0		152.5				121.0		26.03%				119.6		28%				Adj Basis		0.434%

		Occupancy		77.7		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		76.0				55.7		36.4%				53.8		41%

		Amortization of intangible assets		83.8		- 0		- 0		(83.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		General, administrative and other		196.1		- 0		- 0		(5.2)		- 0		- 0		- 0		- 0		190.9				141.5		34.9%				132.9		44%

		Total Operating Expenses		2,361.9		- 0		(496.9)		(561.6)		(12.0)		- 0		(26.5)		- 0		1,264.9				1,081.5		17.0%				1,037.1		22%



		Operating Income (Loss)		(150.7)		12.7		- 0		551.1		12.0		- 0		26.5		- 0		451.6				440.2		2.6%				566.9		-20%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		95.3		1.7		- 0		(0.6)		- 0		(16.1)		(18.6)		- 0		61.7				110.2		-44.0%				42.1		47%				Expenses

		Interest expense		(25.0)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(29.4)				(33.8)		-13.0%				(29.1)		1%				Expenses

		Investment and other income (losses) of CIPs, net		46.2		(46.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(12.0)		12.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		104.5		(32.5)		- 0		(5.0)		- 0		(16.1)		(18.6)		- 0		32.3				76.4		-57.7%				13.0		148%

		Income (loss) before taxes		(46.2)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		483.9				516.6						579.9

		Taxes on income		9.5		- 0		- 0		- 0		- 0		- 0		- 0		130.9		140.4				125.4		12.0%				133.4		5%				Margin

		Net income (loss)		(55.7)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		343.5				391.2		-12.2%				446.5		-23%

		Less: Net income (loss) attributable to noncontrolling interests		29.0		- 0		- 0		- 0		- 0		7.8		8.5		- 0		28.3				74.5						30.5						Current Q

		Net Income (Loss) Attributable to Franklin Resources, Inc.		(84.7)		(19.8)		- 0		546.1		12.0		(23.9)		(0.6)				315.2				316.7		-0.5%				416.0		-24%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.0																12.1				14.7						18.1

		Net Income (Loss) Available to Franklin Resources, Inc. Common Stockholders		(95.7)																303.1				302.0						397.9



		Diluted EPS		$   (0.19)								Adjusted Diluted EPS								$0.59				$0.61		-4.6%				$0.82		-28.1%

		Avg. Diluted Shares Outstanding		516.2								Avg. Diluted Shares Outstanding								517.0				491.4		5.2%				487.9		6.0%

		Operating Margin		-6.8%								Adjusted Operating Margin								26.3%				28.9%						35.3%



		calculated tax rate		-20.56%																29.01%

																				49.3%				50.2%



																						- 0

















3-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,673.6		13.1		(133.2)		(16.2)		- 0		- 0		- 0		- 0		1,537.3				1,469.2		4.6%				1,544.4		-0%

		Sales and distribution fees		364.9		- 0		(364.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.9				43.3		43.0%				46.9		32%

		Other		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.0				9.2		19.6%				12.7		-13%				Days in Qtr		90

		Total Operating Revenues		2,111.4		13.1		(498.1)		(16.2)		- 0		- 0		- 0		- 0		1,610.2				1,521.7		5.8%				1,604.0		0%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		920.0		- 0		- 0		(50.9)		(17.3)		- 0		(18.8)		- 0		833.0				763.3		9.1%				730.8		14%

		Sales, distribution and marketing		498.1		- 0		(498.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		158.7		- 0		- 0		(9.8)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.406%

		Occupancy		69.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		112.5		- 0		- 0		(112.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.443%

		Impairment of intangible assets		24.4		- 0		- 0		(24.4)		- 0		- 0		- 0		- 0		- 0				141.5		-100.0%				132.9		-100%

		General, administrative and other		182.8		- 0		- 0		(0.9)		(0.1)		- 0		- 0		- 0		181.8				141.5		28.5%				132.9		37%

		Total Operating Expenses		1,965.8		- 0		(498.1)		(198.5)		(17.4)		- 0		(18.8)		- 0		1,233.0				1,223.0		0.8%				1,170.0		5%



		Operating Income		145.6		13.1		- 0		182.3		17.4		- 0		18.8		- 0		377.2				298.7		26.3%				434.0		-13%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		94.1		(46.4)		- 0		1.6		- 0		(38.7)		(4.7)		- 0		5.9				110.2		-94.6%				42.1		-86%				Expenses

		Interest expense		(20.8)		- 0		- 0		(4.2)		- 0		- 0		- 0		- 0		(25.0)				(33.8)		-26.0%				(29.1)		-14%				Expenses

		Investment and other income (losses) of CIPs, net		(164.7)		164.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(102.9)		129.8		- 0		(2.6)		- 0		(38.7)		(4.7)		- 0		(19.1)				76.4		-125.0%				13.0		-247%

		Income before taxes		42.7		142.9		- 0		179.7		17.4		(38.7)		14.1		- 0		358.1				375.1						447.0

		Taxes on income		31.1		- 0		- 0		- 0		- 0		- 0		- 0		49.2		80.3				125.4		-36.0%				133.4		-40%				Margin

		Net income		11.6		142.9		- 0		179.7		17.4		(38.7)		14.1		(49.2)		277.8				249.7		11.3%				313.6		-11%

		Less: Net income (loss) attributable to noncontrolling interests		(139.8)		151.2		- 0		- 0		- 0		4.2		7.8		- 0		23.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		151.4		(8.3)		- 0		179.7		17.4		(42.9)		6.3		(49.2)		254.4				175.2		45.2%				283.1		-10%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.3																11.0				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		137.1																243.4				160.5						265.0



		Diluted EPS		$   0.26								Adjusted Diluted EPS								$   0.47				$0.33		43.9%				$0.54		-13.5%

		Avg. Diluted Shares Outstanding		519.9								Avg. Diluted Shares Outstanding								519.9				491.4		5.8%				487.9		6.6%

		Operating Margin		6.9%								Adjusted Operating Margin								23.4%				19.6%						27.1%



		calculated tax rate		72.83%																22.42%

																				51.7%				50.2%



																						- 0

















12-31.24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,799.3		12.5		(136.8)		(69.1)		- 0		- 0		- 0		- 0		1,605.9				1,469.2		9.3%				1,544.4		4%

		Sales and distribution fees		375.5		- 0		(375.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		63.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		63.5				43.3		46.7%				46.9		35%

		Other		13.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.3				9.2		44.6%				12.7		5%				Days in Qtr		90

		Total Operating Revenues		2,251.6		12.5		(512.3)		(69.1)		- 0		- 0		- 0		- 0		1,682.7				1,521.7		10.6%				1,604.0		5%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		991.4		- 0		- 0		(114.9)		(0.4)		- 0		(13.1)		- 0		863.0				763.3		13.1%				730.8		18%

		Sales, distribution and marketing		512.3		- 0		(512.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.0		- 0		- 0		(8.7)		- 0		- 0		- 0		- 0		147.3				121.0		21.74%				119.6		23%				Adj Basis		0.425%

		Occupancy		75.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.1				55.7		34.8%				53.8		40%

		Amortization of intangible assets		112.6		- 0		- 0		(112.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.477%

		General, administrative and other		185.2		- 0		- 0		(0.7)		- 0		- 0		- 0		- 0		184.5				141.5		30.4%				132.9		39%

		Total Operating Expenses		2,032.6		- 0		(512.3)		(236.9)		(0.4)		- 0		(13.1)		- 0		1,269.9				1,081.5		17.4%				1,037.1		22%



		Operating Income		219.0		12.5		- 0		167.8		0.4		- 0		13.1		- 0		412.8				440.2		-6.2%				566.9		-27%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		10.5		45.3		- 0		2.5		- 0		36.0		0.4		- 0		94.7				110.2		-14.1%				42.1		125%				Expenses

		Interest expense		(23.1)		- 0		- 0		(4.1)		- 0		- 0		- 0		- 0		(27.2)				(33.8)		-19.5%				(29.1)		-7%				Expenses

		Investment and other income (losses) of CIPs, net		114.1		(114.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.3)		7.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		94.2		(61.5)		- 0		(1.6)		- 0		36.0		0.4		- 0		67.5				76.4		-11.6%				13.0		419%

		Income before taxes		313.2		(49.0)		- 0		166.2		0.4		36.0		13.5		- 0		480.3				516.6						579.9

		Taxes on income		81.1		- 0		- 0		- 0		- 0		- 0		- 0		50.8		131.9				125.4		5.2%				133.4		-1%				Margin

		Net income		232.1		(49.0)		- 0		166.2		0.4		36.0		13.5		(50.8)		348.4				391.2		-10.9%				446.5		-22%

		Less: Net income (loss) attributable to noncontrolling interests		68.5		(53.2)		- 0		- 0		- 0		4.5		8.1		- 0		27.9				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		163.6		4.2		- 0		166.2		0.4		31.5		5.4		(50.8)		320.5				316.7		1.2%				416.0		-23%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4																14.5				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		148.2																306.0				302.0						397.9



		Diluted EPS		$   0.29								Adjusted Diluted EPS								$   0.59				$0.61		-4.0%				$0.82		-27.7%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		9.7%								Adjusted Operating Margin								24.5%				28.9%						35.3%



		calculated tax rate		25.89%																27.46%

																				0.5128662269				50.2%



																						- 0

















3-31-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,713.9		10.8		(125.8)		(14.4)		- 0		- 0		- 0		- 0		1,584.5				1,469.2		7.8%				1,544.4		3%

		Sales and distribution fees		358.3		0.2		(358.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		68.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		68.0				43.3		57.0%				46.9		45%

		Other		12.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.6				9.2		37.0%				12.7		-1%				Days in Qtr		90

		Total Operating Revenues		2,152.8		11.0		(484.3)		(14.4)		- 0		- 0		- 0		- 0		1,665.1				1,521.7		9.4%				1,604.0		4%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,028.2		- 0		- 0		(118.9)		(40.4)		- 0		(24.6)		- 0		844.3				763.3		10.6%				730.8		16%

		Sales, distribution and marketing		484.3		- 0		(484.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		155.1		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		150.4				121.0		24.30%				119.6		26%				Adj Basis		0.419%

		Occupancy		76.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		76.2				55.7		36.8%				53.8		42%

		Amortization of intangible assets		84.6		- 0		- 0		(84.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.454%

		General, administrative and other		195.1		- 0		- 0		(20.5)		- 0		- 0		- 0		- 0		174.6				141.5		23.4%				132.9		31%

		Total Operating Expenses		2,023.5		- 0		(484.3)		(228.7)		(40.4)		- 0		(24.6)		- 0		1,245.5				1,081.5		15.2%				1,037.1		20%



		Operating Income		129.3		11.0		- 0		214.3		40.4		- 0		24.6		- 0		419.6				440.2		-4.7%				566.9		-26%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		52.5		45.4		- 0		- 0		- 0		(12.4)		(17.9)		- 0		67.6				110.2		-38.7%				42.1		61%				Expenses

		Interest expense		(27.7)		- 0		- 0		(2.3)		- 0		- 0		- 0		- 0		(30.0)				(33.8)		-11.2%				(29.1)		3%				Expenses

		Investment and other income (losses) of CIPs, net		89.9		(89.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		108.8		(38.6)		- 0		(2.3)		- 0		(12.4)		(17.9)		- 0		37.6				76.4		-50.8%				13.0		189%

		Income before taxes		238.1		(27.6)		- 0		212.0		40.4		(12.4)		6.7		- 0		457.2				516.6						579.9

		Taxes on income		62.8		- 0		- 0		- 0		- 0		- 0		- 0		60.4		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		175.3		(27.6)		- 0		212.0		40.4		(12.4)		6.7		(60.4)		334.0				391.2		-14.6%				446.5		-25%

		Less: Net income (loss) attributable to noncontrolling interests		51.1		(31.1)		- 0		- 0		- 0		(2.8)		10.2		- 0		27.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		124.2		3.5		- 0		212.0		40.4		(9.6)		(3.5)		(60.4)		306.6				316.7		-3.2%				416.0		-26%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.2																14.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		117.0																292.5				302.0						397.9



		Diluted EPS		$   0.23								Adjusted Diluted EPS								$   0.56				$0.61		-8.3%				$0.82		-30.9%

		Avg. Diluted Shares Outstanding		519.2								Avg. Diluted Shares Outstanding								519.2				491.4		5.7%				487.9		6.4%

		Operating Margin		6.0%								Adjusted Operating Margin								25.2%				28.9%						35.3%



		calculated tax rate		26.38%																26.95%

																				0.5070566332				50.2%



																						- 0

















9-30-23 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,452.9		37.5		(409.4)		(169.7)		- 0		- 0		- 0		5,911.3				1,469.2		302.3%				1,544.4		283%

		Sales and distribution fees		1,203.7		- 0		(1,203.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		152.7		- 0		- 0		- 0		- 0		- 0		- 0		152.7				43.3		252.7%				46.9		226%

		Other		40.1		- 0		- 0		- 0		- 0		- 0		- 0		40.1				9.2		335.9%				12.7		216%				Days in Qtr		90

		Total Operating Revenues		7,849.4		37.5		(1,613.1)		(169.7)		- 0		- 0		- 0		6,104.1				1,521.7		301.1%				1,604.0		281%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,494.0		- 0		- 0		(334.6)		(63.2)		- 0		(64.6)		3,031.6				763.3		297.2%				730.8		315%

		Sales, distribution and marketing		1,613.1		- 0		(1,613.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		505.0		- 0		- 0		(21.0)		- 0		- 0		- 0		484.0				121.0		300.00%				119.6		305%				Adj Basis		1.591%

		Occupancy		228.9		- 0		- 0		(4.0)		- 0		- 0		- 0		224.9				55.7		303.8%				53.8		318%

		Amortization of intangible assets		341.1		- 0		- 0		(341.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.737%

		General, administrative and other		565.0		- 0		- 0		(25.2)		- 0		- 0		- 0		539.8				141.5		281.5%				132.9		306%

		Total Operating Expenses		6,747.1		- 0		(1,613.1)		(725.9)		(63.2)		- 0		(64.6)		4,280.3				1,081.5		295.8%				1,037.1		313%



		Operating Income		1,102.3		37.5		- 0		556.2		63.2		- 0		64.6		1,823.8				440.2		314.3%				566.9		222%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		262.3		8.3		- 0		- 0		- 0		(0.8)		(35.8)		234.0				110.2		112.3%				42.1		456%				Expenses

		Interest expense		(123.7)		- 0		- 0		(5.2)		- 0		- 0		- 0		(128.9)				(33.8)		281.4%				(29.1)		343%				Expenses

		Investment and other income (losses) of CIPs, net		115.8		(115.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(18.7)		18.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		235.7		(88.8)		- 0		(5.2)		- 0		(0.8)		(35.8)		105.1				76.4		37.6%				13.0		708%

		Income before taxes		1,338.0		(51.3)		- 0		551.0		63.2		(0.8)		28.8		1,928.9				516.6						579.9

		Taxes on income		312.3		- 0		- 0		133.4		15.3		(0.8)		6.9		467.1				125.4		272.5%				133.4		250%				Margin

		Net income		1,025.7		(51.3)		- 0		417.6		47.9		- 0		21.9		1,461.8				391.2		273.7%				446.5		227%

		Less: Net income (loss) attributable to noncontrolling interests		142.9		(59.3)		- 0		- 0		- 0		1.8		44.2		129.6				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		882.8		8.0		- 0		417.6		47.9		(1.8)		(22.3)		1,332.2				316.7		320.7%				416.0		220%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		37.7														57.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		845.1														1,275.0				302.0						397.9



		Diluted EPS		$1.72								Adjusted Diluted EPS						$2.60				$0.61		322.7%				$0.82		218.5%

		Avg. Diluted Shares Outstanding		490.8								Avg. Diluted Shares Outstanding						490.8				491.4		-0.1%				487.9		0.6%

		Operating Margin		14.0%								Adjusted Operating Margin						29.9%				28.9%						35.3%



		calculated tax rate		23.34%														24.22%

																		49.7%				50.2%



																				- 0

















9-30-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,634.4		11.2		(104.7)		(5.6)		- 0		- 0		- 0		1,535.3				1,469.2		4.5%				1,544.4		-1%

		Sales and distribution fees		306.4		- 0		(306.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				43.3		-14.1%				46.9		-21%

		Other		8.1		- 0		- 0		- 0		- 0		- 0		- 0		8.1				9.2		-12.0%				12.7		-36%				Days in Qtr		90

		Total Operating Revenues		1,986.1		11.2		(411.1)		(5.6)		- 0		- 0		- 0		1,580.6				1,521.7		3.9%				1,604.0		-1%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		826.3		- 0		- 0		(62.4)		(8.3)		- 0		(5.7)		749.9				763.3		-1.8%				730.8		3%

		Sales, distribution and marketing		411.1		- 0		(411.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.3		- 0		- 0		(3.1)		- 0		- 0		- 0		125.2				121.0		3.47%				119.6		5%				Adj Basis		0.406%

		Occupancy		57.8		- 0		- 0		- 0		- 0		- 0		- 0		57.8				55.7		3.8%				53.8		7%

		Amortization of intangible assets		86.5		- 0		- 0		(86.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		137.8		- 0		- 0		(1.8)		- 0		- 0		- 0		136.0				141.5		-3.9%				132.9		2%

		Total Operating Expenses		1,647.8		- 0		(411.1)		(153.8)		(8.3)		- 0		(5.7)		1,068.9				1,081.5		-1.2%				1,037.1		3%



		Operating Income		338.3		11.2		- 0		148.2		8.3		- 0		5.7		511.7				440.2		16.2%				566.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		62.0		16.1		- 0		- 0		- 0		14.6		4.6		97.3				110.2		-11.7%				42.1		131%				Expenses

		Interest expense		(24.4)		- 0		- 0		(2.4)		- 0		- 0		- 0		(26.8)				(33.8)		-20.7%				(29.1)		-8%				Expenses

		Investment and other income (losses) of CIPs, net		40.5		(40.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.0)		3.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		75.1		(21.4)		- 0		(2.4)		- 0		14.6		4.6		70.5				76.4		-7.7%				13.0		442%

		Income before taxes		413.4		(10.2)		- 0		145.8		8.3		14.6		10.3		582.2				516.6						579.9

		Taxes on income		75.0		- 0		- 0		35.3		2.0		4.7		2.4		119.4				125.4		-4.8%				133.4		-10%				Margin

		Net income		338.4		(10.2)		- 0		110.5		6.3		9.9		7.9		462.8				391.2		18.3%				446.5		4%

		Less: Net income (loss) attributable to noncontrolling interests		42.9		(11.8)		- 0		- 0		- 0		(6.0)		10.7		35.8				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		295.5		1.6		- 0		110.5		6.3		15.9		(2.8)		427.0				316.7		34.8%				416.0		3%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.7														15.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		284.8														411.1				302.0						397.9



		Diluted EPS		$0.58								Adjusted Diluted EPS						$0.84				$0.61		36.5%				$0.82		2.9%

		Avg. Diluted Shares Outstanding		490.0								Avg. Diluted Shares Outstanding						490.0				491.4		-0.3%				487.9		0.4%

		Operating Margin		17.0%								Adjusted Operating Margin						32.4%				28.9%						35.3%



		calculated tax rate		18.14%														20.51%

																		47.4%				50.2%



																				- 0

















6-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,689.9		12.3		(122.8)		- 0		- 0		- 0		- 0		- 0		1,579.4				1,469.2		7.5%				1,544.4		2%

		Sales and distribution fees		358.3		- 0		(358.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.8				43.3		42.7%				46.9		32%

		Other		12.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.9				9.2		40.2%				12.7		2%				Days in Qtr		90

		Total Operating Revenues		2,122.9		12.3		(481.1)		- 0		- 0		- 0		- 0		- 0		1,654.1				1,521.7		8.7%				1,604.0		3%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		893.8		- 0		- 0		(43.7)		(16.7)		- 0		(12.1)		- 0		821.3				763.3		7.6%				730.8		12%

		Sales, distribution and marketing		481.1		- 0		(481.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.6		- 0		- 0		(7.7)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.418%

		Occupancy		104.8		- 0		- 0		(28.2)		- 0		- 0		- 0		- 0		76.6				55.7		37.5%				53.8		42%

		Amortization of intangible assets		84.0		- 0		- 0		(84.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.448%

		General, administrative and other		180.1		- 0		- 0		2.3		- 0		- 0		- 0		- 0		182.4				141.5		28.9%				132.9		37%

		Total Operating Expenses		1,900.4		- 0		(481.1)		(161.3)		(16.7)		- 0		(12.1)		- 0		1,229.2				1,081.5		13.7%				1,037.1		19%



		Operating Income		222.5		12.3		- 0		161.3		16.7		- 0		12.1		- 0		424.9				440.2		-3.5%				566.9		-25%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		74.5		(13.2)		- 0		0.5		- 0		21.3		(2.9)		- 0		80.2				110.2		-27.2%				42.1		90%				Expenses

		Interest expense		(25.7)		- 0		- 0		(5.6)		- 0		- 0		- 0		- 0		(31.3)				(33.8)		-7.4%				(29.1)		8%				Expenses

		Investment and other income (losses) of CIPs, net		37.6		(37.6)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(8.8)		8.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.6		(42.0)		- 0		(5.1)		- 0		21.3		(2.9)		- 0		48.9				76.4		-36.0%				13.0		276%

		Income before taxes		300.1		(29.7)		- 0		156.2		16.7		21.3		9.2		- 0		473.8				516.6						579.9

		Taxes on income		68.1														50.8		118.9				125.4		-5.2%				133.4		-11%				Margin

		Net income		232.0		(29.7)		- 0		156.2		16.7		21.3		9.2		(50.8)		354.9				391.2		-9.3%				446.5		-21%

		Less: Net income (loss) attributable to noncontrolling interests		58.0		(27.3)		- 0		- 0		- 0		(9.7)		7.5		- 0		28.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		174.0		(2.4)		- 0		156.2		16.7		31.0		1.7		(50.8)		326.4				316.7		3.1%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.5																15.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		166.5																311.2				302.0						397.9



		Diluted EPS		$0.32								Adjusted Diluted EPS								$0.60				$0.61		-2.1%				$0.82		-26.2%

		Avg. Diluted Shares Outstanding		517.2								Avg. Diluted Shares Outstanding								517.2				491.4		5.3%				487.9		6.0%

		Operating Margin		10.5%								Adjusted Operating Margin								25.7%				28.9%						35.3%



		calculated tax rate		22.69%																25.09%

																				49.7%				50.2%



																						- 0

















3-31-23 QTD - New

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		60.6		20.9		- 0		- 0		- 0		(4.2)		(16.6)		60.7				24.2		150.8%				105.0		-42%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		110.9		(62.9)		- 0		(0.3)		- 0		(4.2)		(16.6)		26.9				(6.9)		-489.9%				75.8		-65%

		Income before taxes		366.0		(53.8)		- 0		122.9		31.8		(4.2)		4.4		467.1				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		273.1		(53.8)		- 0		93.3		24.1		1.8		3.2		341.7				286.1		19.4%				508.7		-33%

		Less: Net income (loss) attributable to noncontrolling interests		78.9		(62.3)		- 0		- 0		- 0		(2.3)		10.7		25.0				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		25.38%														26.85%

																		50.2%				51.7%



																				- 0

















3-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		125.6		20.9		- 0		- 0		- 0		(19.7)		(16.6)		110.2				24.2		355.4%				105.0		5%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		175.9		(62.9)		- 0		(0.3)		- 0		(19.7)		(16.6)		76.4				(6.9)		-1207.2%				75.8		1%

		Income before taxes		431.0		(53.8)		- 0		122.9		31.8		(19.7)		4.4		516.6				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		338.1		(53.8)		- 0		93.3		24.1		(13.7)		3.2		391.2				286.1		36.7%				508.7		-23%

		Less: Net income (loss) attributable to noncontrolling interests		143.9		(62.3)		- 0		- 0		- 0		(17.8)		10.7		74.5				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		21.55%														24.27%

																		50.2%				51.7%



																				- 0

















12-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,652.2		11.4		(104.4)		(72.6)		- 0		- 0		- 0		1,486.6				1,469.2		1.2%				1,544.4		-4%

		Sales and distribution fees		296.4		- 0		(296.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		32.5		- 0		- 0		- 0		- 0		- 0		- 0		32.5				43.3		-24.9%				46.9		-31%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		1,991.1		11.4		(400.8)		(72.6)		- 0		- 0		- 0		1,529.1				1,521.7		0.5%				1,604.0		-5%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		968.3		- 0		- 0		(141.7)		(6.7)		- 0		(30.7)		789.2				763.3		3.4%				730.8		8%

		Sales, distribution and marketing		400.8		- 0		(400.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		131.0		- 0		- 0		(6.5)		- 0		- 0		- 0		124.5				121.0		2.89%				119.6		4%				Adj Basis		0.393%

		Occupancy		66.7		- 0		- 0		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		85.8		- 0		- 0		(85.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.438%

		General, administrative and other		132.0		- 0		- 0		(0.3)		- 0		- 0		- 0		131.7				141.5		-6.9%				132.9		-1%

		Total Operating Expenses		1,784.6		- 0		(400.8)		(234.3)		(6.7)		- 0		(30.7)		1,112.1				1,081.5		2.8%				1,037.1		7%



		Operating Income		206.5		11.4		- 0		161.7		6.7		- 0		30.7		417.0				440.2		-5.3%				566.9		-26%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		173.2		(21.1)		- 0		- 0		- 0		(57.9)		(25.0)		69.2				110.2		-37.2%				42.1		64%				Expenses

		Interest expense		(18.8)		- 0		- 0		(2.4)		- 0		- 0		- 0		(21.2)				(33.8)		-37.3%				(29.1)		-27%				Expenses

		Investment and other income (losses) of CIPs, net		(23.8)		23.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		124.7		8.6		- 0		(2.4)		- 0		(57.9)		(25.0)		48.0				76.4		-37.2%				13.0		269%

		Income before taxes		331.2		20.0		- 0		159.3		6.7		(57.9)		5.7		465.0				516.6						579.9

		Taxes on income		74.9		- 0		- 0		38.6		1.6		(11.9)		1.3		104.5				125.4		-16.7%				133.4		-22%				Margin

		Net income		256.3		20.0		- 0		120.7		5.1		(46.0)		4.4		360.5				391.2		-7.8%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		5.0		22.2		- 0		- 0		- 0		(8.9)		13.7		32.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		251.3		(2.2)		- 0		120.7		5.1		(37.1)		(9.3)		328.5				316.7		3.7%				416.0		-21%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.7														12.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		241.6														315.6				302.0						397.9



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.65				$0.61		5.3%				$0.82		-20.7%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				491.4		-0.7%				487.9		0.0%

		Operating Margin		10.4%								Adjusted Operating Margin						27.3%				28.9%						35.3%



		calculated tax rate		22.61%														22.47%

																		51.6%				50.2%



																				- 0

















6-30-23 QTD 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,613.4		12.1		(102.8)		(11.6)		- 0		- 0		- 0		1,511.1				1,469.2		2.9%				1,544.4		-2%

		Sales and distribution fees		304.0		- 0		(304.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		38.8		- 0		- 0		- 0		- 0		- 0		- 0		38.8				43.3		-10.4%				46.9		-17%

		Other		12.8		- 0		- 0		- 0		- 0		- 0		- 0		12.8				9.2		39.1%				12.7		1%				Days in Qtr		90

		Total Operating Revenues		1,969.0		12.1		(406.8)		(11.6)		- 0		- 0		- 0		1,562.7				1,521.7		2.7%				1,604.0		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		841.2		- 0		- 0		(32.9)		(12.2)		- 0		(22.2)		773.9				763.3		1.4%				730.8		6%

		Sales, distribution and marketing		406.8		- 0		(406.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		127.3		- 0		- 0		(5.5)		- 0		- 0		- 0		121.8				121.0		0.66%				119.6		2%				Adj Basis		0.399%

		Occupancy		56.9		- 0		- 0		- 0		- 0		- 0		- 0		56.9				55.7		2.2%				53.8		6%

		Amortization of intangible assets		85.4		- 0		- 0		(85.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.427%

		General, administrative and other		136.5		- 0		- 0		(3.2)		- 0		- 0		- 0		133.3				141.5		-5.8%				132.9		0%

		Total Operating Expenses		1,654.1		- 0		(406.8)		(127.0)		(12.2)		- 0		(22.2)		1,085.9				1,081.5		0.4%				1,037.1		5%



		Operating Income		314.9		12.1		- 0		115.4		12.2		- 0		22.2		476.8				440.2		8.3%				566.9		-16%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		49.8		(6.4)		- 0		- 0		- 0		9.4		(10.6)		42.2				110.2		-61.7%				42.1		0%				Expenses

		Interest expense		(34.9)		- 0		- 0		(2.3)		- 0		- 0		- 0		(37.2)				(33.8)		10.1%				(29.1)		28%				Expenses

		Investment and other income (losses) of CIPs, net		1.7		(1.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(0.8)		0.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		15.8		(7.3)		- 0		(2.3)		- 0		9.4		(10.6)		5.0				76.4		-93.5%				13.0		-62%

		Income before taxes		330.7		4.8		- 0		113.1		12.2		9.4		11.6		481.8				516.6						579.9

		Taxes on income		84.1		- 0		- 0		27.4		3.0		2.9		2.8		120.2				125.4		-4.1%				133.4		-10%				Margin

		Net income		246.6		4.8		- 0		85.7		9.2		6.5		8.8		361.6				391.2		-7.6%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		19.1		3.3		- 0		- 0		- 0		- 0		13.1		35.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		227.5		1.5		- 0		85.7		9.2		6.5		(4.3)		326.1				316.7		3.0%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.2														14.7				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		217.3														311.4				302.0						397.9



		Diluted EPS		$0.44								Adjusted Diluted EPS						$0.63				$0.61		3.1%				$0.82		-22.3%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				491.4		0.0%				487.9		0.7%

		Operating Margin		16.0%								Adjusted Operating Margin						30.5%				28.9%						35.3%



		calculated tax rate		25.43%														24.95%

																		49.5%				50.2%



																				- 0

















12-31-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,631.8		5.1		(96.7)		(144.5)		- 0		- 0		- 0		1,395.7				1,593.2		-12.4%				1,420.5		-2%

		Sales and distribution fees		291.9		- 0		(291.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		33.4		- 0		- 0		- 0		- 0		- 0		- 0		33.4				55.6		-39.9%				49.4		-32%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				11.8		-15.3%				8.4		19%				Days in Qtr		90

		Total Operating Revenues		1,967.1		5.1		(388.6)		(144.5)		- 0		- 0		- 0		1,439.1				1,660.6		-13.3%				1,478.3		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		979.2		- 0		- 0		(208.1)		(10.9)		- 0		(15.7)		744.5				703.5		5.8%				644.5		16%

		Sales, distribution and marketing		388.6		- 0		(388.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.4		- 0		- 0		(5.4)		- 0		- 0		- 0		116.0				123.3		-5.92%				115.5		0%				Adj Basis		0.368%

		Occupancy		54.5		- 0		- 0		- 0		- 0		- 0		- 0		54.5				53.9		1.1%				55.7		-2%

		Amortization of intangible assets		83.2		- 0		- 0		(83.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.432%

		General, administrative and other		146.2		- 0		- 0		(17.2)		- 0		- 0		- 0		129.0				132.8		-2.9%				112.7		14%

		Total Operating Expenses		1,773.1		- 0		(388.6)		(313.9)		(10.9)		- 0		(15.7)		1,044.0				1,013.5		3.0%				928.4		12%



		Operating Income		194.0		5.1		- 0		169.4		10.9		- 0		15.7		395.1				647.1		-38.9%				549.9		-28%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(22.3)		- 0		- 0		- 0		(31.4)		(13.2)		24.2				39.8		-39.2%				24.6		-2%				Expenses

		Interest expense		(30.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(31.1)				(36.2)		-14.1%				(35.7)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		(13.6)		13.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		35.1		2.8		- 0		(0.2)		- 0		(31.4)		(13.2)		(6.9)				3.6		-291.7%				(11.1)		-38%

		Income before taxes		229.1		7.9		- 0		169.2		10.9		(31.4)		2.5		388.2				650.7						538.8

		Taxes on income		60.3		- 0		- 0		41.1		2.6		(2.4)		0.5		102.1				(10.2)		-1101.0%				151.7		-33%				Margin

		Net income		168.8		7.9		- 0		128.1		8.3		(29.0)		2.0		286.1				660.9		-56.7%				387.1		-26%

		Less: Net income (loss) attributable to noncontrolling interests		3.2		11.5		- 0		- 0		- 0		(0.7)		9.7		23.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		165.6		(3.6)		- 0		128.1		8.3		(28.3)		(7.7)		262.4				644.6		-59.3%				373.4		-30%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.7														11.8				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		157.9														250.6				618.3						357.6



		Diluted EPS		$0.32								Adjusted Diluted EPS						$0.51				$1.26		-59.5%				$0.73		-29.7%

		Avg. Diluted Shares Outstanding		490.2								Avg. Diluted Shares Outstanding						490.2				489.7		0.1%				491.7		-0.3%

		Operating Margin		9.9%								Adjusted Operating Margin						27.5%				39.0%						37.2%



		calculated tax rate		26.32%														26.30%

																		51.7%				42.4%



																				- 0

















9-30-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,571.0		9.7		(101.8)		(3.8)		- 0		- 0		- 0		1,475.1				1,593.2		-7.4%				1,420.5		4%

		Sales and distribution fees		311.0		- 0		(311.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.2		- 0		- 0		- 0		- 0		- 0		- 0		46.2				55.6		-16.9%				49.4		-6%

		Other		10.8		- 0		- 0		- 0		- 0		- 0		- 0		10.8				11.8		-8.5%				8.4		29%				Days in Qtr		90

		Total Operating Revenues		1,939.0		9.7		(412.8)		(3.8)		- 0		- 0		- 0		1,532.1				1,660.6		-7.7%				1,478.3		4%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		768.0		- 0		- 0		(52.6)		(0.4)		- 0		(3.4)		711.6				703.5		1.2%				644.5		10%

		Sales, distribution and marketing		412.8		- 0		(412.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.6		- 0		- 0		(2.5)		- 0		- 0		- 0		121.1				123.3		-1.78%				115.5		5%				Adj Basis		0.390%

		Occupancy		55.8		- 0		- 0		1.5		- 0		- 0		- 0		57.3				53.9		6.3%				55.7		3%

		Amortization of intangible assets		81.5		- 0		- 0		(81.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		148.8		- 0		- 0		(0.8)		- 0		- 0		- 0		148.0				132.8		11.4%				112.7		31%

		Total Operating Expenses		1,590.5		- 0		(412.8)		(135.9)		(0.4)		- 0		(3.4)		1,038.0				1,013.5		2.4%				928.4		12%



		Operating Income		348.5		9.7		- 0		132.1		0.4		- 0		3.4		494.1				647.1		-23.6%				549.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		(6.6)		(36.0)		- 0		- 0		- 0		90.2		6.7		54.3				39.8		36.4%				24.6		121%				Expenses

		Interest expense		(27.1)		- 0		- 0		(0.2)		- 0		- 0		- 0		(27.3)				(36.2)		-24.6%				(35.7)		-24%				Expenses

		Investment and other income (losses) of CIPs, net		(51.0)		51.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(9.6)		9.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(94.3)		24.6		- 0		(0.2)		- 0		90.2		6.7		27.0				3.6		650.0%				(11.1)		-343%

		Income before taxes		254.2		34.3		- 0		131.9		0.4		90.2		10.1		521.1				650.7						538.8

		Taxes on income		48.5		- 0		- 0		30.4		- 0		9.8		2.3		91.0				(10.2)		-992.2%				151.7		-40%				Margin

		Net income		205.7		34.3		- 0		101.5		0.4		80.4		7.8		430.1				660.9		-34.9%				387.1		11%

		Less: Net income (loss) attributable to noncontrolling interests		(27.0)		37.8		- 0		- 0		- 0		16.1		8.8		35.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		232.7		(3.5)		- 0		101.5		0.4		64.3		(1.0)		394.4				644.6		-38.8%				373.4		6%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		8.9														15.5				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		223.8														378.9				618.3						357.6



		Diluted EPS		$0.46								Adjusted Diluted EPS						$0.78				$1.26		-38.5%				$0.73		6.7%

		Avg. Diluted Shares Outstanding		488.2								Avg. Diluted Shares Outstanding						488.2				489.7		-0.3%				491.7		-0.7%

		Operating Margin		18.0%								Adjusted Operating Margin						32.2%				39.0%						37.2%



		calculated tax rate		19.08%														17.46%

																		46.4%				42.4%



																				- 0

















9-30-2022 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,616.8		48.2		(430.6)		(4.2)		- 0		- 0		- 0		6,230.2				1,593.2		291.0%				1,420.5		339%

		Sales and distribution fees		1,415.0		- 0		(1,415.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		193.0		- 0		- 0		- 0		- 0		- 0		- 0		193.0				55.6		247.1%				49.4		291%

		Other		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				11.8		328.0%				8.4		501%				Days in Qtr		90

		Total Operating Revenues		8,275.3		48.2		(1,845.6)		(4.2)		- 0		- 0		- 0		6,473.7				1,660.6		289.8%				1,478.3		338%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,089.8		- 0		- 0		(171.4)		(8.2)		- 0		16.7		2,926.9				703.5		316.0%				644.5		354%

		Sales, distribution and marketing		1,845.6		- 0		(1,845.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		500.2		- 0		- 0		(21.9)		- 0		- 0		- 0		478.3				123.3		287.92%				115.5		314%				Adj Basis		1.677%

		Occupancy		218.9		- 0		- 0		(2.4)		- 0		- 0		- 0		216.5				53.9		301.7%				55.7		289%

		Amortization of intangible assets		282.0		- 0		- 0		(282.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.782%

		General, administrative and other		564.9		- 0		- 0		(36.4)		- 0		- 0		- 0		528.5				132.8		298.0%				112.7		369%

		Total Operating Expenses		6,501.4		- 0		(1,845.6)		(514.1)		(8.2)		- 0		16.7		4,150.2				1,013.5		309.5%				928.4		347%



		Operating Income		1,773.9		48.2		- 0		509.9		8.2		- 0		(16.7)		2,323.5				647.1		259.1%				549.9		323%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(61.6)		- 0		0.4		- 0		209.7		45.7		285.3				39.8		616.8%				24.6		1060%				Expenses

		Interest expense		(98.2)		- 0		- 0		(13.0)		- 0		- 0		- 0		(111.2)				(36.2)		207.2%				(35.7)		211%				Expenses

		Investment and other income (losses) of CIPs, net		(17.7)		17.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(19.7)		19.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(44.5)		(24.2)		- 0		(12.6)		- 0		209.7		45.7		174.1				3.6		4736.1%				(11.1)		-1668%

		Income before taxes		1,729.4		24.0		- 0		497.3		8.2		209.7		29.0		2,497.6				650.7						538.8

		Taxes on income		396.2		- 0		- 0		119.9		1.8		15.2		7.0		540.1				(10.2)		-5395.1%				151.7		256%				Margin

		Net income		1,333.2		24.0		- 0		377.4		6.4		194.5		22.0		1,957.5				660.9		196.2%				387.1		406%

		Less: Net income (loss) attributable to noncontrolling interests		41.3		24.2		- 0		- 0		- 0		17.8		18.6		101.9				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		1,291.9		(0.2)		- 0		377.4		6.4		176.7		3.4		1,855.6				644.6		187.9%				373.4		397%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		54.1														77.9				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		1,237.8														1,777.7				618.3						357.6



		Diluted EPS		$2.53								Adjusted Diluted EPS						$3.63				$1.26		187.7%				$0.73		399.5%

		Avg. Diluted Shares Outstanding		489.3								Avg. Diluted Shares Outstanding						489.3				489.7		-0.1%				491.7		-0.5%

		Operating Margin		21.4%								Adjusted Operating Margin						35.9%				39.0%						37.2%



		calculated tax rate		22.91%														21.62%

																		45.2%				42.4%



																				- 0

















6-30-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,636.1		13.0		(104.7)		- 0		- 0		- 0		- 0		1,544.4				1,593.2		-3.1%				1,420.5		9%

		Sales and distribution fees		335.6		- 0		(335.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.9		- 0		- 0		- 0		- 0		- 0		- 0		46.9				55.6		-15.6%				49.4		-5%

		Other		12.7		- 0		- 0		- 0		- 0		- 0		- 0		12.7				11.8		7.6%				8.4		51%				Days in Qtr		90

		Total Operating Revenues		2,031.3		13.0		(440.3)		- 0		- 0		- 0		- 0		1,604.0				1,660.6		-3.4%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		766.7		- 0		- 0		(44.2)		(0.7)		- 0		9.0		730.8				703.5		3.9%				644.5		13%

		Sales, distribution and marketing		440.3		- 0		(440.3)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		125.9		- 0		- 0		(6.3)		- 0		- 0		- 0		119.6				123.3		-3.00%				115.5		4%				Adj Basis		0.408%

		Occupancy		53.8		- 0		- 0		- 0		- 0		- 0		- 0		53.8				53.9		-0.2%				55.7		-3%

		Amortization of intangible assets		81.8		- 0		- 0		(81.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		158.1		- 0		- 0		(25.2)		- 0		- 0		- 0		132.9				132.8		0.1%				112.7		18%

		Total Operating Expenses		1,626.6		- 0		(440.3)		(157.5)		(0.7)		- 0		9.0		1,037.1				1,013.5		2.3%				928.4		12%



		Operating Income		404.7		13.0		- 0		157.5		0.7		- 0		(9.0)		566.9				647.1		-12.4%				549.9		3%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		13.0		(42.1)		- 0		- 0		- 0		45.8		25.4		42.1				39.8		5.8%				24.6		71%				Expenses

		Interest expense		(28.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(29.1)				(36.2)		-19.6%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		(74.4)		74.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(1.3)		1.3		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(91.6)		33.6		- 0		(0.2)		- 0		45.8		25.4		13.0				3.6		261.1%				(11.1)		-217%

		Income before taxes		313.1		46.6		- 0		157.3		0.7		45.8		16.4		579.9				650.7						538.8

		Taxes on income		89.5		- 0		- 0		38.1		0.2		1.5		4.1		133.4				(10.2)		-1407.8%				151.7		-12%				Margin

		Net income		223.6		46.6		- 0		119.2		0.5		44.3		12.3		446.5				660.9		-32.4%				387.1		15%

		Less: Net income (loss) attributable to noncontrolling interests		(32.8)		53.4		- 0		- 0		- 0		0.1		9.8		30.5				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		256.4		(6.8)		- 0		119.2		0.5		44.2		2.5		416.0				644.6		-35.5%				373.4		11%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.2														18.1				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		245.2														397.9				618.3						357.6



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.82				$1.26		-35.4%				$0.73		12.1%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				489.7		-0.4%				491.7		-0.8%

		Operating Margin		19.9%								Adjusted Operating Margin						35.3%				39.0%						37.2%



		calculated tax rate		28.59%														23.00%

																		45.6%				42.4%



																				- 0

















3-31-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,649.2		17.2		(112.2)		- 0		- 0		- 0		- 0		1,554.2				1,593.2		-2.4%				1,420.5		9%

		Sales and distribution fees		370.2		- 0		(370.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		52.2		- 0		- 0		- 0		- 0		- 0		- 0		52.2				55.6		-6.1%				49.4		6%

		Other		9.4		- 0		- 0		- 0		- 0		- 0		- 0		9.4				11.8		-20.3%				8.4		12%				Days in Qtr		90

		Total Operating Revenues		2,081.0		17.2		(482.4)		- 0		- 0		- 0		- 0		1,615.8				1,660.6		-2.7%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		752.5		- 0		- 0		(34.2)		(4.4)		- 0		15.3		729.2				703.5		3.7%				644.5		13%

		Sales, distribution and marketing		482.4		- 0		(482.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		126.9		- 0		- 0		(6.8)		- 0		- 0		- 0		120.1				123.3		-2.60%				115.5		4%				Adj Basis		0.411%

		Occupancy		53.0		- 0		- 0		(0.5)		- 0		- 0		- 0		52.5				53.9		-2.6%				55.7		-6%

		Amortization of intangible assets		60.4		- 0		- 0		(60.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.437%

		General, administrative and other		142.8		- 0		- 0		(5.4)		- 0		- 0		- 0		137.4				132.8		3.5%				112.7		22%

		Total Operating Expenses		1,618.0		- 0		(482.4)		(107.3)		(4.4)		- 0		15.3		1,039.2				1,013.5		2.5%				928.4		12%



		Operating Income		463.0		17.2		- 0		107.3		4.4		- 0		(15.3)		576.6				647.1		-10.9%				549.9		5%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		27.7		(11.5)		- 0		- 0		- 0		70.7		18.1		105.0				39.8		163.8%				24.6		327%				Expenses

		Interest expense		(22.9)		- 0		- 0		(6.3)		- 0		- 0		- 0		(29.2)				(36.2)		-19.3%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		3.0		(3.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.6)		4.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		3.2		(9.9)		- 0		(6.3)		- 0		70.7		18.1		75.8				3.6		2005.6%				(11.1)		-783%

		Income before taxes		466.2		7.3		- 0		101.0		4.4		70.7		2.8		652.4				650.7						538.8

		Taxes on income		107.1		- 0		- 0		26.1		1.0		8.8		0.7		143.7				(10.2)		-1508.8%				151.7		-5%				Margin

		Net income		359.1		7.3		- 0		74.9		3.4		61.9		2.1		508.7				660.9		-23.0%				387.1		31%

		Less: Net income (loss) attributable to noncontrolling interests		9.5		7.2		- 0		- 0		- 0		0.4		- 0		17.1				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		349.6		0.1		- 0		74.9		3.4		61.5		2.1		491.6				644.6		-23.7%				373.4		32%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.1														21.3				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		334.5														470.3				618.3						357.6



		Diluted EPS		$0.68								Adjusted Diluted EPS						$0.96				$1.26		-24.1%				$0.73		31.8%

		Diluted Shares Outstanding		490.5								Diluted Shares Outstanding						490.5				489.7		0.2%				491.7		-0.2%

		Operating Margin		22.2%								Adjusted Operating Margin						35.7%				39.0%						37.2%



		calculated tax rate		22.97%														22.03%

																		45.1%				42.4%



																				- 0

















12-31-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,760.5		8.3		(111.9)		(0.4)		- 0		- 0		- 0		1,656.5				1,593.2		4.0%				1,420.5		17%

		Sales and distribution fees		398.2		- 0		(398.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		47.7		- 0		- 0		- 0		- 0		- 0		- 0		47.7				55.6		-14.2%				49.4		-3%

		Other		17.6		- 0		- 0		- 0		- 0		- 0		- 0		17.6				11.8		49.2%				8.4		110%				Days in Qtr		90

		Total Operating Revenues		2,224.0		8.3		(510.1)		(0.4)		- 0		- 0		- 0		1,721.8				1,660.6		3.7%				1,478.3		16%				Days in Year		365

		Expenses																- 0				- 0

		Compensation and benefits		802.6		- 0		- 0		(40.4)		(2.7)		- 0		(4.2)		755.3				703.5		7.4%				644.5		17%

		Sales, distribution and marketing		510.1		- 0		(510.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.8		- 0		- 0		(6.3)		- 0		- 0		- 0		117.5				123.3		-4.70%				115.5		2%				Adj Basis		0.439%

		Occupancy		56.3		- 0		- 0		(3.4)		- 0		- 0		- 0		52.9				53.9		-1.9%				55.7		-5%

		Amortization of intangible assets		58.3		- 0		- 0		(58.3)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.467%

		General, administrative and other		115.2		- 0		- 0		(5.0)		- 0		- 0		- 0		110.2				132.8		-17.0%				112.7		-2%

		Total Operating Expenses		1,666.3		- 0		(510.1)		(113.4)		(2.7)		- 0		(4.2)		1,035.9				1,013.5		2.2%				928.4		12%



		Operating Income		557.7		8.3		- 0		113.0		2.7		- 0		4.2		685.9				647.1		6.0%				549.9		25%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		57.0		28.0		- 0		0.4		- 0		3.0		(4.5)		83.9				39.8		110.8%				24.6		241%				Expenses

		Interest expense		(19.3)		- 0		- 0		(6.3)		- 0		- 0		- 0		(25.6)				(36.2)		-29.3%				(35.7)		-28%				Expenses

		Investment and other income of CIPs		104.7		(104.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.2)		4.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		138.2		(72.5)		- 0		(5.9)		- 0		3.0		(4.5)		58.3				3.6		1519.4%				(11.1)		-625%

		Income before taxes		695.9		(64.2)		- 0		107.1		2.7		3.0		(0.3)		744.2				650.7						538.8

		Taxes on income		151.1		- 0		- 0		25.3		0.6		(4.9)		(0.1)		172.0				(10.2)		-1786.3%				151.7		13%				Margin

		Net income		544.8		(64.2)		- 0		81.8		2.1		7.9		(0.2)		572.2				660.9		-13.4%				387.1		48%

		Less: Net income (loss) attributable to noncontrolling interests		91.6		(74.2)		- 0		- 0		- 0		1.2		- 0		18.6				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		453.2		10.0		- 0		81.8		2.1		6.7		(0.2)		553.6				644.6		-14.1%				373.4		48%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.3														23.4				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		433.9														530.2				618.3						357.6



		Diluted EPS		$0.88								Adjusted Diluted EPS						$1.08				$1.26		-14.4%				$0.73		48.6%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				489.7		0.2%				491.7		-0.2%

		Operating Margin		25.1%								Adjusted Operating Margin						39.8%				39.0%						37.2%



		calculated tax rate		21.71%														23.11%

																		43.9%				42.4%



																				- 0

















9-30-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/21						9/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,705.5		6.1		(118.4)		- 0		- 0		- 0		- 0		1,593.2				1,588.4		0.3%				1,180.9		35%

		Sales and distribution fees		408.1		- 0		(408.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.6		- 0		- 0		- 0		- 0		- 0		- 0		55.6				50.5		10.1%				45.7		22%

		Other		11.8		- 0		- 0		- 0		- 0		- 0		- 0		11.8				8.2		43.9%				8.0		48%				Days in Qtr		90

		Total Operating Revenues		2,181.0		6.1		(526.5)		- 0		- 0		- 0		- 0		1,660.6				1,647.1		0.8%				1,234.6		35%				Days in Year		365

		Expenses																- 0

		Compensation and benefits		742.1		- 0		- 0		(34.5)		(5.3)		- 0		1.2		703.5				718.8		-2.1%				543.8		29%

		Sales, distribution and marketing		526.5		- 0		(526.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		130.3		- 0		- 0		(7.0)		- 0		- 0		- 0		123.3				117.9		4.58%				102.0		21%				Adj Basis		0.422%

		Occupancy		54.0		- 0		- 0		(0.1)		- 0		- 0		- 0		53.9				53.3		1.1%				47.5		13%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.452%

		General, administrative and other		138.7		- 0		- 0		(5.9)		- 0		- 0		- 0		132.8				155.9		-14.8%				112.4		18%

		Total Operating Expenses		1,649.5		- 0		(526.5)		(105.4)		(5.3)		- 0		1.2		1,013.5				1,045.9		-3.1%				805.7		26%



		Operating Income		531.5		6.1		- 0		105.4		5.3		- 0		(1.2)		647.1				601.2		7.6%				428.9		51%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		67.5		74.7		- 0		- 0		- 0		(104.7)		2.3		39.8				41.3		-3.6%				33.8		18%				Expenses

		Interest expense		(14.1)		- 0		- 0		(22.1)		- 0		- 0		- 0		(36.2)				(32.1)		12.8%				(23.1)		57%				Expenses

		Investment and other income (losses) of CIPs		157.8		(157.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.7)		4.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		206.5		(78.4)		- 0		(22.1)		- 0		(104.7)		2.3		3.6				9.2		-60.9%				10.7		-66%

		Income before taxes		738.0		(72.3)		- 0		83.3		5.3		(104.7)		1.1		650.7				610.4						439.6

		Taxes on income		(4.8)		- 0		- 0		20.8		0.5		(27.0)		0.3		(10.2)				98.7		-110.3%				135.4		-108%				Margin

		Net income		742.8		(72.3)		- 0		62.5		4.8		(77.7)		0.8		660.9				511.7		29.2%				304.2		117%

		Less: Net income (loss) attributable to noncontrolling interests		77.1		(55.2)		- 0		- 0		- 0		(5.6)		- 0		16.3				18.0						13.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		665.7		(17.1)		- 0		62.5		4.8		(72.1)		0.8		644.6				493.7		30.6%				291.0		121%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		27.2														26.3				21.9						18.1

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		638.5														618.3				471.8						272.9



		Diluted EPS		$1.30								Adjusted Diluted EPS						$1.26				$0.96		31.1%				$0.56		127.5%

		Avg. Diluted Shares Outstanding		489.7								Avg. Diluted Shares Outstanding						489.7				489.9		-0.1%				491.7		-0.4%

		Operating Margin		24.4%								Adjusted Operating Margin						39.0%				36.5%						34.7%



		calculated tax rate		-0.65%														-1.57%

																		42.4%				43.6%



																				- 0

















6-30-2021 Option 2

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs						- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Investment and other income and expenses of CIPs		50.1		(50.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%



																				- 0

















6-30-2021 Option 2 (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.9		2.3				- 0				- 0		- 0		4.2

		Interest income		1.5		1.2				- 0				- 0		- 0		2.7

		Gains (losses) on investments, net		17.3		25.3				- 0				(14.2)		(10.5)		17.9

		Income (losses) from investments in equity method 		39.4		7.1				- 0				(28.2)		- 0		18.3

		Gains (losses) on derivatives, net		(9.1)		- 0				- 0				4.4		- 0		(4.7)

		Rental income		7.2		- 0				- 0				- 0		- 0		7.2

		Foreign currency exchange gains (losses), net		(7.2)		1.1		- 0		- 0		- 0		- 0		- 0		(6.1)						ERROR:#DIV/0!				88.3		-106.9%				Expenses

		Other, net		1.9		- 0		- 0		(0.1)		- 0		- 0		- 0		1.8				(25.3)		-107.1%				(5.2)		-134.6%				Expenses

		Investments and other income (losses), net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3				538.8		-92.3%				407.2		-89.9%

		Interest expense		(25.7)		- 0				(6.4)				- 0		- 0		(32.1)

		Investment and other income of CIPs		61.0		(61.0)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(10.9)		10.9				- 0				- 0		- 0		- 0

		Total other income (expense), net		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%

																		6/30/21

		For Other income graph: 

		Realized gains & losses on investments, net		51.0		35.9		-0		-0		-0		(38.0)		(10.5)		38.4				-5.5						43.9

		foreign exchange gains and losses net		(5.3)		1.1		-0		(0.1)		-0		-0		-0		(4.3)				5.2						(9.5)

		rental income		7.2		- 0		- 0		- 0		- 0		- 0		- 0		7.2				7.8						(0.6)

		interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				-32.8						0.7

		Total		27.2		37.0		-0		(6.5)		-0		(38.0)		(10.5)		9.2				(25.3)						34.5













6-30-2021 Option 1

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		 Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs		61.0		(61.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.9)		10.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%





		calculated tax rate		108.41%														1072.83%

																		43.6%				43.5%



																				- 0

				0.0442518248														0.0443589224

				0.1														3.52%















6-30-2021 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees										- 0		- 0		- 0		- 0				747.7		-100.0%				909.1		-100.0%

		Sales and distribution fees										- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees										- 0		- 0		- 0		- 0				44.6		-100.0%				51.4		-100.0%

		Other				- 0		- 0		- 0		- 0		- 0		- 0		- 0				5.2		-100.0%				6.0		-100.0%				Days in Qtr		366

		Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				797.5		-100.0%				966.5		-100.0%				Days in Year		366

		Expenses

		Compensation and benefits				- 0		- 0						- 0				- 0				362.3		-100.0%				356.8		-100.0%

		Sales, distribution and marketing				- 0						- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology				- 0		- 0				- 0		- 0		- 0		- 0				62.1		-100.00%				69.8		-100.00%				Adj Basis		0.000%

		Occupancy				- 0		- 0				- 0		- 0		- 0		- 0				31.5		-100.0%				38.8		-100.0%

		Amortization of intangible assets				- 0		- 0				- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.000%

		General, administrative and other				- 0		- 0				- 0		- 0		- 0		- 0				70.8		-100.0%				94.3		-100.00%

		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				526.7		-100.0%				559.7		-100.0%		ERROR:#DIV/0!



		Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				270.8		-100.0%				406.8		-100.0%				FYTD

		Other Income (Expense)

		Other income (expenses), net						- 0				- 0						- 0

		Income before taxes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				353.9		-100.0%				453.4		-100.0%				Revenue

		Taxes on income				- 0		- 0										- 0				21.6		-100.0%				93.8		-100.0%				Expenses

		Net income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				332.3		-100.0%				359.6		-100.0%				Op income

		Less: Net income (loss) attributable to noncontrolling interests						- 0		- 0		- 0				- 0		- 0				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				348.9		-100.0%				358.4		-100.0%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards																ERROR:#DIV/0!				5.0						2.5						Non-comp expense

		Diluted EPS		ERROR:#DIV/0!								Adjusted Diluted EPS						ERROR:#DIV/0!				$0.70		ERROR:#DIV/0!				$0.71		ERROR:#DIV/0!

		Diluted Shares Outstanding										Diluted Shares Outstanding						0				490.7		-100.0%				498.8		-100.0%

		Operating Margin		ERROR:#DIV/0!								Adjusted Operating Margin						ERROR:#DIV/0!				34.0%						42.1%

				22.7%		14.2%												ERROR:#DIV/0!







3-31-2021 option (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.3		2.3				- 0				- 0		- 0		3.6

		Interest income		2.6		0.8				- 0				- 0		- 0		3.4

		Gains (losses) on investments, net		10.2		(5.2)				- 0				(11.8)		(0.4)		(7.2)

		Income (losses) from investments in equity method 		45.9		12.6				- 0				(51.6)		- 0		6.9

		Gains (losses) on derivatives, net		(6.1)		- 0				- 0				(6.1)		- 0		(12.2)

		Rental income		7.8		- 0				- 0				- 0		- 0		7.8

		Foreign currency exchange gains (losses), net		6.5		(0.3)		- 0		- 0		- 0		- 0		- 0		6.2						ERROR:#DIV/0!				88.3		-93.0%				Expenses

		Other, net		(1.1)		0.2		- 0		(0.1)		- 0		- 0		- 0		(1.0)				(25.3)		-96.0%				(5.2)		-80.8%				Expenses

		Investments and other income (losses), net		67.1		10.4		- 0		(0.1)		- 0		(69.5)		(0.4)		7.5				538.8		-98.6%				407.2		-98.2%

		Interest expense		(15.9)		- 0				(16.9)				- 0		- 0		(32.8)

		Investment and other income of CIPs		111.2		(111.2)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(5.2)		5.2				- 0				- 0		- 0		- 0

		Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)										- 0						Revenue

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		ERROR:#REF!														ERROR:#REF!

																		43.5%				43.6%



																				- 0

		Realized gains & losses on investments, net		53.9		10.5		-0		-0		-0		(69.5)		(0.4)		(5.5)

		foreign exchange gains and losses net		5.4		(0.1)		-0		(0.1)		-0		-0		-0		5.2

		rental income		7.8		- 0		- 0		- 0		- 0		- 0		- 0		7.8

		interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)













3-31-2021 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																										- 0						Revenue

		Investment and other income (losses) net		67.1		10.4		- 0		(0.1)				(69.5)		(0.4)		7.5						ERROR:#DIV/0!						ERROR:#DIV/0!				Expenses

		Interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)				(11.1)		195.5%				21.3		-254.0%				Expenses

		Investment and other income of CIPs		111.2		(111.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Expenses of CIPs		(5.2)		5.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0												Op income

		   Total Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)				538.8		-104.7%				407.2		-106.2%

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		81.49%														-557.71%

																		43.5%				43.6%



																				- 0

				0.0442640126														0.0442640126

				0.2														2.70%















12-31-20

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/20						12/31/19						Key Inputs		12/31/20

		Revenues																																Avg AUM		1,443,800

		Investment management fees		1,540.4		5.7		(109.6)		(16.0)		- 0		- 0		- 0		1,420.5				1,180.9		20.3%				894.0		58.9%

		Sales and distribution fees		396.9		- 0		(396.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		25.8

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion				15.9

		Shareholder servicing fees		49.4		- 0		- 0		- 0		- 0		- 0		- 0		49.4				45.7		8.1%				50.0		-1.2%

		Other		8.4				- 0		- 0		- 0		- 0		- 0		8.4				8.0		5.0%				8.0		5.0%				Days in Qtr		92

		Total Operating Revenues		1,995.1		5.7		(506.5)		(16.0)		- 0		- 0		- 0		1,478.3				1,234.6		19.7%				952.0		55.3%				Days in Year		365

		Expenses

		Compensation and benefits		725.5		- 0		- 0		(59.5)		(7.4)		- 0		(14.1)		644.5				543.8		18.5%				368.1		75.1%

		Sales, distribution and marketing		506.5		- 0		(506.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		116.5		- 0		- 0		(1.0)		- 0		- 0		- 0		115.5				102.0		13.24%				62.5		84.80%				Adj Basis		0.383%

		Occupancy		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				47.5		17.3%				34.5		61.4%

		Amortization of intangible assets		58.2		- 0		- 0		(58.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		123.6				- 0		(10.9)		- 0		- 0		- 0		112.7				112.4		0.3%				81.4		38.45%

		Total Operating Expenses		1,586.0		- 0		(506.5)		(129.6)		(7.4)		- 0		(14.1)		928.4				805.7		15.2%				546.5		69.9%



		Operating Income		409.1		5.7		- 0		113.6		7.4		- 0		14.1		549.9				428.9		28.2%				405.5		35.6%				FYTD

		Other Income (Expense)																				- 0												Revenue

		Investment and other income (losses) net		77.2		60.4		- 0		(1.8)		- 0		(95.9)		(15.3)		24.6				10.7		129.9%				36.5		-32.6%				Expenses

		Interest expense		(29.7)		- 0		- 0		(6.0)		- 0		- 0		- 0		(35.7)				10.7		-433.6%				36.5		-197.8%				Expenses

		Investment and other income of CIPs		91.1		(91.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						442.0

		Expenses of CIPs		(10.4)		10.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						103.8						Op income

		   Total Other Income (Expense)		128.2		(20.3)		- 0		(7.8)		- 0		(95.9)		(15.3)		(11.1)				439.6		-102.5%				338.2		-103.3%

		Income before taxes		537.3		(14.6)		- 0		105.8		7.4		(95.9)		(1.2)		538.8

		Taxes on income		142.5		- 0		- 0		25.8		1.7		(18.0)		(0.3)		151.7				135.4		12.0%				(0.1)		-151800.0%				Margin

		Net income		394.8		(14.6)		- 0		80.0		5.7		(77.9)		(0.9)		387.1				304.2		27.3%				338.3		14.4%

		Less: Net income (loss) attributable to noncontrolling interests		49.5		(35.8)		- 0		- 0		- 0		- 0		- 0		13.7				13.2						4.3						Current Q

		Net Income Attributable to Franklin Resources, Inc.		345.3		21.2		- 0		80.0		5.7		(77.9)		(0.9)		373.4				291.0		28.3%				0.7		55272.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.6														15.8				18.1						495.3

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		330.7														357.6



		Diluted EPS		$0.67								Adjusted Diluted EPS						$0.73				$0.56		31.0%				$0.43		70.7%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				491.7		0.0%				498.8		-1.4%

		Operating Margin		20.5%								Adjusted Operating Margin						37.2%				34.7%						42.1%



		calculated tax rate		111.15%														-1366.67%

																		43.6%				44.0%

																		4.2%

																				- 0





9-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		1,227,800

		Investment management fees		1,284.6		5.4		(99.7)		(9.4)		- 0		- 0		- 0		1,180.9				747.6		58.0%				909.1		29.9%

		Sales and distribution fees		366.7		0.3		(367.0)		- 0		- 0		- 0		- 0		- 0										- 0						Perf Fees		9.9

		Shareholder servicing fees		45.7		- 0		- 0		- 0		- 0		- 0		- 0		45.7				44.7		2.2%				51.4		-11.1%

		Other		8.0				- 0		- 0		- 0		- 0		- 0		8.0				5.2		53.8%				6.0		33.3%				Days in Qtr		92

		Total Operating Revenues		1,705.0		5.7		(466.7)		(9.4)		- 0		- 0		- 0		1,234.6				797.5		54.8%				966.5		27.7%				Days in Year		366

		Expenses

		Compensation and benefits		732.3		- 0		- 0		(141.2)		(46.1)		- 0		(1.2)		543.8				362.3		50.1%				356.8		52.4%

		Sales, distribution and marketing		466.7		- 0		(466.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		102.0		- 0		- 0		- 0		- 0		- 0		- 0		102.0				62.1		64.25%				69.8		46.13%				Adj Basis		0.379%

		Occupancy		47.5		- 0		- 0		- 0		- 0		- 0		- 0		47.5				31.5		50.8%				38.8		22.4%

		Amortization of intangible assets		40.1		- 0		- 0		(40.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.413%

		General, administrative and other		212.8				- 0		(100.4)		- 0		- 0		- 0		112.4				70.8		58.8%				94.3		19.19%												93.6		(1.00)

		Total Operating Expenses		1,601.4		- 0		(466.7)		(281.7)		(46.1)		- 0		(1.2)		805.7				526.7		53.0%				559.7		44.0%



		Operating Income		103.6		5.7		- 0		272.3		46.1		- 0		1.2		428.9				270.8		58.4%				406.8		5.4%				FYTD

		Other Income (Expense)																				- 0						- 0						Revenue

		Investment and other income (losses) net		25.1		34.0		- 0		2.9		- 0		(26.9)		(1.3)		33.8				83.1		-59.3%				46.6		-27.5%				Expenses

		Interest expense		(18.4)		- 0		- 0		(4.7)		- 0		- 0		- 0		(23.1)

		Investment and other income of CIPs		95.6		(95.6)		- 0		- 0		- 0		- 0		- 0		- 0																Op income

		Expenses of CIPs		(6.3)		6.3		- 0		- 0		- 0		- 0		- 0		- 0

		   Total Other Income (Expense)		96.0		(55.3)		- 0		(1.8)		- 0		(26.9)		(1.3)		10.7				538.8		-98.0%				407.2		-97.4%

		Income before taxes		199.6		(49.6)		- 0		270.5		46.1		(26.9)		(0.1)		439.6				353.9		24.2%				453.4		-3.0%

		Taxes on income		73.1		- 0		- 0		57.1		10.8		(5.6)		- 0		135.4				21.6		526.9%				93.8		44.4%				Margin

		Net income		126.5		(49.6)		- 0		213.4		35.3		(21.3)		(0.1)		304.2				332.3		-8.5%				359.6		-15.4%

		Less: Net income (loss) attributable to noncontrolling interests		47.6		(51.1)		- 0		16.7		- 0		- 0		- 0		13.2				(16.6)						1.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		78.9		1.5		- 0		196.7		35.3		(21.3)		(0.1)		291.0				348.9		-16.6%				358.4		-18.8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.9														18.1				5.0						2.5

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		74.0														272.9



		Diluted EPS		$0.15								Adjusted Diluted EPS						$0.56				$0.70		-20.8%				$0.71		-22.2%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				490.7		0.2%				498.8		-1.4%

		Operating Margin		6.1%								Adjusted Operating Margin						34.7%				34.0%						42.1%



																LM adj rev		398.60

																FT stand-alone		836.00				4.8%



				0.366252505														0.3080163785





6-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/20						6/30/19						Key Inputs		6/30/20

		Revenues																														Avg AUM		605,000

		Investment management fees		809.2		4.8		(66.4)		- 0		- 0		- 0		747.6				832.2		-10.2%				931.4		-19.7%

		Sales and distribution fees		302.1		0.1		(302.2)		- 0		- 0		- 0		-				- 0						- 0						Perf Fees		0.2

		Shareholder servicing fees		44.6		0.1		- 0		- 0		- 0		- 0		44.7				54.8		-18.4%				52.7		-15.2%

		Other		5.2		- 0		- 0		- 0		- 0		- 0		5.2				6.5		-20.0%				8.8		-40.9%				Days in Qtr		91

		Total Operating Revenues		1,161.1		5.0		(368.6)		- 0		- 0		- 0		797.5				893.5		-10.7%				992.9		-19.7%				Days in Year		366

		Expenses

		Compensation and benefits		386.5		- 0		- 0		(15.5)		(8.7)		- 0		362.3				338.5		7.0%				377.4		-4.0%				Adj Basis		0.497%

		Sales, distribution and marketing		368.6		- 0		(368.6)		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				61.8		0.49%				65.7		-5.48%

		Occupancy		31.5		- 0		- 0		- 0		- 0		- 0		31.5				34.4		-8.4%				32.2		-2.2%				GAAP Basis		0.538%

		Amortization of intangible asset		4.7		- 0		- 0		(4.7)		- 0		- 0		- 0

		General, administrative and other		75.2		- 0		- 0		(4.4)		- 0		- 0		70.8				72.9		-2.9%				86.9		-18.53%

		Total Operating Expenses		928.6		- 0		(368.6)		(24.6)		(8.7)		- 0		526.7				507.6		3.8%				562.2		-6.3%

																																FYTD

		Operating Income		232.5		5.0		- 0		24.6		8.7		- 0		270.8				385.9		-29.8%				430.7		-37.1%				Revenue		2,643.0		-9.3%

		Other Income (Expense)																								- 0						Expenses		1,580.8		-5.1%

		Investment and other income (losses) net		49.6		13.7		- 0		(1.7)		- 0		26.7		88.3

		Interest expense		(5.2)		- 0		- 0		- 0		- 0		- 0		(5.2)

		Investment and other income of CIPs		0.3		(0.3)		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(7.4)		7.4		- 0		- 0		- 0		- 0		- 0				21.3		-100.0%				30.3		-100.0%				Op income		1,062.2		-14.8%

		   Total Other Income (Expense)		37.3		20.8		- 0		(1.7)		- 0		26.7		83.1				407.2		-79.6%				461.0		-82.0%				Margin		ERROR:#DIV/0!

		Income before taxes		269.8		25.8		- 0		22.9		8.7		26.7		353.9				407.2		-13.1%				461.0		-23.2%				Margin		40.2%

		Taxes on income		16.1		- 0		- 0		5.4		2.0		(1.9)		21.6				71.4		-69.7%				173.4		-87.5%

		Net income		253.7		25.8		- 0		17.5		6.7		28.6		332.3				335.8		-1.0%				287.6		15.5%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(36.7)		20.1		- 0		- 0		- 0		- 0		(16.6)				3.0						6.1						Non-comp expense		164.40		-2.8%

		Net Income Attributable to Franklin Resources, Inc.		290.4		5.7		- 0		17.5		6.7		28.6		348.9				332.8		4.8%				281.5		23.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2												5.0				7.6						3.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		286.2												343.9



		Diluted EPS		$0.58								Adjusted Diluted EPS				$0.70				$0.66		6.0%				$0.55		26.4%

		Diluted Shares Outstanding		490.7								Diluted Shares Outstanding				490.7				491.8		-0.2%				502.3		-2.3%

		Operating Margin		20.0%								Adjusted Operating Margin				34.0%				43.2%						43.4%

				6%		0%		ERROR:#DIV/0!		24%		23%		-7%		6%





3-31-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/19						3/31/19						Key Inputs		3/31/20

		Revenues																												Avg AUM		655,800

		Investment management fees		908.2		6.2		(82.2)		- 0		- 0		832.2				894.0		-6.9%				907.7		-8.3%

		Sales and distribution fees		341.7		- 0		(341.7)		- 0		- 0		- 0				- 0						- 0						Perf Fees		7.1

		Shareholder servicing fees		54.8		- 0		- 0		- 0		- 0		54.8				50.0		9.6%				57.1		-4.0%

		Other		6.5		- 0		- 0		- 0		- 0		6.5				8.0		-18.8%				4.8		35.4%				Days in Qtr		91

		Total Operating Revenues		1,311.2		6.2		(423.9)		- 0		- 0		893.5				952.0		-6.1%				969.6		-7.8%				Days in Year		366

		Expenses

		Compensation and benefits		365.7		- 0		- 0		(27.2)		- 0		338.5				368.1		-8.0%				380.9		-11.1%				Adj Basis		0.506%

		Sales, distribution and marketing		423.9		- 0		(423.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		61.8		- 0		- 0		- 0		- 0		61.8				62.5		-1.1%				62.1		-0.5%

		Occupancy		34.4		- 0		- 0		- 0		- 0		34.4				34.5		-0.3%				31.4		9.6%				GAAP Basis		0.553%

		Amortization of intangible asset		4.4		- 0		- 0		(4.4)		- 0		- 0

		General, administrative and other		81.1		- 0		- 0		(8.2)		- 0		72.9				81.4		-10.4%				88.6		-17.7%

		Total Operating Expenses		971.3		- 0		(423.9)		(39.8)		- 0		507.6				546.5		-7.1%				563.0		-9.8%



		Operating Income		339.9		6.2		- 0		39.8		- 0		385.9				405.5		-4.8%				406.6		-5.1%

		Other Income (Expense)																						- 0

		Other income (expenses), net		(237.0)		0.7		- 0		- 0		257.6		21.3				36.5		-41.6%				43.1		-50.6%

		Income before taxes		102.9		6.9		- 0		39.8		257.6		407.2				442.0		-7.9%				449.7		-9.5%

		Taxes on income		44.1		- 0		- 0		9.1		18.2		71.4				103.8		-31.2%				118.5		-39.7%

		Net income		58.8		6.9		- 0		30.7		239.4		335.8				338.2		-0.7%				331.2		1.4%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(20.3)		23.3		- 0		- 0		- 0		3.0				(0.1)						0.6						Non-comp expense		169.10

		Net Income Attributable to Franklin Resources, Inc.		79.1		(16.4)		- 0		30.7		239.4		332.8				338.3		-1.6%				330.6		0.7%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		1.8										7.6				4.1						3.4



		Diluted EPS		$0.16						Adjusted Diluted EPS				$0.66				$0.67		-2.0%				$0.65		2.1%

		Diluted Shares Outstanding		491.8						Diluted Shares Outstanding				491.8				495.3		-0.7%				505.1		-2.6%

		Operating Margin		25.9%						Adjusted Operating Margin				43.2%				42.6%						41.9%

		 







12-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				9/30/19						12/31/18						Key Inputs		12/31/19

		Revenues																												Avg AUM		693,800

		Investment management fees		979.7		6.7		(92.4)		- 0		- 0		894.0				909.1		-1.7%				892.7		0.1%

		Sales and distribution fees		351.5		- 0		(351.5)		- 0		- 0		- 0				- 0						- 0						Perf Fees		17.0

		Shareholder servicing fees		50.0		- 0		- 0		- 0		- 0		50.0				51.4		-2.7%				55.1		-9.3%

		Other		8.0		- 0		- 0		- 0		- 0		8.0				6.0		33.3%				3.7		116.2%				Days in Qtr		92

		Total Operating Revenues		1,389.2		6.7		(443.9)		- 0		- 0		952.0				966.5		-1.5%				951.5		0.1%				Days in Year		366

		Expenses

		Sales, distribution and marketing		443.9		- 0		(443.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Compensation and benefits		389.4		- 0		- 0		(21.3)		- 0		368.1				356.8		3.2%				350.4		5.1%				Adj Basis		0.503%

		Information systems and technology		62.5		- 0		- 0		- 0		- 0		62.5				69.8		-10.5%				60.9		2.6%

		Occupancy		34.5		- 0		- 0		- 0		- 0		34.5				38.8		-11.1%				31.2		10.6%				GAAP Basis		0.552%

		Amortization of intangible asset		4.8		- 0		- 0		(4.8)		- 0		- 0

		General, administrative and other		81.2		- 0		- 0		0.2		- 0		81.4				94.3		-13.7%				98.9		-17.7%

		Total Operating Expenses		1,016.3		- 0		(443.9)		(25.9)		- 0		546.5				559.7		-2.4%				541.4		0.9%



		Operating Income		372.9		6.7		- 0		25.9		- 0		405.5				406.8		-0.3%				410.1		-1.1%

		Other Income (Expense)																- 0

		Other income (expenses), net		72.7		0.2		- 0		- 0		(36.4)		36.5				46.6		-21.7%				41.1		-11.2%

		Income before taxes		445.6		6.9		- 0		25.9		(36.4)		442.0				453.4		-2.5%				451.2		-2.0%

		Taxes on income		97.5		- 0		- 0		6.0		0.3		103.8				93.8		10.7%				93.9		10.5%

		Net income		348.1		6.9		- 0		19.9		(36.7)		338.2				359.6		-6.0%				357.3		-5.3%

		Less: Net income (loss) attributable to noncontrolling interests		(2.4)		2.3		- 0		- 0		- 0		(0.1)				1.2						(3.5)

		Net Income Attributable to Franklin Resources, Inc.		350.5		4.6		- 0		19.9		(36.7)		338.3				358.4		-5.6%				360.8		-6.2%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2										4.1				2.5						3.3

		Diluted EPS		$0.70						Adjusted Diluted EPS				$0.67				$0.71		-5.4%				$0.70		-3.6%

		Diluted Shares Outstanding		495.3						Diluted Shares Outstanding				495.3				498.8		-0.7%				510.8		-3.0%

		Operating Margin		26.8%						Adjusted Operating Margin				42.6%				42.1%						43.1%





														0.234841629







9-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				6/30/19						Key Inputs		9/30/19

		Revenues																								Avg AUM		702,000

		Investment management fees		1,001.6		7.0		(99.5)		- 0		- 0		- 0		909.1				931.4		-2.4%

		Sales and distribution fees		363.8		- 0		(363.8)		- 0		- 0		- 0		- 0				- 0						Perf Fees		13.4

		Shareholder servicing fees		51.4		- 0		- 0		- 0		- 0		- 0		51.4				52.7		-2.5%

		Other		6.0		- 0		- 0		- 0		- 0		- 0		6.0				8.8		-31.8%				Days in Qtr		92

		Total Operating Revenues		1,422.8		7.0		(463.3)		- 0		- 0		- 0		966.5				992.9		-2.7%				Days in Year		365

		Expenses

		Compensation and benefits		382.4		- 0		- 0		(20.7)		(4.9)		- 0		356.8				377.4		-5.5%				Adj Basis		0.506%

		Sales, distribution and marketing		463.3		- 0		(463.3)		- 0		- 0		- 0		- 0				- 0						EFR

		Information systems and technology		69.8		- 0		- 0		- 0		- 0		- 0		69.8				65.7		6.2%

		Occupancy		38.8		- 0		- 0		- 0		- 0		- 0		38.8				32.2		20.5%				GAAP Basis		0.558%

		Amortization of intangible assets		5.0		- 0		- 0		(5.0)		- 0		- 0		- 0

		General, administrative and other		98.4		- 0		- 0		(4.1)		- 0		- 0		94.3				86.9		8.5%

		Total Operating Expenses		1,057.7		- 0		(463.3)		(29.8)		(4.9)		- 0		559.7				562.2		-0.4%



		Operating Income		365.1		7.0		- 0		29.8		4.9		- 0		406.8				430.7		-5.5%

		Other Income (Expense)														- 0				- 0

		Other income (expenses), net		30.7		(14.0)		- 0		- 0		- 0		29.9		46.6				30.3		53.8%

		Income before taxes		395.8		(7.0)		- 0		29.8		4.9		29.9		453.4				461.0		-1.6%

		Taxes on income		86.5		- 0		- 0		7.1		1.2		(1.0)		93.8				173.4		-45.9%

		Net income		309.3		(7.0)		- 0		22.7		3.7		30.9		359.6				287.6		25.0%

		Less: Net income (loss) attributable to noncontrolling interests		2.9		(1.7)		- 0		- 0		- 0		- 0		1.2				6.1

		Net Income Attributable to Franklin Resources, Inc.		306.4		(5.3)		- 0		22.7		3.7		30.9		358.4				281.5		27.3%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.1												2.5				3.0

		Diluted EPS		$0.61								Adjusted Diluted EPS				$0.71				$0.55		28.7%

		Diluted Shares Outstanding		498.8								Diluted Shares Outstanding				498.8				502.3		-0.7%

		Operating Margin		25.7%								Adjusted Operating Margin				42.1%				43.4%







6-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/19						Key Inputs		6/30/19

		Revenues																								Avg AUM		710,800

		Investment management fees		1,019.4		6.9		(94.9)		- 0		- 0		- 0		931.4				907.7		2.6%

		Sales and distribution fees		367.5		- 0		(367.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		19.2

		Shareholder servicing fees		52.7		- 0		- 0		- 0		- 0		- 0		52.7				57.1		-7.7%

		Other		37.1		(28.3)		- 0		- 0		- 0		- 0		8.8				4.8		83.3%				Days in Qtr		91

		Total Operating Revenues		1,476.7		(21.4)		(462.4)		- 0		- 0		- 0		992.9				969.6		2.4%				Days in Year		365

		Expenses

		Sales, distribution and marketing		462.4		- 0		(462.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		437.7		- 0		- 0		(21.5)		(38.8)		- 0		377.4				380.9		-0.9%				Adj Basis		0.515%

		Information systems and technology		65.7		- 0		- 0		- 0		- 0		- 0		65.7				62.1		5.8%

		Occupancy		32.2		- 0		- 0		- 0		- 0		- 0		32.2				31.4		2.5%				GAAP Basis		0.564%

		General, administrative and other		103.8		(2.6)		- 0		(14.3)		- 0		- 0		86.9				88.6		-1.9%

		Total Operating Expenses		1,101.8		(2.6)		(462.4)		(35.8)		(38.8)		- 0		562.2				563.0		-0.1%

																										FYTD

		Operating Income		374.9		(18.8)		- 0		35.8		38.8		- 0		430.7				406.6		5.9%				Revenue		2,914.0

		Other Income (Expense)														- 0				- 0						Expenses		1,666.6

		Other income (expenses), net		38.6		16.6		- 0		- 0		- 0		(24.9)		30.3				43.1		-29.7%				Op income		1,247.4

		Income before taxes		413.5		(2.2)		- 0		35.8		38.8		(24.9)		461.0				449.7		2.5%				Margin		42.81%

		Taxes on income		158.9		- 0		- 0		8.8		9.3		(3.6)		173.4				118.5		46.3%

		Net income		254.6		(2.2)		- 0		27.0		29.5		(21.3)		287.6				331.2		-13.2%

		Less: Net income (loss) attributable to noncontrolling interests		8.7		(2.6)		- 0		- 0				- 0		6.1				0.6

		Net Income Attributable to Franklin Resources, Inc.		245.9		0.4		- 0		27.0		29.5		(21.3)		281.5				330.6		-14.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.6												3.0				3.4

		Diluted EPS		$0.48								Adjusted Diluted EPS				$0.55				$0.65		-14.4%

		Diluted Shares Outstanding		502.3								Diluted Shares Outstanding				502.3				505.1		-0.6%

		Operating Margin		25.4%								Adjusted Operating Margin				43.4%				41.9%







3-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/18						Key Inputs		3/31/19

		Revenues																								Avg AUM		688,600

		Investment management fees		992.4		6.2		(90.9)		- 0		- 0		- 0		907.7				892.7		1.7%

		Sales and distribution fees		358.5		- 0		(358.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		16.2

		Shareholder servicing fees		57.1		- 0		- 0		- 0		- 0		- 0		57.1				55.1		3.6%

		Other		25.8		(21.0)		- 0		- 0		- 0		- 0		4.8				3.7		29.7%				Days in Qtr		90

		Total Operating Revenues		1,433.8		(14.8)		(449.4)		- 0		- 0		- 0		969.6				951.5		1.9%				Days in Year		365

		Expenses

		Sales, distribution and marketing		449.4		- 0		(449.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		409.6		- 0		- 0		(16.9)		(11.8)		- 0		380.9				350.4		8.7%				Adj Basis		0.525%

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				60.9		2.0%

		Occupancy		31.4		- 0		- 0		- 0		- 0		- 0		31.4				31.2		0.6%				GAAP Basis		0.575%

		General, administrative and other		101.8		(8.7)		- 0		(4.5)		- 0		- 0		88.6				98.9		-10.4%

		Total Operating Expenses		1,054.3		(8.7)		(449.4)		(21.4)		(11.8)		- 0		563.0				541.4		4.0%



		Operating Income		379.5		(6.1)		- 0		21.4		11.8		- 0		406.6				410.1		-0.9%

		Other Income (Expense)														- 0

		Other income (expenses), net		113.0		(3.0)		- 0		- 0		- 0		(66.9)		43.1				41.1		4.9%

		Income before taxes		492.5		(9.1)		- 0		21.4		11.8		(66.9)		449.7				451.2		-0.3%

		Taxes on income		110.9		- 0		- 0		5.2		2.8		(0.4)		118.5				93.9		26.2%

		Net income		381.6		(9.1)		- 0		16.2		9.0		(66.5)		331.2				357.3		-7.3%

		Less: Net income (loss) attributable to noncontrolling interests		14.1		(13.5)		- 0		- 0				- 0		0.6				(3.5)

		Net Income Attributable to Franklin Resources, Inc.		367.5		4.4		- 0		16.2		9.0		(66.5)		330.6				360.8		-8.4%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		3.8												3.4				3.3

		Diluted EPS		$0.72								Adjusted Diluted EPS				$0.65				$0.70		-7.5%

		Diluted Shares Outstanding		505.1								Diluted Shares Outstanding				505.1				510.8		-1.1%

		Operating Margin		26.5%								Adjusted Operating Margin				41.9%				43.1%







12-31-2018

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		12/31/18

		Revenues																		Avg AUM		683,200

		Investment management fees		971.8		10.6		(89.7)		- 0		- 0		892.7

		Sales and distribution fees		354.8		- 0		(354.8)		- 0		- 0		- 0						Perf Fees		4.1

		Shareholder servicing fees		55.1		- 0		- 0		- 0		- 0		55.1

		Other		29.8		(26.1)		- 0		- 0		- 0		3.7						Days in Qtr		92

		Total Operating Revenues		1,411.5		(15.5)		(444.5)		- 0		- 0		951.5						Days in Year		365

		Expenses

		Sales, distribution and marketing		444.5		- 0		(444.5)		- 0		- 0		- 0						EFR

		Compensation and benefits		355.0		- 0		- 0		(4.6)		- 0		350.4						Adj Basis		0.516%

		Information systems and technology		60.9		- 0		- 0		- 0		- 0		60.9

		Occupancy		31.2		- 0		- 0		- 0		- 0		31.2						GAAP Basis		0.562%

		General, administrative and other		108.4		- 0		- 0		(9.5)		- 0		98.9

		Total Operating Expenses		1,000.0		- 0		(444.5)		(14.1)		- 0		541.4



		Operating Income		411.5		(15.5)		- 0		14.1		- 0		410.1

		Other Income (Expense)

		Other income (expenses), net		(65.5)		24.7		- 0		- 0		81.9		41.1

		Income before taxes		346.0		9.2		- 0		14.1		81.9		451.2

		Taxes on income		86.0		- 0		- 0		3.5		4.4		93.9

		Net income		260.0		9.2		- 0		10.6		77.5		357.3

		Less: Net income (loss) attributable to noncontrolling interests		(15.9)		12.4		- 0		- 0		- 0		(3.5)

		Net Income Attributable to Franklin Resources, Inc.		275.9		(3.2)		- 0		10.6		77.5		360.8

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.5										3.3

		Diluted EPS		$0.54						Adjusted Diluted EPS				$0.70

		Diluted Shares Outstanding		510.8						Diluted Shares Outstanding				510.8

		Operating Margin		29.2%						Adjusted Operating Margin				43.1%







FY2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		6,541.6		22.8		(470.3)		(25.3)		- 0		- 0		- 0		6,068.8				747.7		711.7%				909.1		567.6%

		Sales and distribution fees		1,635.5		- 0		(1,635.5)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		211.2		- 0		- 0		- 0		- 0		- 0		- 0		211.2				44.6		373.5%				51.4		310.9%

		Other		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				5.2		615.4%				6.0		520.0%				Days in Qtr		366

		Total Operating Revenues		8,425.5		22.8		(2,105.8)		(25.3)		- 0		- 0		- 0		6,317.2				797.5		692.1%				966.5		553.6%				Days in Year		366

		Expenses

		Compensation and benefits		2,971.3		- 0		- 0		(189.0)		(27.1)		- 0		(22.7)		2,732.5				362.3		654.2%				356.8		665.8%

		Sales, distribution and marketing		2,105.8		- 0		(2,105.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		486.1		- 0		- 0		(15.0)		- 0		- 0		- 0		471.1				62.1		658.62%				69.8		574.93%				Adj Basis		0.787%

		Occupancy		218.1		- 0		- 0		1.7		- 0		- 0		- 0		219.8				31.5		597.8%				38.8		466.5%

		Amortization of intangible assets		232.0		- 0		- 0		(232.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.848%

		General, administrative and other		537.2		- 0		- 0		(22.7)		- 0		- 0		- 0		514.5				70.8		626.7%				94.3		445.60%

		Total Operating Expenses		6,550.5		- 0		(2,105.8)		(457.0)		(27.1)		- 0		(22.7)		3,937.9				526.7		647.7%				559.7		603.6%		-5.8%



		Operating Income		1,875.0		22.8		- 0		431.7		27.1		- 0		22.7		2,379.3				270.8		778.6%				406.8		484.9%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		264.7		182.5		- 0		(2.0)		- 0		(308.1)		(23.9)		113.2

		Interest expense		(85.4)		- 0		- 0		(51.4)		- 0		- 0		- 0		(136.8)

		Investment and other income of CIPs		421.1		(421.1)		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(31.2)		31.2		- 0		- 0		- 0		- 0		- 0		- 0

		Total Other Income (Expenses)		569.2		(207.4)		- 0		(53.4)		- 0		(308.1)		(23.9)		(23.6)

		Income before taxes		2,444.2		(184.6)		- 0		378.3		27.1		(308.1)		(1.2)		2,355.7				353.9		565.6%				453.4		419.6%				Revenue

		Taxes on income		349.6		- 0		- 0		94.0		5.9		(67.9)		(0.3)		381.3				21.6		1665.3%				93.8		306.5%				Expenses

		Net income		2,094.6		(184.6)		- 0		284.3		21.2		(240.2)		(0.9)		1,974.4				332.3		494.2%				359.6		449.1%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		263.4		(181.8)		- 0		- 0		- 0		(22.4)		- 0		59.2				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		1,831.2		(2.8)		- 0		284.3		21.2		(217.8)		(0.9)		1,915.2				348.9		448.9%				358.4		434.4%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		77.7														81.4				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		1,753.5														1,833.8



		Diluted EPS		$3.57								Adjusted Diluted EPS						$3.74				$0.70		433.7%				$0.71		424.1%

		Avg. Diluted Shares Outstanding		490.6								Avg. Diluted Shares Outstanding						490.6				490.7		-0.0%				498.8		-1.6%

		Operating Margin		22.3%								Adjusted Operating Margin						37.7%				34.0%						42.1%

				22.7%		14.2%												16.2%







FY2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		3,981.7		21.9		(339.4)		(9.4)		- 0		- 0		- 0		3,654.8				747.7		388.8%				909.1		302.0%

		Sales and distribution fees		1,362.0		1.7		(1,363.7)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		195.1		- 0		- 0		- 0		- 0		- 0		- 0		195.1				44.6		337.4%				51.4		279.6%

		Other		27.7		- 0		- 0		- 0		- 0		- 0		- 0		27.7				5.2		432.7%				6.0		361.7%				Days in Qtr		366

		Total Operating Revenues		5,566.5		23.6		(1,703.1)		(9.4)		- 0		- 0		- 0		3,877.6				797.5		386.2%				966.5		301.2%				Days in Year		366

		Expenses

		Compensation and benefits		1,873.9		- 0		- 0		(205.2)		(54.8)		- 0		(1.2)		1,612.7				362.3		345.1%				356.8		352.0%

		Sales, distribution and marketing		1,703.1		- 0		(1,703.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		288.4		- 0		- 0		- 0		- 0		- 0		- 0		288.4				62.1		364.41%				69.8		313.18%				Adj Basis		0.474%

		Occupancy		147.9		- 0		- 0		- 0		- 0		- 0		- 0		147.9				31.5		369.5%				38.8		281.2%

		Amortization of intangible assets		54.0		- 0		- 0		(54.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.516%

		General, administrative and other		450.3		- 0		- 0		(112.8)		- 0		- 0		- 0		337.5				70.8		376.7%				94.3		257.90%

		Total Operating Expenses		4,517.6		- 0		(1,703.1)		(372.0)		(54.8)		- 0		(1.2)		2,386.5				526.7		353.1%				559.7		326.4%		55.4%



		Operating Income		1,048.9		23.6		- 0		362.6		54.8		- 0		1.2		1,491.1				270.8		450.6%				406.8		266.5%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		(38.4)		7.2				1.2				221.0		(1.3)		189.7

		Interest expense		(33.4)						(4.7)								(38.1)

		Investment and other income of CIPs		70.2		(70.2)												- 0

		Expenses of CIPs		(29.4)		29.4												- 0

		Total Other Income (Expenses)		(31.0)		(33.6)		- 0		(3.5)		- 0		221.0		(1.3)		151.6

		Income before taxes		1,017.9		(10.0)		- 0		359.1		54.8		221.0		(0.1)		1,642.7				353.9		364.2%				453.4		262.3%				Revenue

		Taxes on income		230.8		- 0		- 0		77.6		12.8		11.0		- 0		332.2				21.6		1438.0%				93.8		254.2%				Expenses

		Net income		787.1		(10.0)		- 0		281.5		42.0		210.0		(0.1)		1,310.5				332.3		294.4%				359.6		264.4%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		(11.8)		(5.4)		- 0		16.7		- 0		- 0		- 0		(0.5)				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		798.9		(4.6)		- 0		264.8		42.0		210.0		(0.1)		1,311.0				348.9		275.8%				358.4		265.8%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4														25.3				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		783.5														1,285.7



		Diluted EPS		$1.59								Adjusted Diluted EPS						$2.61				$0.70		272.6%				$0.71		265.9%

		Diluted Shares Outstanding		492.4								Diluted Shares Outstanding						492.4				490.7		0.3%				498.8		-1.3%

		Operating Margin		18.8%								Adjusted Operating Margin						38.5%				34.0%						42.1%

				22.7%		14.2%												20.2%







FY 2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		FY 2019				FY20

		Revenues																				Avg AUM		697,000				832900				3654.8

		Investment management fees		3,985.2		30.7		(375.0)		- 0		- 0		- 0		3,640.9

		Sales and distribution fees		1,444.6		- 0		(1,444.6)		- 0		- 0		- 0		- 0						Perf Fees		52.9				34.6

		Shareholder servicing fees		216.3		- 0		- 0		- 0		- 0		- 0		216.3

		Other		23.3		- 0		- 0		- 0		- 0		- 0		23.3						Days in Qtr		365				366

		Total Operating Revenues		5,669.4		30.7		(1,819.6)		- 0		- 0		- 0		3,880.5						Days in Year		365				366

		Expenses

		Compensation and benefits		1,584.7		- 0		- 0		(63.7)		(55.5)		- 0		1,465.5						Adj Basis		0.515%				0.435%

		Sales, distribution and marketing		1,819.6		- 0		(1,819.6)		- 0		- 0		- 0		- 0						EFR

		Information systems and technology		258.5		- 0		- 0		- 0		- 0		- 0		258.5

		Occupancy		133.6		- 0		- 0		- 0		- 0		- 0		133.6						GAAP Basis		0.564%

		Amortization of intangible assets		14.7		- 0		- 0		(14.7)		- 0		- 0		- 0

		General, administrative and other		391.4		- 0		- 0		(22.7)		- 0		- 0		368.7

		Total Operating Expenses		4,202.5		- 0		(1,819.6)		(37.4)		- 0		- 0		2,226.3

																												43.9

		Operating Income		1,466.9		30.7		- 0		37.4		- 0		- 0		1,654.2

		Other Income (Expense)														- 0

		Other income (expenses), net		180.9		(39.8)		- 0		- 0		- 0		20.0		161.1

		Income before taxes		1,647.8		(9.1)		- 0		37.4		- 0		20.0		1,815.3

		Taxes on income		442.3		- 0		- 0		24.6		13.3		(0.6)		479.6

		Net income		1,205.5		(9.1)		- 0		12.8		(13.3)		20.6		1,335.7

		Less: Net income (loss) attributable to noncontrolling interests		9.8		(5.4)		- 0		- 0		- 0		- 0		4.4

		Net Income Attributable to Franklin Resources, Inc.		1,195.7		(3.7)		- 0		12.8		(13.3)		20.6		1,331.3

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.9												12.1

		Diluted EPS		$2.35								Adjusted Diluted EPS				$2.62

		Diluted Shares Outstanding		504.3								Diluted Shares Outstanding				504.3

		Operating Margin		25.9%								Adjusted Operating Margin				42.6%







Charts>>

		 		Adjusted Operating Expenses		Variance Graphing		Label														 		Adjusted Operating Revenue		Variance Graphing		Label

		12/20		928.4																		03/20		893.5

		Compensation
and benefits		ERROR:#REF!		ERROR:#REF!		(644.5)														Investment
management
fees		809.0		84.5		(84.5)

		Information
systems & 
technology		ERROR:#REF!		ERROR:#REF!		(115.5)														Shareholder
servicing
fees		798.8		10.2		(10.2)

		Occupancy		ERROR:#REF!		ERROR:#REF!		(55.7)														Other		797.5		1.3		(1.3)

		General,
administrative
& other		ERROR:#REF!		ERROR:#REF!		(112.7)														06/20		797.5

		3/21		0.0

																						**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

		**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

																						6/20				Adjustments		Adjusted		% change

		3/21				Adjustments		Adjusted		% change												IM fees		$   809.2		$   (61.5)		$   747.7		-10.15%

		Sales, distribution & marketing				$   -0		$   -0		0.0%												S/H 		$   44.6		$   -0		$   44.6		-18.61%

		Compensation and benefits						$   -0		-100.0%												Other		$   32.2		$   (27.0)		$   5.2		-20.00%

		Information systems & technology						$   -0		-100.0%												Total		$   886.0		$   (88.5)		$   797.5		-10.74%

		Occupany						$   -0		-100.0%

		General, admistrative & other						$   -0		-100.0%												3/20				Adjustments		Adjusted

		Total		$   -0		$   -0		$   -0		-100.0%												IM fees		$   908.2		$   (76.0)		$   832.2

																						S/H 		$   54.8		$   -0		$   54.8

		12/20				Adjustments		Adjusted														Other		$   33.6		$   (27.1)		$   6.5

		Sales, distribution & marketing		$   506.5		$   (506.5)		$   -0														Total		$   996.6		$   (103.1)		$   893.5

		Compensation and benefits		$   725.5		$   (81.0)		$   644.5

		Information systems & technology		$   116.5		$   (1.0)		$   115.5

		Occupany		$   55.7		$   -0		$   55.7

		General, admistrative & other		$   123.6		$   (10.9)		$   112.7

		Total		$   1,527.8		$   (599.4)		$   928.4





OTHER INCOME (2)

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Rental
income		7.2				0		7.2

		Adjusted Interest and
dividend
income		7.0				7.2		7.0		9.2

		Adjusted Equity
method
investments		18.3				14.2		18.3

		Adjusted Gains
(losses) on
investments, net		17.7				32.5		17.7

		Adjusted Foreign
exchange
and other		(8.9)				41.3		8.9		-1.6

		Adjusted Interest
expense		(32.1)				9.2		32.1



		Total adjusted other income		9.2				0		9.2

		Adjustments		68.1		68.2		9.2		68.2				0.0

		Total Other income (expense), net		77.3				0		77.3





		GAAP		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Dividend and Interest Income		3.4				0		3.4

		Rental
Income		7.2				3.4		7.2

		Interest Expense		(25.7)				10.6		(15.1)

		FX Gains/Losses		(7.2)				(15.1)		(7.2)

		 Investment Gains & Losses and Other		49.5				(22.3)		27.2

		Consolidated Investment Products		50.1				27.2		50.1

		Total Other Income (expense), Net		77.3				0.0		77.3

		Adjustments		68.1				9.2		68.1

		Total Adjusted Other Income (expense), Net		9.2				0		9.2





		GAAP (original)						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Consolidated investment products		50.1				0		50.1

		Rental income		7.2				50.1		7.2

		Interest and dividend income		3.4				57.3		3.4

		Equity method investments		39.4				60.7		39.4

		Gains (losses) on investments, net		17.3				100.1		17.3

		Foreign exchange and other		-14.4				103.0		14.4

		Interest expense		-25.7				77.3		25.7

		Total GAAP other income (expense), net		77.3				0		77.3

		Adjustments		-68.1				9.2		68.1

		Adjusted other income (expense), net		9.2				0		9.2



		Non-GAAP						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Realized investment gains & losses and other		33.2				0		33.2

		Rental 
income		7.2				33.2		7.2

		Interest and dividend income		7				40.4		7.0

		Interest
expense		-32.1				15.3		32.1

		Foreign exchange gains & losses		-6.1				9.2		6.1

		Total adjusted other income (expense), net		9.2				0.0		9.2

		Adjustments		68.1				9.2		68.1

		Total GAAP other income (expense), net		77.3				0		77.3







		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 GAAP other income (expense), net		157.2				0		157.2

		Mar-21 Adjustments		-182.5				(25.3)		157.2

		Realized gains & losses on investments, net		40.5				(25.3)		15.2

		Foreign exchange gains & losses, net		-5.6				9.6		5.6

		Rental income		-0.8				8.8		0.8

		Fin 48 &
Other		-2.9				5.9		2.9

		Interest expense		3.3				5.9		3.3

		Jun-21 Adjustments		68.1				9.2		68.1

		Jun-21 GAAP other income (expense), net		77.3				0		77.3





		variance walk 2

		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 Adjusted other income (expense), net		-25.3				-25.3		0.0

		Realized gains & losses on investments, net and other		46.7				(25.3)		21.4		46.7

		Foreign exchange gains & losses		-12.3				9.1		12.3

		Rental Income		-0.6				8.5		0.8

		Interest expense		0.7				8.5		0.7

		Jun-21 Adjusted other income (expense), net		9.2				0.0		9.2









		41.2		88.3		-53%

		-32.1		-5.2		517%

		9.2		83.1		-89%



Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	0	7.2	14.2	32.5	41.300000000000004	9.2000000000000028	0	9.1999999999999993	0	[CELLREF]
7.2 	[CELLREF]
7.0 	[CELLREF]
18.3 	[CELLREF]
17.7 	[CELLREF]
(8.9)	[CELLREF]
(32.1)	[CELLREF]
[CELLREF]
68.1 	

Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	7.2	7	18.3	17.7	8.9	32.1	9.2000000000000028	68.2	77.3	

Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	0	3.4	10.6	-15.1	-22.3	27.2	0	9.2000000000000028	0	(25.7)
49.5




Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	3.4	7.2	-15.1	-7.2	27.2	50.1	77.3	68.099999999999994	9.2000000000000028	

Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	0	50.1	57.300000000000004	60.7	100.1	102.99999999999999	77.299999999999983	0	9.1999999999999886	0	


(14.4)
(25.7)



Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	50.1	7.2	3.4	39.4	17.3	14.4	25.7	77.299999999999983	68.099999999999994	9.1999999999999886	

Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	0	33.200000000000003	40.400000000000006	15.300000000000004	9.2000000000000046	0	9.2000000000000046	0	

(32.1)
(6.1)


Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	33.200000000000003	7.2	7	32.1	6.1	9.2000000000000046	68.099999999999994	77.3	

Mar-21 GAAP other income (expense), net	Mar-21 Adjustments	Realized gains 	&	 losses on investments, net	Foreign exchange gains 	&	 losses, net	Rental income	Fin 48 	&	
Other	Interest expense	Jun-21 Adjustments	Jun-21 GAAP other income (expense), net	0	-25.300000000000011	-25.300000000000011	9.599999999999989	8.7999999999999883	5.8999999999999879	5.8999999999999879	9.1999999999999886	0	AMOUNT TO CHART	(182.5)
40.5

(5.6)

(0.8)

(2.9)



157.19999999999999	157.19999999999999	15.199999999999989	5.6	0.8	2.9	3.3	68.099999999999994	77.3	


Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	-25.3	-25.3	9.1000000000000014	8.5000000000000018	8.5000000000000018	0	(25.3)
46.7
(12.3)
(0.6)
0.7

Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	0	21.400000000000002	12.3	0.8	0.7	9.2000000000000011	



OTHER INCOME

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Interest and
dividend
income		7.7				0		7.7

		Rental
income		7.0				7.7		7

		Interest
expense		(21.9)				14.7		-7.2

		Equity
method
investments		12.2				-7.2		5

		Gains
(losses) on
investments, net		12.5				5		12.5

		Foreign
exchange
and other		(14.3)				3.2		14.3

		Consolidated Investment Products		92.8				3.2		92.8

		Total other income		96.0				0		96

		Adjustments		(85.3)				10.7		85.3

		Adjusted Other income (expense), net		10.7				0		10.7











BASE	Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	0	7.7	14.7	-7.1999999999999993	5	3.1999999999999993	3.1999999999999993	0	10.700000000000003	0	CHART	[CELLREF]
7.7 	[CELLREF]
7.0 	[CELLREF]
(21.9)	[CELLREF]
12.2 	[CELLREF]
12.5 	[CELLREF]
(14.3)	[CELLREF]
92.8 	[CELLREF]
(85.3)	
Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	7.7	7	-7.1999999999999993	5	12.5	14.3	92.8	96	85.3	10.700000000000003	



Worksheets>>





tax

				Three months ended

				3/31/20		12/31/19		9/30/19		6/30/19		3/31/19		12/31/18				FY19

		Net (income) loss of CIPs		(16.4)		4.6		(5.3)		0.4		4.4		(3.2)				(3.7)

		Retention - acquisition related		27.2		21.3		20.7		21.5		16.9		4.6				63.7

		Other acquisition-related expenses		5.4		(0.2)		0.1		(0.1)		0.6		8.8				9.4

		Amortization of intangible assets		4.4		4.8		5.0		5.1		3.9		0.7				14.7

		Impairment of intangible assets		2.8		- 0		4.0		9.3		- 0		- 0				13.3

		Severance - VBO & RIF		- 0		- 0		4.9		38.8		11.8		- 0				55.5

		Unrealized (gains) losses on investments		249.9		(36.4)		29.9		(24.9)		(66.9)		81.9				20.0

		Tax effect of adjustments







		Tax effect of adjustments:

		Net (income) loss of CIPs		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Retention - acquisition related		(6.4)		(4.9)		(4.8)		(4.9)		(3.9)		(1.0)				(14.6)

		Other acquisition-related expenses		(1.1)		- 0		- 0		- 0		(0.2)		(2.0)				(2.2)

		Amortization of intangible assets		(1.0)		(1.1)		(1.4)		(1.4)		(1.1)		(0.4)				(4.3)

		Impairment of intangible assets		(0.6)				(0.9)		(2.5)		- 0		(0.1)				(3.5)

		Severance - VBO & RIF						(1.2)		(9.3)		(2.8)						(13.3)

		Unrealized (gains) losses on investments		(17.6)		(0.3)		1.0		3.6		0.4		(4.4)				0.6

		Total tax effect of adjustments		(26.7)		(6.3)		(7.3)		(14.5)		(7.6)		(7.9)				(37.3)







AUM adjusted

				Reported
30-Jun-20				Adjustments				Pro Forma
30-Jun-20



		Equity		243.0				(7.3)				235.7



		Multi-Asset / Balanced		129.3				(10.8)				118.5



		Fixed Income		240.1				(28.7)				211.4



		Cash Management		10.4				-				10.4



		Alternatives		-				46.8				46.8



		Total AUM		622.8				0.0				622.8
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(in US$ millions except per share data) US GAAP 
Basis

Consolidated 
Investment 
Products

Sales, 
Distribution 

and 
Marketing

Acquisition-
Related

Special 
Termination 

Plan

Unrealized 
Investment 

(Gains) 
Losses

Deferred 
Comp Plan 
and Other

Tax Expense 
of 

Adjustments

Non-GAAP 
Basis

Revenues
Investment management fees           6,981.8                    50.7                (536.2)                 (109.4)                         -                           -                           -   -                             6,386.9 
Sales and distribution fees            1,474.7                         -                 (1,474.7)                         -                           -                           -                           -   -                                      -   
Shareholder servicing fees              264.5                         -                           -                           -                           -                           -                           -   -                                 264.5 
Other                49.7                         -                           -                           -                           -                           -                           -   -                                   49.7 
Total Operating Revenues           8,770.7                50.7          (2,010.9)             (109.4)                   -                     -                     -   -                          6,701.1 
Expenses
Compensation and benefits           3,818.2                         -                           -                   (269.1)                   (69.7)                         -                     (78.8)                         -             3,400.6 
Sales, distribution and marketing           2,010.9                         -                (2,010.9)                         -                           -                           -                           -                           -                     -   
Information systems and technology              643.6                         -                           -                     (35.9)                         -                           -                           -                           -                607.7 
Occupancy              286.3                         -                           -                        (3.1)                         -                           -                           -                           -                283.2 
Amortization of intangible assets              406.5                         -                           -                  (406.5)                         -                           -                           -                           -                     -   
Impairment of intangible assets              226.6                         -                           -                  (226.6)                         -                           -                           -                           -                     -   
General, administrative and other              774.5                         -                           -                        (5.1)                         -                           -                           -                           -                769.4 
Total Operating Expenses 8,166.6 - (2,010.9) (946.3) (69.7) - (78.8)                   -   5,060.9

Operating Income              604.1                50.7                   -               836.9                69.7                   -                  78.8                   -             1,640.2 
Other Income (Expense)

Investment and other income (losses) net              212.8                    53.8                         -                       18.6                         -                      (41.3)                   (26.7)                         -                 217.2 
Interest expense              (94.9)                         -                           -                      (18.3)                         -                           -                           -                           -                (113.2)
Investment and other income (losses) of CIPs, net              108.4                 (108.4)                         -                           -                           -                           -                           -                           -                     -   
Expenses of CIPs              (43.6)                    43.6                         -                           -                           -                           -                           -                           -                     -   

   Total Other Income (Expense)               182.7                (11.0)                   -                    0.3                   -                 (41.3)               (26.7)                   -                104.0 
Income before taxes              786.8                39.7                   -                837.2                69.7               (41.3)                 52.1                   -              1,744.2 
Taxes on income              237.9                         -                           -                           -                           -                           -                           -                   209.0              446.9 
Net income              548.9                39.7                   -                837.2                69.7               (41.3)                 52.1            (209.0)            1,297.3 
Less: Net income (loss) attributable to noncontrolling 
interests                24.0                     32.1                         -                           -                           -                       16.4                    29.0                         -                 101.5 

Net Income Attributable to
Franklin Templeton, Inc.              524.9                  7.6                   -                837.2                69.7               (57.7)                 23.1            (209.0)            1,195.8 

Less: allocation of earnings to participating nonvested 
stock and stock unit awards                53.2                48.2 

Net Income Available to Franklin Templeton, Inc. 
Common Stockholders               471.7            1,147.6 

Diluted EPS $0.91 $2.22
Avg. Diluted Shares Outstanding 517.4 Avg. Diluted Shares Outstanding 517.4
Operating Margin 6.9% Adjusted Operating Margin 24.5%

Adjusted Diluted EPS
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1

1

Reconciliation of US GAAP results to Non-GAAP Results
Twelve months ended September 30, 2025

1) Includes $109.4 million of performance fees passed through as compensation and sub-advisory expense per the terms of the acquisition agreement. 

1


9.30.26 YTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		7,478.9		68.2		(606.8)		(82.2)		- 0		- 0		- 0		- 0		- 0		6,858.1

		Sales and Distribution Fees				Sales and distribution fees		1,593.7		- 0		(1,593.7)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		289.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		289.4

						Other		53.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		53.3

		Operating Revenue				Total Operating Revenues		9,415.3		68.2		(2,200.5)		(82.2)		- 0		- 0		- 0		- 0		- 0		7,200.8

						Expenses						- 0												- 0

		Compensation and Benefits				Compensation and benefits		3,963.4		- 0		- 0		(151.8)		(201.1)		- 0		(101.0)		- 0		- 0		3,509.5

		Sales, Distribution and Marketing				Sales, distribution and marketing		2,200.5		- 0		(2,200.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		644.7		- 0		- 0		(18.5)		- 0		- 0		- 0		- 0		- 0		626.2

		Occupancy				Occupancy		277.2		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		- 0		276.6

		Amortization of Intangibles				Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		198.4		- 0		- 0		(198.4)		- 0		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		922.2		- 0		- 0		(50.0)		(3.1)		- 0		- 0		(100.0)		- 0		769.1

		Operating Expense				Total Operating Expenses		8,239.4		- 0		(2,200.5)		(452.0)		(204.5)		- 0		(101.0)		(100.0)		- 0		5,181.4

												- 0												- 0

		Operating Income				Operating Income		1,175.9		68.2		- 0		369.8		204.5		- 0		101.0		100.0		- 0		2,019.4

						Other Income (Expense)						- 0												- 0

		Investment Income				Investment and other income (losses) net		348.5		78.1		- 0		5.6		- 0		(7.3)		(37.3)		- 0		- 0		387.6

		Interest Expense				Interest expense		(95.1)		- 0		- 0		(12.8)		- 0		- 0		- 0		- 0		- 0		(107.9)

						Investment and other income (losses) of CIPs, net		512.4		(512.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(39.3)		39.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		726.5		(395.0)		- 0		(7.2)		- 0		(7.3)		(37.3)		- 0		- 0		279.7

		Pre-Tax Income				Income before taxes		1,902.4		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		- 0		2,299.1

						Taxes on income		399.6				- 0										- 0		148.0		547.6						Deleted Tax number populated here in I26

		Net Income				Net income		1,502.8		(326.8)		- 0		362.6		204.5		(7.3)		63.7		100.0		(148.0)		1,751.5

						Less: Net income (loss) attributable to noncontrolling interests		427.5		(325.4)		- 0		- 0		- 0		(17.7)		24.5		- 0		- 0		108.9

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		1,075.3		(1.4)		- 0		362.6		204.5		10.4		39.2		100.0		(148.0)		1,642.6

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		59.3				- 0														58.3

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		1,016.0																		1,584.3



						Diluted EPS		$1.97								Adjusted Diluted EPS										$3.07

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding										515.4

						Operating Margin		12.5%								Adjusted Operating Margin										28.0%

						1)  Includes $82.2 million of performance fees that were passed through as compensation per the terms of the acquisition agreements.





		Incentive & Performance Fees						414.1		0		0		(82.2)		- 0		- 0		- 0		- 0		- 0		331.9

		Total Investment Management Fees						7064.8		68.2		-606.8		0		0		0		0		0		0		6526.2		- 0



		Tax is getting populated in unrealized investments. Need to be moved to last column













9-30.25 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,981.8		50.7		(536.2)		(109.4)		- 0		- 0		- 0		- 0		6,386.9				1,469.2		334.7%				1,544.4		314%

		Sales and distribution fees		1,474.7		- 0		(1,474.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		264.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		264.5				43.3		510.9%				46.9		464%

		Other		49.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0		49.7				9.2		440.2%				12.7		291%				Days in Qtr		90

		Total Operating Revenues		8,770.7		50.7		(2,010.9)		(109.4)		- 0		- 0		- 0		- 0		6,701.1				1,521.7		340.4%				1,604.0		318%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,818.2		- 0		- 0		(269.1)		(69.7)		- 0		(78.8)		- 0		3,400.6				763.3		345.5%				730.8		365%

		Sales, distribution and marketing		2,010.9		- 0		(2,010.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		643.6		- 0		- 0		(35.9)		- 0		- 0		- 0		- 0		607.7				121.0		402.23%				119.6		408%				Adj Basis		1.720%

		Occupancy		286.3		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		283.2				55.7		408.4%				53.8		426%

		Amortization of intangible assets		406.5		- 0		- 0		(406.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		Impairment of intangible assets		226.6		- 0		- 0		(226.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.881%

		General, administrative and other		774.5		- 0		- 0		(5.1)		- 0		- 0		- 0		- 0		769.4				141.5		443.7%				132.9		479%

		Total Operating Expenses		8,166.6		-		(2,010.9)		(946.3)		(69.7)		-		(78.8)		- 0		5,060.9



		Operating Income		604.1		50.7		- 0		836.9		69.7		- 0		78.8		- 0		1,640.2				1,521.7		7.8%				1,604.0		2%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		212.8		53.8		- 0		18.6		- 0		(41.3)		(26.7)		- 0		217.2				110.2		97.1%				42.1		416%				Expenses

		Interest expense		(94.9)		- 0		- 0		(18.3)		- 0		- 0		- 0		- 0		(113.2)				(33.8)		234.9%				(29.1)		289%				Expenses

		Investment and other income (losses) of CIPs, net		108.4		(108.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(43.6)		43.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		182.7		(11.0)		- 0		0.3		- 0		(41.3)		(26.7)		- 0		104.0				76.4		36.1%				13.0		700%

		Income before taxes		786.8		39.7		- 0		837.2		69.7		(41.3)		52.1		- 0		1,744.2				1,598.1						1,617.0

		Taxes on income		237.9		- 0		- 0		- 0		- 0		- 0		- 0		209.0		446.9				125.4		256.4%				133.4		235%				Margin

		Net income		548.9		39.7		- 0		837.2		69.7		(41.3)		52.1		(209.0)		1,297.3				1,472.7		-11.9%				1,483.6		-13%

		Less: Net income (loss) attributable to noncontrolling interests		24.0		32.1		- 0		- 0		- 0		16.4		29.0		- 0		101.5				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		524.9		7.6		- 0		837.2		69.7		(57.7)		23.1		(209.0)		1,195.8				1,398.2		-14.5%				1,453.1		-18%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		53.2																48.2				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		471.7																1,147.6				1,383.5						1,435.0



		Diluted EPS		$0.91								Adjusted Diluted EPS								$2.22				$2.82		-21.1%				$2.94		-24.5%

		Avg. Diluted Shares Outstanding		517.4								Avg. Diluted Shares Outstanding								517.4				491.4		5.3%				487.9		6.0%

		Operating Margin		6.9%								Adjusted Operating Margin								24.5%				100.0%						100.0%





		calculated tax rate		30.24%																25.62%

																				0.507468923				50.2%





																						- 0











9.30.26 QTD

						(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis

						Revenues

		Total Investment Management Fees				Investment management fees		1,945.5		19.4		(156.3)		(9.6)		- 0		- 0		- 0		- 0		1,799.0

		Sales and Distribution Fees				Sales and distribution fees		403.9		- 0		(403.9)		- 0		- 0		- 0		- 0		- 0		- 0

		Shareholder Servicing Fees				Shareholder servicing fees		75.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.2

						Other		10.3		- 0		(0.0)		- 0		- 0		- 0		- 0		- 0		10.3

		Operating Revenue				Total Operating Revenues		2,434.9		19.4		(560.2)		(9.6)		- 0		- 0		- 0		- 0		1,884.5

						Expenses

		Compensation and Benefits				Compensation and benefits		1,009.5		- 0		- 0		(42.1)		(77.7)		- 0		(21.3)		- 0		868.4

		Sales, Distribution and Marketing				Sales, distribution and marketing		560.2		- 0		(560.2)		- 0		- 0		- 0		- 0		- 0		- 0

		Information Systems and Technology				Information systems and technology		169.3		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		164.6

		Occupancy				Occupancy		71.9		- 0		- 0		(0.3)		(0.3)		- 0		- 0		- 0		71.3

		Amortization of Intangibles				Impairment of intangible assets		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Amortization of Intangibles				Amortization of intangible assets		42.0		- 0		- 0		(42.0)		- 0		- 0		- 0		- 0		- 0

						General, administrative and other		226.2		- 0		- 0		(41.5)		(3.1)		- 0		- 0		- 0		181.6

		Operating Expense				Total Operating Expenses		2,079.1		-		(560.2)		(130.6)		(81.1)		-		(21.3)		- 0		1,285.9

		Operating Expense

		Operating Income				Operating Income		355.8		19.4		- 0		121.0		81.1		- 0		21.3		- 0		598.6

						Other Income (Expense)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Investment Income				Investment and other income (losses) net		81.2		58.7		- 0		(0.4)		- 0		(40.7)		(6.8)		- 0		92.0

		Interest Expense				Interest expense		(31.3)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		(33.0)

						Investment and other income (losses) of CIPs, net		236.2		(236.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Consolidated Investment Product Expense				Expenses of CIPs		(7.9)		7.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Other Income				   Total Other Income (Expense)		278.2		(169.6)		- 0		(2.1)		- 0		(40.7)		(6.8)		- 0		59.0

		Pre-Tax Income				Income before taxes		634.0		(150.2)		- 0		118.9		81.1		(40.7)		14.5		- 0		657.6

						Taxes on income		79.9		- 0		- 0		- 0		- 0		- 0		- 0		54.7		134.6				Deleted Tax number populated here in I26

		Net Income				Net income		554.1		(150.2)		- 0		118.9		81.1		(40.7)		14.5		(54.7)		523.0

						Less: Net income (loss) attributable to noncontrolling interests		174.0		(148.7)		- 0		- 0		- 0		(1.7)		6.0		- 0		29.6

		Net Income Attributable to FRI				Net Income Attributable to
Franklin Templeton, Inc.		380.1		(1.5)		- 0		118.9		81.1		(39.0)		8.5		(54.7)		493.4

		PENDING				Less: allocation of earnings to participating nonvested stock and stock unit awards		14.9																13.0

		Net income available to common stockholders - QTD				Net Income Available to Franklin Templeton, Inc. Common Stockholders		365.2																480.4



						Diluted EPS		$0.72								Adjusted Diluted EPS								$0.94

		Fully Diluted Avg Shares Outstanding - QTD				Avg. Diluted Shares Outstanding		509.2								Avg. Diluted Shares Outstanding								509.2

						Operating Margin		14.6%								Adjusted Operating Margin								31.8%



								103.6		0		0		-9.6		0		0		0		0		94

		Total Investment Management Fees						1841.9		19.4		-156.3		0		0		0		0		0		1705



		Tax is getting populated in unrealized investments. Need to be moved to last column





6.30.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Regulatory Settlement		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																				Avg AUM		1,497,900

		Investment management fees		1,866.2		17.3		(150.9)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,728.9				1,469.2		17.7%				1,544.4		12%

		Sales and distribution fees		404.5		- 0		(404.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		74.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		74.3				43.3		71.6%				46.9		58%

		Other		13.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.4				9.2		45.7%				12.7		6%				Days in Qtr		90

		Total Operating Revenues		2,358.4		17.3		(555.4)		(3.7)		- 0		- 0		- 0		- 0		- 0		1,816.6				1,521.7		19.4%				1,604.0		13%				Days in Year		365

		Expenses																								- 0

		Compensation and benefits		958.5		- 0		- 0		19.9		(77.2)		- 0		(32.6)		- 0		- 0		868.6				763.3		13.8%				730.8		19%

		Sales, distribution and marketing		555.4		- 0		(555.4)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		160.8		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		- 0		156.3				121.0		29.17%				119.6		31%				Adj Basis		0.458%

		Occupancy		71.4		- 0		- 0		0.1		- 0		- 0		- 0		- 0		- 0		71.5				55.7		28.4%				53.8		33%

		Amortization of intangible assets		50.7		- 0		- 0		(50.7)		- 0		- 0		- 0		- 0		- 0		- 0

		Impairment of intangible assets		33.0		- 0		- 0		(33.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		312.8		- 0		- 0		(1.5)		- 0		- 0		- 0		(100.0)		- 0		211.3				141.5		49.3%				132.9		59%

		Total Operating Expenses		2,142.6		- 0		(555.4)		(69.7)		(77.2)		- 0		(32.6)		(100.0)		- 0		1,307.7				1,081.5		20.9%				1,037.1		26%



		Operating Income		215.8		17.3		- 0		66.0		77.2		- 0		32.6		100.0		- 0		508.9				440.2		15.6%				566.9		-10%				FYTD

		Other Income (Expense)																																				Revenue

		Investment and other income (losses) net		131.0		(26.8)		- 0		(0.6)		- 0		(5.1)		(11.6)		- 0		- 0		86.9				110.2		-21.1%				42.1		106%				Expenses

		Interest expense		(23.5)		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		- 0		(25.2)				(33.8)		-25.4%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		54.8		(54.8)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.2)		7.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		155.1		(74.4)		- 0		(2.3)		- 0		(5.1)		(11.6)		- 0		- 0		61.7				76.4		-19.2%				13.0		375%

		Income before taxes		370.9		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		- 0		570.6				516.6						579.9

		Taxes on income		115.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		38.4		154.0				125.4		22.8%				133.4		15%				Margin

		Net income		255.3		(57.1)		- 0		63.7		77.2		(5.1)		21.0		100.0		(38.4)		416.6				391.2		6.5%				446.5		-7%

		Less: Net income (loss) attributable to noncontrolling interests		83.8		(57.1)		- 0		- 0		- 0		(1.6)		5.2		- 0		- 0		30.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Templeton, Inc.		171.5		- 0		- 0		63.7		77.2		(3.5)		15.8		100.0		(38.4)		386.3				316.7		22.0%				416.0		-7%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.1																		14.4				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		160.4																		371.9				302.0						397.9



		Diluted EPS		$0.31								Adjusted Diluted EPS										$0.72				$0.61		17.3%				$0.82		-11.6%

		Avg. Diluted Shares Outstanding		516.0								Avg. Diluted Shares Outstanding										516.0				491.4		5.0%				487.9		5.8%

		Operating Margin		9.2%								Adjusted Operating Margin										28.0%				28.9%						35.3%



		calculated tax rate		31.17%																		26.99%

																						47.8%				50.2%



																								- 0

















9-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,868.1		13.1		(137.4)		(22.0)		- 0		- 0		- 0		- 0		1,721.8				1,469.2		17.2%				1,544.4		11%

		Sales and distribution fees		382.4		- 0		(382.4)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		79.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		79.2				43.3		82.9%				46.9		69%

		Other		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		14.0				9.2		52.2%				12.7		10%				Days in Qtr		90

		Total Operating Revenues		2,343.7		13.1		(519.8)		(22.0)		- 0		- 0		- 0		- 0		1,815.0				1,521.7		19.3%				1,604.0		13%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,005.7		- 0		- 0		(53.3)		(25.0)		- 0		(32.7)		- 0		894.7				763.3		17.2%				730.8		22%

		Sales, distribution and marketing		519.8		- 0		(519.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		166.2		- 0		- 0		(8.0)		- 0		- 0		- 0		- 0		158.2				121.0		30.74%				119.6		32%				Adj Basis		0.456%

		Occupancy		72.4		- 0		- 0		(3.1)		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		69.2		- 0		- 0		(69.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		Impairment of intangible assets		202.2		- 0		- 0		(202.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.496%

		General, administrative and other		222.8		- 0		- 0		(2.4)		- 0		- 0		- 0		- 0		220.4				141.5		55.8%				132.9		66%

		Total Operating Expenses		2,258.3		-		(519.8)		(338.2)		(25.0)		-		(32.7)		- 0		1,342.6

						- 0		(519.8)		(338.2)		(25.0)		- 0		(32.7)		- 0						1,081.5		-100.0%				1,037.1		-100%

		Operating Income		85.4		13.1		- 0		316.2		25.0		- 0		32.7		- 0		472.4				440.2		7.3%				566.9		-17%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		84.8		49.9		- 0		12.0		- 0		(54.8)		(19.7)		- 0		72.2				110.2		-34.5%				42.1		71%				Expenses

		Interest expense		(25.2)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.2)				(33.8)		-10.7%				(29.1)		4%				Expenses

		Investment and other income (losses) of CIPs, net		123.1		(123.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(13.8)		13.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		168.9		(59.4)		- 0		7.0		- 0		(54.8)		(19.7)		- 0		42.0				76.4		-45.0%				13.0		223%

		Income before taxes		254.3		(46.3)		- 0		323.2		25.0		(54.8)		13.0		- 0		514.4				516.6						579.9

		Taxes on income		65.8		- 0		- 0		- 0		- 0		- 0		- 0		65.2		131.0				125.4		4.5%				133.4		-2%				Margin

		Net income		188.5		(46.3)		- 0		323.2		25.0		(54.8)		13.0		(65.2)		383.4				391.2		-2.0%				446.5		-14%

		Less: Net income (loss) attributable to noncontrolling interests		70.9		(54.1)		- 0		- 0		- 0		2.7		6.4		- 0		25.9				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Templeton, Inc.		117.6		7.8		- 0		323.2		25.0		(57.5)		6.6		(65.2)		357.5				316.7		12.9%				416.0		-14%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.3																11.3				14.7						18.1

		Net Income Available to Franklin Templeton, Inc. Common Stockholders		107.3																346.2				302.0						397.9



		Diluted EPS		$0.21								Adjusted Diluted EPS								$0.67				$0.61		9.0%				$0.82		-17.8%

		Avg. Diluted Shares Outstanding		515.4								Avg. Diluted Shares Outstanding								515.4				491.4		4.9%				487.9		5.6%

		Operating Margin		3.6%								Adjusted Operating Margin								26.0%				28.9%						35.3%





		calculated tax rate		25.87%																25.47%

																				0.4929476584				50.2%





																						- 0











3.31.26 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,819.3		15.5		(147.4)		(13.9)		- 0		- 0		- 0		- 0		1,673.5				1,469.2		13.9%				1,544.4		8%

		Sales and distribution fees		396.6		- 0		(396.6)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		69.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.0				43.3		59.4%				46.9		47%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,294.9		15.5		(544.0)		(13.9)		- 0		- 0		- 0		- 0		1,752.5				1,521.7		15.2%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		964.7		- 0		- 0		(42.1)		(30.2)		- 0		(19.4)		- 0		873.0				763.3		14.4%				730.8		19%

		Sales, distribution and marketing		544.0		- 0		(544.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.6		- 0		- 0		(4.9)		- 0		- 0		- 0		- 0		152.7				121.0		26.20%				119.6		28%				Adj Basis		0.443%

		Occupancy		67.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.1				55.7		20.5%				53.8		25%

		Amortization of intangible assets		50.6		- 0		- 0		(50.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.483%

		General, administrative and other		187.6		- 0		- 0		(2.5)		- 0		- 0		- 0		- 0		185.1				141.5		30.8%				132.9		39%

		Total Operating Expenses		1,971.6		- 0		(544.0)		(100.1)		(30.2)		- 0		(19.4)		- 0		1,277.9				1,081.5		18.2%				1,037.1		23%



		Operating Income		323.3		15.5		- 0		86.2		30.2		- 0		19.4		- 0		474.6				440.2		7.8%				566.9		-16%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		56.0		10.1		- 0		4.9		- 0		31.8		(8.8)		- 0		94.0				110.2		-14.7%				42.1		123%				Expenses

		Interest expense		(19.9)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(24.3)				(33.8)		-28.1%				(29.1)		-16%				Expenses

		Investment and other income (losses) of CIPs, net		96.5		(96.5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.2)		10.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		122.4		(76.2)		- 0		0.5		- 0		31.8		(8.8)		- 0		69.7				76.4		-8.8%				13.0		436%

		Income before taxes		445.7		(60.7)		- 0		86.7		30.2		31.8		10.6		- 0		544.3				516.6						579.9

		Taxes on income		99.1		- 0		- 0		- 0		- 0		- 0		- 0		36.7		135.8				125.4		8.3%				133.4		2%				Margin

		Net income		346.6		(60.7)		- 0		86.7		30.2		31.8		10.6		(36.7)		408.5				391.2		4.4%				446.5		-9%

		Less: Net income (loss) attributable to noncontrolling interests		78.4		(60.1)		- 0		- 0		- 0		(0.9)		6.6		- 0		24.0				74.5						30.5						Current Q

		Net Income Attributable to
Franklin Resources, Inc.		268.2		(0.6)		- 0		86.7		30.2		32.7		4.0		(36.7)		384.5				316.7		21.4%				416.0		-8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.3																15.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		251.9																369.2				302.0						397.9



		Diluted EPS		$0.49								Adjusted Diluted EPS								$0.71				$0.61		15.5%				$0.82		-12.9%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		14.1%								Adjusted Operating Margin								27.1%				28.9%						35.3%



		calculated tax rate		22.23%																24.95%

																				49.8%				50.2%



																						- 0

















6-30.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,640.8		12.0		(128.8)		(2.1)		- 0		- 0		- 0		- 0		1,521.9				1,469.2		3.6%				1,544.4		-1%

		Sales and distribution fees		351.9		- 0		(351.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		59.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		59.9				43.3		38.3%				46.9		28%

		Other		11.4		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.4				9.2		23.9%				12.7		-10%				Days in Qtr		90

		Total Operating Revenues		2,064.0		12.0		(480.7)		(2.1)		- 0		- 0		- 0		- 0		1,593.2				1,521.7		4.7%				1,604.0		-1%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		901.1		- 0		- 0		(50.0)		(27.0)		- 0		(14.2)		- 0		809.9				763.3		6.1%				730.8		11%

		Sales, distribution and marketing		480.7		- 0		(480.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		162.7		- 0		- 0		(9.4)		- 0		- 0		- 0		- 0		153.3				121.0		26.69%				119.6		28%				Adj Basis		0.402%

		Occupancy		69.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.5				55.7		24.8%				53.8		29%

		Amortization of intangible assets		112.2		- 0		- 0		(112.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.434%

		General, administrative and other		183.7		- 0		- 0		(1.1)		0.1		- 0		- 0		- 0		182.7				141.5		29.1%				132.9		37%

		Total Operating Expenses		1,909.9		- 0		(480.7)		(172.7)		(26.9)		- 0		(14.2)		- 0		1,215.4				1,081.5		12.4%				1,037.1		17%



		Operating Income		154.1		12.0		- 0		170.6		26.9		- 0		14.2		- 0		377.8				440.2		-14.2%				566.9		-33%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		23.4		5.0		- 0		2.5		- 0		16.2		(2.7)		- 0		44.4				110.2		-59.7%				42.1		5%				Expenses

		Interest expense		(25.8)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(30.8)				(33.8)		-8.9%				(29.1)		6%				Expenses

		Investment and other income (losses) of CIPs, net		35.9		(35.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.0)		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		22.5		(19.9)		- 0		(2.5)		- 0		16.2		(2.7)		- 0		13.6				76.4		-82.2%				13.0		5%

		Income before taxes		176.6		(7.9)		- 0		168.1		26.9		16.2		11.5		- 0		391.4				516.6						579.9

		Taxes on income		59.9		- 0		- 0		- 0		- 0		- 0		- 0		43.8		103.7				125.4		-17.3%				133.4		-22%				Margin

		Net income		116.7		(7.9)		- 0		168.1		26.9		16.2		11.5		(43.8)		287.7				391.2		-26.5%				446.5		-36%

		Less: Net income (loss) attributable to noncontrolling interests		24.4		(11.8)		- 0		- 0		- 0		5.0		6.7		- 0		24.3				74.5						30.5						Current Q

		Net Income Attributable to 
Franklin Resources, Inc.		92.3		3.9		- 0		168.1		26.9		11.2		4.8		(43.8)		263.4				316.7		-16.8%				416.0		-37%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		13.3																11.3				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		79.0																252.1				302.0						397.9



		Diluted EPS		$0.15								Adjusted Diluted EPS								$0.49				$0.61		-20.3%				$0.82		-39.9%

		Avg. Diluted Shares Outstanding		516.5								Avg. Diluted Shares Outstanding								516.5				491.4		5.1%				487.9		5.9%

		Operating Margin		7.5%								Adjusted Operating Margin								23.7%				28.9%						35.3%



		calculated tax rate		33.92%																26.49%

																				50.8%				50.2%



																						- 0

















12-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,847.9		16.0		(152.2)		(55.0)		- 0		- 0		- 0		- 0		1,656.7				1,469.2		12.8%				1,544.4		7%

		Sales and distribution fees		388.7		- 0		(388.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		70.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		70.9				43.3		63.7%				46.9		51%

		Other		19.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		19.6				9.2		113.0%				12.7		54%				Days in Qtr		90

		Total Operating Revenues		2,327.1		16.0		(540.9)		(55.0)		- 0		- 0		- 0		- 0		1,747.2				1,521.7		14.8%				1,604.0		9%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,030.7		- 0		- 0		(87.5)		(16.0)		- 0		(27.7)		- 0		899.5				763.3		17.8%				730.8		23%

		Sales, distribution and marketing		540.9		- 0		(540.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		157.0		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		152.6				121.0		26.12%				119.6		28%				Adj Basis		0.439%

		Occupancy		66.8		- 0		- 0		(0.1)		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		55.1		- 0		- 0		(55.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.491%

		General, administrative and other		195.6		- 0		- 0		(4.5)		- 0		- 0		- 0		- 0		191.1				141.5		35.1%				132.9		44%

		Total Operating Expenses		2,046.1		- 0		(540.9)		(151.6)		(16.0)		- 0		(27.7)		- 0		1,309.9				1,081.5		21.1%				1,037.1		26%



		Operating Income		281.0		16.0		- 0		96.6		16.0		- 0		27.7		- 0		437.3				440.2		-0.7%				566.9		-23%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		80.3		36.1		- 0		1.7		- 0		6.7		(10.1)		- 0		114.7				110.2		4.1%				42.1		172%				Expenses

		Interest expense		(20.4)		- 0		- 0		(5.0)		- 0		- 0		- 0		- 0		(25.4)				(33.8)		-24.9%				(29.1)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		124.9		(124.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(14.0)		14.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		170.8		(74.8)		- 0		(3.3)		- 0		6.7		(10.1)		- 0		89.3				76.4		16.9%				13.0		587%

		Income before taxes		451.8		(58.8)		- 0		93.3		16.0		6.7		17.6		- 0		526.6				516.6						579.9

		Taxes on income		105.0		- 0		- 0		- 0		- 0		- 0		- 0		18.2		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		346.8		(58.8)		- 0		93.3		16.0		6.7		17.6		(18.2)		403.4				391.2		3.1%				446.5		-10%

		Less: Net income (loss) attributable to noncontrolling interests		91.3		(59.5)		- 0		- 0		- 0		(13.5)		6.7		- 0		25.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		255.5		0.7		- 0		93.3		16.0		20.2		10.9		(18.2)		378.4				316.7		19.5%				416.0		-9%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.2																15.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		239.3																363.3				302.0						397.9



		Diluted EPS		$0.46								Adjusted Diluted EPS								$0.70				$0.61		13.9%				$0.82		-14.2%

		Avg. Diluted Shares Outstanding		518.3								Avg. Diluted Shares Outstanding								518.3				491.4		5.5%				487.9		6.2%

		Operating Margin		12.1%								Adjusted Operating Margin								25.0%				28.9%						35.3%



		calculated tax rate		23.24%																23.40%

																				51.5%				50.2%



																						- 0

















9-30-24 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		6,822.2		47.2		(481.9)		(97.5)		- 0		- 0		- 0		- 0		6,290.0				1,469.2		328.1%				1,544.4		307%

		Sales and distribution fees		1,381.0		0.2		(1,381.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		229.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		229.3				43.3		429.6%				46.9		389%

		Other		45.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		45.5				9.2		394.6%				12.7		258%				Days in Qtr		90

		Total Operating Revenues		8,478.0		47.4		(1,863.1)		(97.5)		- 0		- 0		- 0		- 0		6,564.8				1,521.7		331.4%				1,604.0		309%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		3,831.1		- 0		- 0		(361.1)		(75.8)		- 0		(93.9)		- 0		3,300.3				763.3		332.4%				730.8		352%

		Sales, distribution and marketing		1,863.1		- 0		(1,863.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		620.1		- 0		- 0		(43.8)		- 0		- 0		- 0		- 0		576.3				121.0		376.28%				119.6		382%				Adj Basis		1.693%

		Occupancy		325.4		- 0		- 0		(29.9)		- 0		- 0		- 0		- 0		295.5				55.7		430.5%				53.8		449%

		Amortization of intangible assets		338.2		- 0		- 0		(338.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.837%

		General, administrative and other		703.3		- 0		- 0		(23.7)		- 0		- 0		- 0		- 0		679.6				141.5		380.3%				132.9		411%

		Total Operating Expenses		8,070.4		- 0		(1,863.1)		(1,185.9)		(75.8)		- 0		(93.9)		- 0		4,851.7				1,081.5		348.6%				1,037.1		368%



		Operating Income		407.6		47.4		- 0		1,088.4		75.8		- 0		93.9		- 0		1,713.1				440.2		289.2%				566.9		202%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		395.5		12.8		- 0		(0.1)		- 0		(65.1)		(64.4)		- 0		278.7				110.2		152.9%				42.1		562%				Expenses

		Interest expense		(97.2)		- 0		- 0		(14.7)		- 0		- 0		- 0		- 0		(111.9)				(33.8)		231.1%				(29.1)		285%				Expenses

		Investment and other income (losses) of CIPs, net		149.9		(149.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(32.6)		32.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		415.6		(104.5)		- 0		(14.8)		- 0		(65.1)		(64.4)		- 0		166.8				76.4		118.3%				13.0		1183%

		Income before taxes		823.2		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		- 0		1,879.9				516.6						579.9

		Taxes on income		215.3		- 0		- 0		- 0		- 0		- 0		- 0		271.7		487.0				125.4		288.4%				133.4		265%				Margin

		Net income		607.9		(57.1)		- 0		1,073.6		75.8		(65.1)		29.5		(271.7)		1,392.9				391.2		256.1%				446.5		212%

		Less: Net income (loss) attributable to noncontrolling interests		143.1		(53.2)		- 0		- 0		- 0		(13.6)		39.9		- 0		116.2				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		464.8		(3.9)		- 0		1,073.6		75.8		(51.5)		(10.4)		(271.7)		1,276.7				316.7		303.1%				416.0		207%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		32.6																54.8				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		432.2																1,221.9				302.0						397.9



		Diluted EPS		$0.85								Adjusted Diluted EPS								$2.39				$0.61		289.6%				$0.82		193.6%

		Avg. Diluted Shares Outstanding		510.3								Avg. Diluted Shares Outstanding								510.3				491.4		3.8%				487.9		4.6%

		Operating Margin		4.8%								Adjusted Operating Margin								26.1%				28.9%						35.3%



		calculated tax rate		26.15%																25.91%

																				50.3%				50.2%



																						- 0

















9-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, Distribution and Marketing		Acquisition-Related		Special Termination Plan		Unrealized Investment (Gains) Losses		Deferred Comp Plan and Other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,766.2		12.7		(128.9)		(10.5)		- 0		- 0		- 0		- 0		1,639.5				1,469.2		11.6%				1,544.4		6%

		Sales and distribution fees		368.0		- 0		(368.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		67.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		67.0				43.3		54.7%				46.9		43%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		2,211.2		12.7		(496.9)		(10.5)		- 0		- 0		- 0		- 0		1,716.5				1,521.7		12.8%				1,604.0		7%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		940.8		- 0		- 0		(56.8)		(12.0)		- 0		(26.5)		- 0		845.5				763.3		10.8%				730.8		16%

		Sales, distribution and marketing		496.9		- 0		(496.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		177.4		- 0		- 0		(24.9)		- 0		- 0		- 0		- 0		152.5				121.0		26.03%				119.6		28%				Adj Basis		0.434%

		Occupancy		77.7		- 0		- 0		(1.7)		- 0		- 0		- 0		- 0		76.0				55.7		36.4%				53.8		41%

		Amortization of intangible assets		83.8		- 0		- 0		(83.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		Impairment of intangible assets		389.2		- 0		- 0		(389.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.468%

		General, administrative and other		196.1		- 0		- 0		(5.2)		- 0		- 0		- 0		- 0		190.9				141.5		34.9%				132.9		44%

		Total Operating Expenses		2,361.9		- 0		(496.9)		(561.6)		(12.0)		- 0		(26.5)		- 0		1,264.9				1,081.5		17.0%				1,037.1		22%



		Operating Income (Loss)		(150.7)		12.7		- 0		551.1		12.0		- 0		26.5		- 0		451.6				440.2		2.6%				566.9		-20%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		95.3		1.7		- 0		(0.6)		- 0		(16.1)		(18.6)		- 0		61.7				110.2		-44.0%				42.1		47%				Expenses

		Interest expense		(25.0)		- 0		- 0		(4.4)		- 0		- 0		- 0		- 0		(29.4)				(33.8)		-13.0%				(29.1)		1%				Expenses

		Investment and other income (losses) of CIPs, net		46.2		(46.2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(12.0)		12.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		104.5		(32.5)		- 0		(5.0)		- 0		(16.1)		(18.6)		- 0		32.3				76.4		-57.7%				13.0		148%

		Income (loss) before taxes		(46.2)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		483.9				516.6						579.9

		Taxes on income		9.5		- 0		- 0		- 0		- 0		- 0		- 0		130.9		140.4				125.4		12.0%				133.4		5%				Margin

		Net income (loss)		(55.7)		(19.8)		- 0		546.1		12.0		(16.1)		7.9		- 0		343.5				391.2		-12.2%				446.5		-23%

		Less: Net income (loss) attributable to noncontrolling interests		29.0		- 0		- 0		- 0		- 0		7.8		8.5		- 0		28.3				74.5						30.5						Current Q

		Net Income (Loss) Attributable to Franklin Resources, Inc.		(84.7)		(19.8)		- 0		546.1		12.0		(23.9)		(0.6)				315.2				316.7		-0.5%				416.0		-24%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.0																12.1				14.7						18.1

		Net Income (Loss) Available to Franklin Resources, Inc. Common Stockholders		(95.7)																303.1				302.0						397.9



		Diluted EPS		$   (0.19)								Adjusted Diluted EPS								$0.59				$0.61		-4.6%				$0.82		-28.1%

		Avg. Diluted Shares Outstanding		516.2								Avg. Diluted Shares Outstanding								517.0				491.4		5.2%				487.9		6.0%

		Operating Margin		-6.8%								Adjusted Operating Margin								26.3%				28.9%						35.3%



		calculated tax rate		-20.56%																29.01%

																				49.3%				50.2%



																						- 0

















3-31.25 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,673.6		13.1		(133.2)		(16.2)		- 0		- 0		- 0		- 0		1,537.3				1,469.2		4.6%				1,544.4		-0%

		Sales and distribution fees		364.9		- 0		(364.9)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.9				43.3		43.0%				46.9		32%

		Other		11.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		11.0				9.2		19.6%				12.7		-13%				Days in Qtr		90

		Total Operating Revenues		2,111.4		13.1		(498.1)		(16.2)		- 0		- 0		- 0		- 0		1,610.2				1,521.7		5.8%				1,604.0		0%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		920.0		- 0		- 0		(50.9)		(17.3)		- 0		(18.8)		- 0		833.0				763.3		9.1%				730.8		14%

		Sales, distribution and marketing		498.1		- 0		(498.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		158.7		- 0		- 0		(9.8)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.406%

		Occupancy		69.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69.3				55.7		24.4%				53.8		29%

		Amortization of intangible assets		112.5		- 0		- 0		(112.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.443%

		Impairment of intangible assets		24.4		- 0		- 0		(24.4)		- 0		- 0		- 0		- 0		- 0				141.5		-100.0%				132.9		-100%

		General, administrative and other		182.8		- 0		- 0		(0.9)		(0.1)		- 0		- 0		- 0		181.8				141.5		28.5%				132.9		37%

		Total Operating Expenses		1,965.8		- 0		(498.1)		(198.5)		(17.4)		- 0		(18.8)		- 0		1,233.0				1,223.0		0.8%				1,170.0		5%



		Operating Income		145.6		13.1		- 0		182.3		17.4		- 0		18.8		- 0		377.2				298.7		26.3%				434.0		-13%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		94.1		(46.4)		- 0		1.6		- 0		(38.7)		(4.7)		- 0		5.9				110.2		-94.6%				42.1		-86%				Expenses

		Interest expense		(20.8)		- 0		- 0		(4.2)		- 0		- 0		- 0		- 0		(25.0)				(33.8)		-26.0%				(29.1)		-14%				Expenses

		Investment and other income (losses) of CIPs, net		(164.7)		164.7		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(102.9)		129.8		- 0		(2.6)		- 0		(38.7)		(4.7)		- 0		(19.1)				76.4		-125.0%				13.0		-247%

		Income before taxes		42.7		142.9		- 0		179.7		17.4		(38.7)		14.1		- 0		358.1				375.1						447.0

		Taxes on income		31.1		- 0		- 0		- 0		- 0		- 0		- 0		49.2		80.3				125.4		-36.0%				133.4		-40%				Margin

		Net income		11.6		142.9		- 0		179.7		17.4		(38.7)		14.1		(49.2)		277.8				249.7		11.3%				313.6		-11%

		Less: Net income (loss) attributable to noncontrolling interests		(139.8)		151.2		- 0		- 0		- 0		4.2		7.8		- 0		23.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		151.4		(8.3)		- 0		179.7		17.4		(42.9)		6.3		(49.2)		254.4				175.2		45.2%				283.1		-10%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.3																11.0				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		137.1																243.4				160.5						265.0



		Diluted EPS		$   0.26								Adjusted Diluted EPS								$   0.47				$0.33		43.9%				$0.54		-13.5%

		Avg. Diluted Shares Outstanding		519.9								Avg. Diluted Shares Outstanding								519.9				491.4		5.8%				487.9		6.6%

		Operating Margin		6.9%								Adjusted Operating Margin								23.4%				19.6%						27.1%



		calculated tax rate		72.83%																22.42%

																				51.7%				50.2%



																						- 0

















12-31.24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,799.3		12.5		(136.8)		(69.1)		- 0		- 0		- 0		- 0		1,605.9				1,469.2		9.3%				1,544.4		4%

		Sales and distribution fees		375.5		- 0		(375.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		63.5		- 0		- 0		- 0		- 0		- 0		- 0		- 0		63.5				43.3		46.7%				46.9		35%

		Other		13.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		13.3				9.2		44.6%				12.7		5%				Days in Qtr		90

		Total Operating Revenues		2,251.6		12.5		(512.3)		(69.1)		- 0		- 0		- 0		- 0		1,682.7				1,521.7		10.6%				1,604.0		5%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		991.4		- 0		- 0		(114.9)		(0.4)		- 0		(13.1)		- 0		863.0				763.3		13.1%				730.8		18%

		Sales, distribution and marketing		512.3		- 0		(512.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.0		- 0		- 0		(8.7)		- 0		- 0		- 0		- 0		147.3				121.0		21.74%				119.6		23%				Adj Basis		0.425%

		Occupancy		75.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		75.1				55.7		34.8%				53.8		40%

		Amortization of intangible assets		112.6		- 0		- 0		(112.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.477%

		General, administrative and other		185.2		- 0		- 0		(0.7)		- 0		- 0		- 0		- 0		184.5				141.5		30.4%				132.9		39%

		Total Operating Expenses		2,032.6		- 0		(512.3)		(236.9)		(0.4)		- 0		(13.1)		- 0		1,269.9				1,081.5		17.4%				1,037.1		22%



		Operating Income		219.0		12.5		- 0		167.8		0.4		- 0		13.1		- 0		412.8				440.2		-6.2%				566.9		-27%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		10.5		45.3		- 0		2.5		- 0		36.0		0.4		- 0		94.7				110.2		-14.1%				42.1		125%				Expenses

		Interest expense		(23.1)		- 0		- 0		(4.1)		- 0		- 0		- 0		- 0		(27.2)				(33.8)		-19.5%				(29.1)		-7%				Expenses

		Investment and other income (losses) of CIPs, net		114.1		(114.1)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(7.3)		7.3		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		94.2		(61.5)		- 0		(1.6)		- 0		36.0		0.4		- 0		67.5				76.4		-11.6%				13.0		419%

		Income before taxes		313.2		(49.0)		- 0		166.2		0.4		36.0		13.5		- 0		480.3				516.6						579.9

		Taxes on income		81.1		- 0		- 0		- 0		- 0		- 0		- 0		50.8		131.9				125.4		5.2%				133.4		-1%				Margin

		Net income		232.1		(49.0)		- 0		166.2		0.4		36.0		13.5		(50.8)		348.4				391.2		-10.9%				446.5		-22%

		Less: Net income (loss) attributable to noncontrolling interests		68.5		(53.2)		- 0		- 0		- 0		4.5		8.1		- 0		27.9				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		163.6		4.2		- 0		166.2		0.4		31.5		5.4		(50.8)		320.5				316.7		1.2%				416.0		-23%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4																14.5				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		148.2																306.0				302.0						397.9



		Diluted EPS		$   0.29								Adjusted Diluted EPS								$   0.59				$0.61		-4.0%				$0.82		-27.7%

		Avg. Diluted Shares Outstanding		518.2								Avg. Diluted Shares Outstanding								518.2				491.4		5.5%				487.9		6.2%

		Operating Margin		9.7%								Adjusted Operating Margin								24.5%				28.9%						35.3%



		calculated tax rate		25.89%																27.46%

																				0.5128662269				50.2%



																						- 0

















3-31-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,713.9		10.8		(125.8)		(14.4)		- 0		- 0		- 0		- 0		1,584.5				1,469.2		7.8%				1,544.4		3%

		Sales and distribution fees		358.3		0.2		(358.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		68.0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		68.0				43.3		57.0%				46.9		45%

		Other		12.6		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.6				9.2		37.0%				12.7		-1%				Days in Qtr		90

		Total Operating Revenues		2,152.8		11.0		(484.3)		(14.4)		- 0		- 0		- 0		- 0		1,665.1				1,521.7		9.4%				1,604.0		4%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		1,028.2		- 0		- 0		(118.9)		(40.4)		- 0		(24.6)		- 0		844.3				763.3		10.6%				730.8		16%

		Sales, distribution and marketing		484.3		- 0		(484.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		155.1		- 0		- 0		(4.7)		- 0		- 0		- 0		- 0		150.4				121.0		24.30%				119.6		26%				Adj Basis		0.419%

		Occupancy		76.2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		76.2				55.7		36.8%				53.8		42%

		Amortization of intangible assets		84.6		- 0		- 0		(84.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.454%

		General, administrative and other		195.1		- 0		- 0		(20.5)		- 0		- 0		- 0		- 0		174.6				141.5		23.4%				132.9		31%

		Total Operating Expenses		2,023.5		- 0		(484.3)		(228.7)		(40.4)		- 0		(24.6)		- 0		1,245.5				1,081.5		15.2%				1,037.1		20%



		Operating Income		129.3		11.0		- 0		214.3		40.4		- 0		24.6		- 0		419.6				440.2		-4.7%				566.9		-26%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		52.5		45.4		- 0		- 0		- 0		(12.4)		(17.9)		- 0		67.6				110.2		-38.7%				42.1		61%				Expenses

		Interest expense		(27.7)		- 0		- 0		(2.3)		- 0		- 0		- 0		- 0		(30.0)				(33.8)		-11.2%				(29.1)		3%				Expenses

		Investment and other income (losses) of CIPs, net		89.9		(89.9)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		108.8		(38.6)		- 0		(2.3)		- 0		(12.4)		(17.9)		- 0		37.6				76.4		-50.8%				13.0		189%

		Income before taxes		238.1		(27.6)		- 0		212.0		40.4		(12.4)		6.7		- 0		457.2				516.6						579.9

		Taxes on income		62.8		- 0		- 0		- 0		- 0		- 0		- 0		60.4		123.2				125.4		-1.8%				133.4		-8%				Margin

		Net income		175.3		(27.6)		- 0		212.0		40.4		(12.4)		6.7		(60.4)		334.0				391.2		-14.6%				446.5		-25%

		Less: Net income (loss) attributable to noncontrolling interests		51.1		(31.1)		- 0		- 0		- 0		(2.8)		10.2		- 0		27.4				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		124.2		3.5		- 0		212.0		40.4		(9.6)		(3.5)		(60.4)		306.6				316.7		-3.2%				416.0		-26%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.2																14.1				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		117.0																292.5				302.0						397.9



		Diluted EPS		$   0.23								Adjusted Diluted EPS								$   0.56				$0.61		-8.3%				$0.82		-30.9%

		Avg. Diluted Shares Outstanding		519.2								Avg. Diluted Shares Outstanding								519.2				491.4		5.7%				487.9		6.4%

		Operating Margin		6.0%								Adjusted Operating Margin								25.2%				28.9%						35.3%



		calculated tax rate		26.38%																26.95%

																				0.5070566332				50.2%



																						- 0

















9-30-23 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,452.9		37.5		(409.4)		(169.7)		- 0		- 0		- 0		5,911.3				1,469.2		302.3%				1,544.4		283%

		Sales and distribution fees		1,203.7		- 0		(1,203.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		152.7		- 0		- 0		- 0		- 0		- 0		- 0		152.7				43.3		252.7%				46.9		226%

		Other		40.1		- 0		- 0		- 0		- 0		- 0		- 0		40.1				9.2		335.9%				12.7		216%				Days in Qtr		90

		Total Operating Revenues		7,849.4		37.5		(1,613.1)		(169.7)		- 0		- 0		- 0		6,104.1				1,521.7		301.1%				1,604.0		281%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,494.0		- 0		- 0		(334.6)		(63.2)		- 0		(64.6)		3,031.6				763.3		297.2%				730.8		315%

		Sales, distribution and marketing		1,613.1		- 0		(1,613.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		505.0		- 0		- 0		(21.0)		- 0		- 0		- 0		484.0				121.0		300.00%				119.6		305%				Adj Basis		1.591%

		Occupancy		228.9		- 0		- 0		(4.0)		- 0		- 0		- 0		224.9				55.7		303.8%				53.8		318%

		Amortization of intangible assets		341.1		- 0		- 0		(341.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.737%

		General, administrative and other		565.0		- 0		- 0		(25.2)		- 0		- 0		- 0		539.8				141.5		281.5%				132.9		306%

		Total Operating Expenses		6,747.1		- 0		(1,613.1)		(725.9)		(63.2)		- 0		(64.6)		4,280.3				1,081.5		295.8%				1,037.1		313%



		Operating Income		1,102.3		37.5		- 0		556.2		63.2		- 0		64.6		1,823.8				440.2		314.3%				566.9		222%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		262.3		8.3		- 0		- 0		- 0		(0.8)		(35.8)		234.0				110.2		112.3%				42.1		456%				Expenses

		Interest expense		(123.7)		- 0		- 0		(5.2)		- 0		- 0		- 0		(128.9)				(33.8)		281.4%				(29.1)		343%				Expenses

		Investment and other income (losses) of CIPs, net		115.8		(115.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(18.7)		18.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		235.7		(88.8)		- 0		(5.2)		- 0		(0.8)		(35.8)		105.1				76.4		37.6%				13.0		708%

		Income before taxes		1,338.0		(51.3)		- 0		551.0		63.2		(0.8)		28.8		1,928.9				516.6						579.9

		Taxes on income		312.3		- 0		- 0		133.4		15.3		(0.8)		6.9		467.1				125.4		272.5%				133.4		250%				Margin

		Net income		1,025.7		(51.3)		- 0		417.6		47.9		- 0		21.9		1,461.8				391.2		273.7%				446.5		227%

		Less: Net income (loss) attributable to noncontrolling interests		142.9		(59.3)		- 0		- 0		- 0		1.8		44.2		129.6				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		882.8		8.0		- 0		417.6		47.9		(1.8)		(22.3)		1,332.2				316.7		320.7%				416.0		220%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		37.7														57.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		845.1														1,275.0				302.0						397.9



		Diluted EPS		$1.72								Adjusted Diluted EPS						$2.60				$0.61		322.7%				$0.82		218.5%

		Avg. Diluted Shares Outstanding		490.8								Avg. Diluted Shares Outstanding						490.8				491.4		-0.1%				487.9		0.6%

		Operating Margin		14.0%								Adjusted Operating Margin						29.9%				28.9%						35.3%



		calculated tax rate		23.34%														24.22%

																		49.7%				50.2%



																				- 0

















9-30-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,634.4		11.2		(104.7)		(5.6)		- 0		- 0		- 0		1,535.3				1,469.2		4.5%				1,544.4		-1%

		Sales and distribution fees		306.4		- 0		(306.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				43.3		-14.1%				46.9		-21%

		Other		8.1		- 0		- 0		- 0		- 0		- 0		- 0		8.1				9.2		-12.0%				12.7		-36%				Days in Qtr		90

		Total Operating Revenues		1,986.1		11.2		(411.1)		(5.6)		- 0		- 0		- 0		1,580.6				1,521.7		3.9%				1,604.0		-1%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		826.3		- 0		- 0		(62.4)		(8.3)		- 0		(5.7)		749.9				763.3		-1.8%				730.8		3%

		Sales, distribution and marketing		411.1		- 0		(411.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.3		- 0		- 0		(3.1)		- 0		- 0		- 0		125.2				121.0		3.47%				119.6		5%				Adj Basis		0.406%

		Occupancy		57.8		- 0		- 0		- 0		- 0		- 0		- 0		57.8				55.7		3.8%				53.8		7%

		Amortization of intangible assets		86.5		- 0		- 0		(86.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		137.8		- 0		- 0		(1.8)		- 0		- 0		- 0		136.0				141.5		-3.9%				132.9		2%

		Total Operating Expenses		1,647.8		- 0		(411.1)		(153.8)		(8.3)		- 0		(5.7)		1,068.9				1,081.5		-1.2%				1,037.1		3%



		Operating Income		338.3		11.2		- 0		148.2		8.3		- 0		5.7		511.7				440.2		16.2%				566.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		62.0		16.1		- 0		- 0		- 0		14.6		4.6		97.3				110.2		-11.7%				42.1		131%				Expenses

		Interest expense		(24.4)		- 0		- 0		(2.4)		- 0		- 0		- 0		(26.8)				(33.8)		-20.7%				(29.1)		-8%				Expenses

		Investment and other income (losses) of CIPs, net		40.5		(40.5)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.0)		3.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		75.1		(21.4)		- 0		(2.4)		- 0		14.6		4.6		70.5				76.4		-7.7%				13.0		442%

		Income before taxes		413.4		(10.2)		- 0		145.8		8.3		14.6		10.3		582.2				516.6						579.9

		Taxes on income		75.0		- 0		- 0		35.3		2.0		4.7		2.4		119.4				125.4		-4.8%				133.4		-10%				Margin

		Net income		338.4		(10.2)		- 0		110.5		6.3		9.9		7.9		462.8				391.2		18.3%				446.5		4%

		Less: Net income (loss) attributable to noncontrolling interests		42.9		(11.8)		- 0		- 0		- 0		(6.0)		10.7		35.8				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		295.5		1.6		- 0		110.5		6.3		15.9		(2.8)		427.0				316.7		34.8%				416.0		3%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.7														15.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		284.8														411.1				302.0						397.9



		Diluted EPS		$0.58								Adjusted Diluted EPS						$0.84				$0.61		36.5%				$0.82		2.9%

		Avg. Diluted Shares Outstanding		490.0								Avg. Diluted Shares Outstanding						490.0				491.4		-0.3%				487.9		0.4%

		Operating Margin		17.0%								Adjusted Operating Margin						32.4%				28.9%						35.3%



		calculated tax rate		18.14%														20.51%

																		47.4%				50.2%



																				- 0

















6-30-24 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Tax Expense of Adjustments		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																		Avg AUM		1,497,900

		Investment management fees		1,689.9		12.3		(122.8)		- 0		- 0		- 0		- 0		- 0		1,579.4				1,469.2		7.5%				1,544.4		2%

		Sales and distribution fees		358.3		- 0		(358.3)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		61.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0		61.8				43.3		42.7%				46.9		32%

		Other		12.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12.9				9.2		40.2%				12.7		2%				Days in Qtr		90

		Total Operating Revenues		2,122.9		12.3		(481.1)		- 0		- 0		- 0		- 0		- 0		1,654.1				1,521.7		8.7%				1,604.0		3%				Days in Year		365

		Expenses																						- 0

		Compensation and benefits		893.8		- 0		- 0		(43.7)		(16.7)		- 0		(12.1)		- 0		821.3				763.3		7.6%				730.8		12%

		Sales, distribution and marketing		481.1		- 0		(481.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		156.6		- 0		- 0		(7.7)		- 0		- 0		- 0		- 0		148.9				121.0		23.06%				119.6		24%				Adj Basis		0.418%

		Occupancy		104.8		- 0		- 0		(28.2)		- 0		- 0		- 0		- 0		76.6				55.7		37.5%				53.8		42%

		Amortization of intangible assets		84.0		- 0		- 0		(84.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.448%

		General, administrative and other		180.1		- 0		- 0		2.3		- 0		- 0		- 0		- 0		182.4				141.5		28.9%				132.9		37%

		Total Operating Expenses		1,900.4		- 0		(481.1)		(161.3)		(16.7)		- 0		(12.1)		- 0		1,229.2				1,081.5		13.7%				1,037.1		19%



		Operating Income		222.5		12.3		- 0		161.3		16.7		- 0		12.1		- 0		424.9				440.2		-3.5%				566.9		-25%				FYTD

		Other Income (Expense)																																		Revenue

		Investment and other income (losses) net		74.5		(13.2)		- 0		0.5		- 0		21.3		(2.9)		- 0		80.2				110.2		-27.2%				42.1		90%				Expenses

		Interest expense		(25.7)		- 0		- 0		(5.6)		- 0		- 0		- 0		- 0		(31.3)				(33.8)		-7.4%				(29.1)		8%				Expenses

		Investment and other income (losses) of CIPs, net		37.6		(37.6)		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(8.8)		8.8		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.6		(42.0)		- 0		(5.1)		- 0		21.3		(2.9)		- 0		48.9				76.4		-36.0%				13.0		276%

		Income before taxes		300.1		(29.7)		- 0		156.2		16.7		21.3		9.2		- 0		473.8				516.6						579.9

		Taxes on income		68.1														50.8		118.9				125.4		-5.2%				133.4		-11%				Margin

		Net income		232.0		(29.7)		- 0		156.2		16.7		21.3		9.2		(50.8)		354.9				391.2		-9.3%				446.5		-21%

		Less: Net income (loss) attributable to noncontrolling interests		58.0		(27.3)		- 0		- 0		- 0		(9.7)		7.5		- 0		28.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		174.0		(2.4)		- 0		156.2		16.7		31.0		1.7		(50.8)		326.4				316.7		3.1%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.5																15.2				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		166.5																311.2				302.0						397.9



		Diluted EPS		$0.32								Adjusted Diluted EPS								$0.60				$0.61		-2.1%				$0.82		-26.2%

		Avg. Diluted Shares Outstanding		517.2								Avg. Diluted Shares Outstanding								517.2				491.4		5.3%				487.9		6.0%

		Operating Margin		10.5%								Adjusted Operating Margin								25.7%				28.9%						35.3%



		calculated tax rate		22.69%																25.09%

																				49.7%				50.2%



																						- 0

















3-31-23 QTD - New

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		60.6		20.9		- 0		- 0		- 0		(4.2)		(16.6)		60.7				24.2		150.8%				105.0		-42%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		110.9		(62.9)		- 0		(0.3)		- 0		(4.2)		(16.6)		26.9				(6.9)		-489.9%				75.8		-65%

		Income before taxes		366.0		(53.8)		- 0		122.9		31.8		(4.2)		4.4		467.1				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		273.1		(53.8)		- 0		93.3		24.1		1.8		3.2		341.7				286.1		19.4%				508.7		-33%

		Less: Net income (loss) attributable to noncontrolling interests		78.9		(62.3)		- 0		- 0		- 0		(2.3)		10.7		25.0				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		25.38%														26.85%

																		50.2%				51.7%



																				- 0

















3-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				12/31/22						3/31/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,573.3		9.1		(105.2)		(8.0)		- 0		- 0		- 0		1,469.2				1,395.7		5.3%				1,554.2		-5%

		Sales and distribution fees		301.4		- 0		(301.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		43.3		- 0		- 0		- 0		- 0		- 0		- 0		43.3				33.4		29.6%				52.2		-17%

		Other		9.2		- 0		- 0		- 0		- 0		- 0		- 0		9.2				10.0		-8.0%				9.4		-2%				Days in Qtr		90

		Total Operating Revenues		1,927.2		9.1		(406.6)		(8.0)		- 0		- 0		- 0		1,521.7				1,439.1		5.7%				1,615.8		-6%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		847.3		- 0		- 0		(31.2)		(31.8)		- 0		(21.0)		763.3				744.5		2.5%				729.2		5%

		Sales, distribution and marketing		406.6		- 0		(406.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		128.0		- 0		- 0		(7.0)		- 0		- 0		- 0		121.0				116.0		4.31%				120.1		1%				Adj Basis		0.388%

		Occupancy		59.7		- 0		- 0		(4.0)		- 0		- 0		- 0		55.7				54.5		2.2%				52.5		6%

		Amortization of intangible assets		86.0		- 0		- 0		(86.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		144.5		- 0		- 0		(3.0)		- 0		- 0		- 0		141.5				129.0		9.7%				137.4		3%

		Total Operating Expenses		1,672.1		- 0		(406.6)		(131.2)		(31.8)		- 0		(21.0)		1,081.5				1,044.0		3.6%				1,039.2		4%



		Operating Income		255.1		9.1		- 0		123.2		31.8		- 0		21.0		440.2				395.1		11.4%				576.6		-24%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		125.6		20.9		- 0		- 0		- 0		(19.7)		(16.6)		110.2				24.2		355.4%				105.0		5%				Expenses

		Interest expense		(33.5)		- 0		- 0		(0.3)		- 0		- 0		- 0		(33.8)				(31.1)		8.7%				(29.2)		16%				Expenses

		Investment and other income (losses) of CIPs, net		87.2		(87.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(3.4)		3.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		175.9		(62.9)		- 0		(0.3)		- 0		(19.7)		(16.6)		76.4				(6.9)		-1207.2%				75.8		1%

		Income before taxes		431.0		(53.8)		- 0		122.9		31.8		(19.7)		4.4		516.6				388.2						652.4

		Taxes on income		92.9		- 0		- 0		29.6		7.7		(6.0)		1.2		125.4				102.1		22.8%				143.7		-13%				Margin

		Net income		338.1		(53.8)		- 0		93.3		24.1		(13.7)		3.2		391.2				286.1		36.7%				508.7		-23%

		Less: Net income (loss) attributable to noncontrolling interests		143.9		(62.3)		- 0		- 0		- 0		(17.8)		10.7		74.5				23.7						17.1						Current Q

		Net Income Attributable to Franklin Resources, Inc.		194.2		8.5		- 0		93.3		24.1		4.1		(7.5)		316.7				262.4		20.7%				491.6		-36%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.0														14.7				11.8						21.3

		Net Income Available to Franklin Resources, Inc. Common Stockholders		185.2														302.0				250.6						470.3



		Diluted EPS		$0.38								Adjusted Diluted EPS						$0.61				$0.51		20.2%				$0.96		-35.9%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				490.2		0.2%				490.5		0.2%

		Operating Margin		13.2%								Adjusted Operating Margin						28.9%				27.5%						35.7%



		calculated tax rate		21.55%														24.27%

																		50.2%				51.7%



																				- 0

















12-31-23 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,652.2		11.4		(104.4)		(72.6)		- 0		- 0		- 0		1,486.6				1,469.2		1.2%				1,544.4		-4%

		Sales and distribution fees		296.4		- 0		(296.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		32.5		- 0		- 0		- 0		- 0		- 0		- 0		32.5				43.3		-24.9%				46.9		-31%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				9.2		8.7%				12.7		-21%				Days in Qtr		90

		Total Operating Revenues		1,991.1		11.4		(400.8)		(72.6)		- 0		- 0		- 0		1,529.1				1,521.7		0.5%				1,604.0		-5%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		968.3		- 0		- 0		(141.7)		(6.7)		- 0		(30.7)		789.2				763.3		3.4%				730.8		8%

		Sales, distribution and marketing		400.8		- 0		(400.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		131.0		- 0		- 0		(6.5)		- 0		- 0		- 0		124.5				121.0		2.89%				119.6		4%				Adj Basis		0.393%

		Occupancy		66.7		- 0		- 0		- 0		- 0		- 0		- 0		66.7				55.7		19.7%				53.8		24%

		Amortization of intangible assets		85.8		- 0		- 0		(85.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.438%

		General, administrative and other		132.0		- 0		- 0		(0.3)		- 0		- 0		- 0		131.7				141.5		-6.9%				132.9		-1%

		Total Operating Expenses		1,784.6		- 0		(400.8)		(234.3)		(6.7)		- 0		(30.7)		1,112.1				1,081.5		2.8%				1,037.1		7%



		Operating Income		206.5		11.4		- 0		161.7		6.7		- 0		30.7		417.0				440.2		-5.3%				566.9		-26%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		173.2		(21.1)		- 0		- 0		- 0		(57.9)		(25.0)		69.2				110.2		-37.2%				42.1		64%				Expenses

		Interest expense		(18.8)		- 0		- 0		(2.4)		- 0		- 0		- 0		(21.2)				(33.8)		-37.3%				(29.1)		-27%				Expenses

		Investment and other income (losses) of CIPs, net		(23.8)		23.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(5.9)		5.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		124.7		8.6		- 0		(2.4)		- 0		(57.9)		(25.0)		48.0				76.4		-37.2%				13.0		269%

		Income before taxes		331.2		20.0		- 0		159.3		6.7		(57.9)		5.7		465.0				516.6						579.9

		Taxes on income		74.9		- 0		- 0		38.6		1.6		(11.9)		1.3		104.5				125.4		-16.7%				133.4		-22%				Margin

		Net income		256.3		20.0		- 0		120.7		5.1		(46.0)		4.4		360.5				391.2		-7.8%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		5.0		22.2		- 0		- 0		- 0		(8.9)		13.7		32.0				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		251.3		(2.2)		- 0		120.7		5.1		(37.1)		(9.3)		328.5				316.7		3.7%				416.0		-21%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		9.7														12.9				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		241.6														315.6				302.0						397.9



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.65				$0.61		5.3%				$0.82		-20.7%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				491.4		-0.7%				487.9		0.0%

		Operating Margin		10.4%								Adjusted Operating Margin						27.3%				28.9%						35.3%



		calculated tax rate		22.61%														22.47%

																		51.6%				50.2%



																				- 0

















6-30-23 QTD 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				3/31/23						6/30/22						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,613.4		12.1		(102.8)		(11.6)		- 0		- 0		- 0		1,511.1				1,469.2		2.9%				1,544.4		-2%

		Sales and distribution fees		304.0		- 0		(304.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		38.8		- 0		- 0		- 0		- 0		- 0		- 0		38.8				43.3		-10.4%				46.9		-17%

		Other		12.8		- 0		- 0		- 0		- 0		- 0		- 0		12.8				9.2		39.1%				12.7		1%				Days in Qtr		90

		Total Operating Revenues		1,969.0		12.1		(406.8)		(11.6)		- 0		- 0		- 0		1,562.7				1,521.7		2.7%				1,604.0		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		841.2		- 0		- 0		(32.9)		(12.2)		- 0		(22.2)		773.9				763.3		1.4%				730.8		6%

		Sales, distribution and marketing		406.8		- 0		(406.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		127.3		- 0		- 0		(5.5)		- 0		- 0		- 0		121.8				121.0		0.66%				119.6		2%				Adj Basis		0.399%

		Occupancy		56.9		- 0		- 0		- 0		- 0		- 0		- 0		56.9				55.7		2.2%				53.8		6%

		Amortization of intangible assets		85.4		- 0		- 0		(85.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.427%

		General, administrative and other		136.5		- 0		- 0		(3.2)		- 0		- 0		- 0		133.3				141.5		-5.8%				132.9		0%

		Total Operating Expenses		1,654.1		- 0		(406.8)		(127.0)		(12.2)		- 0		(22.2)		1,085.9				1,081.5		0.4%				1,037.1		5%



		Operating Income		314.9		12.1		- 0		115.4		12.2		- 0		22.2		476.8				440.2		8.3%				566.9		-16%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		49.8		(6.4)		- 0		- 0		- 0		9.4		(10.6)		42.2				110.2		-61.7%				42.1		0%				Expenses

		Interest expense		(34.9)		- 0		- 0		(2.3)		- 0		- 0		- 0		(37.2)				(33.8)		10.1%				(29.1)		28%				Expenses

		Investment and other income (losses) of CIPs, net		1.7		(1.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(0.8)		0.8		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		15.8		(7.3)		- 0		(2.3)		- 0		9.4		(10.6)		5.0				76.4		-93.5%				13.0		-62%

		Income before taxes		330.7		4.8		- 0		113.1		12.2		9.4		11.6		481.8				516.6						579.9

		Taxes on income		84.1		- 0		- 0		27.4		3.0		2.9		2.8		120.2				125.4		-4.1%				133.4		-10%				Margin

		Net income		246.6		4.8		- 0		85.7		9.2		6.5		8.8		361.6				391.2		-7.6%				446.5		-19%

		Less: Net income (loss) attributable to noncontrolling interests		19.1		3.3		- 0		- 0		- 0		- 0		13.1		35.5				74.5						30.5						Current Q

		Net Income Attributable to Franklin Resources, Inc.		227.5		1.5		- 0		85.7		9.2		6.5		(4.3)		326.1				316.7		3.0%				416.0		-22%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.2														14.7				14.7						18.1

		Net Income Available to Franklin Resources, Inc. Common Stockholders		217.3														311.4				302.0						397.9



		Diluted EPS		$0.44								Adjusted Diluted EPS						$0.63				$0.61		3.1%				$0.82		-22.3%

		Avg. Diluted Shares Outstanding		491.4								Avg. Diluted Shares Outstanding						491.4				491.4		0.0%				487.9		0.7%

		Operating Margin		16.0%								Adjusted Operating Margin						30.5%				28.9%						35.3%



		calculated tax rate		25.43%														24.95%

																		49.5%				50.2%



																				- 0

















12-31-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,631.8		5.1		(96.7)		(144.5)		- 0		- 0		- 0		1,395.7				1,593.2		-12.4%				1,420.5		-2%

		Sales and distribution fees		291.9		- 0		(291.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		33.4		- 0		- 0		- 0		- 0		- 0		- 0		33.4				55.6		-39.9%				49.4		-32%

		Other		10.0		- 0		- 0		- 0		- 0		- 0		- 0		10.0				11.8		-15.3%				8.4		19%				Days in Qtr		90

		Total Operating Revenues		1,967.1		5.1		(388.6)		(144.5)		- 0		- 0		- 0		1,439.1				1,660.6		-13.3%				1,478.3		-3%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		979.2		- 0		- 0		(208.1)		(10.9)		- 0		(15.7)		744.5				703.5		5.8%				644.5		16%

		Sales, distribution and marketing		388.6		- 0		(388.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.4		- 0		- 0		(5.4)		- 0		- 0		- 0		116.0				123.3		-5.92%				115.5		0%				Adj Basis		0.368%

		Occupancy		54.5		- 0		- 0		- 0		- 0		- 0		- 0		54.5				53.9		1.1%				55.7		-2%

		Amortization of intangible assets		83.2		- 0		- 0		(83.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.432%

		General, administrative and other		146.2		- 0		- 0		(17.2)		- 0		- 0		- 0		129.0				132.8		-2.9%				112.7		14%

		Total Operating Expenses		1,773.1		- 0		(388.6)		(313.9)		(10.9)		- 0		(15.7)		1,044.0				1,013.5		3.0%				928.4		12%



		Operating Income		194.0		5.1		- 0		169.4		10.9		- 0		15.7		395.1				647.1		-38.9%				549.9		-28%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(22.3)		- 0		- 0		- 0		(31.4)		(13.2)		24.2				39.8		-39.2%				24.6		-2%				Expenses

		Interest expense		(30.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(31.1)				(36.2)		-14.1%				(35.7)		-13%				Expenses

		Investment and other income (losses) of CIPs, net		(13.6)		13.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(11.5)		11.5		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		35.1		2.8		- 0		(0.2)		- 0		(31.4)		(13.2)		(6.9)				3.6		-291.7%				(11.1)		-38%

		Income before taxes		229.1		7.9		- 0		169.2		10.9		(31.4)		2.5		388.2				650.7						538.8

		Taxes on income		60.3		- 0		- 0		41.1		2.6		(2.4)		0.5		102.1				(10.2)		-1101.0%				151.7		-33%				Margin

		Net income		168.8		7.9		- 0		128.1		8.3		(29.0)		2.0		286.1				660.9		-56.7%				387.1		-26%

		Less: Net income (loss) attributable to noncontrolling interests		3.2		11.5		- 0		- 0		- 0		(0.7)		9.7		23.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		165.6		(3.6)		- 0		128.1		8.3		(28.3)		(7.7)		262.4				644.6		-59.3%				373.4		-30%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		7.7														11.8				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		157.9														250.6				618.3						357.6



		Diluted EPS		$0.32								Adjusted Diluted EPS						$0.51				$1.26		-59.5%				$0.73		-29.7%

		Avg. Diluted Shares Outstanding		490.2								Avg. Diluted Shares Outstanding						490.2				489.7		0.1%				491.7		-0.3%

		Operating Margin		9.9%								Adjusted Operating Margin						27.5%				39.0%						37.2%



		calculated tax rate		26.32%														26.30%

																		51.7%				42.4%



																				- 0

















9-30-2022 QTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,571.0		9.7		(101.8)		(3.8)		- 0		- 0		- 0		1,475.1				1,593.2		-7.4%				1,420.5		4%

		Sales and distribution fees		311.0		- 0		(311.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.2		- 0		- 0		- 0		- 0		- 0		- 0		46.2				55.6		-16.9%				49.4		-6%

		Other		10.8		- 0		- 0		- 0		- 0		- 0		- 0		10.8				11.8		-8.5%				8.4		29%				Days in Qtr		90

		Total Operating Revenues		1,939.0		9.7		(412.8)		(3.8)		- 0		- 0		- 0		1,532.1				1,660.6		-7.7%				1,478.3		4%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		768.0		- 0		- 0		(52.6)		(0.4)		- 0		(3.4)		711.6				703.5		1.2%				644.5		10%

		Sales, distribution and marketing		412.8		- 0		(412.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.6		- 0		- 0		(2.5)		- 0		- 0		- 0		121.1				123.3		-1.78%				115.5		5%				Adj Basis		0.390%

		Occupancy		55.8		- 0		- 0		1.5		- 0		- 0		- 0		57.3				53.9		6.3%				55.7		3%

		Amortization of intangible assets		81.5		- 0		- 0		(81.5)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		148.8		- 0		- 0		(0.8)		- 0		- 0		- 0		148.0				132.8		11.4%				112.7		31%

		Total Operating Expenses		1,590.5		- 0		(412.8)		(135.9)		(0.4)		- 0		(3.4)		1,038.0				1,013.5		2.4%				928.4		12%



		Operating Income		348.5		9.7		- 0		132.1		0.4		- 0		3.4		494.1				647.1		-23.6%				549.9		-10%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		(6.6)		(36.0)		- 0		- 0		- 0		90.2		6.7		54.3				39.8		36.4%				24.6		121%				Expenses

		Interest expense		(27.1)		- 0		- 0		(0.2)		- 0		- 0		- 0		(27.3)				(36.2)		-24.6%				(35.7)		-24%				Expenses

		Investment and other income (losses) of CIPs, net		(51.0)		51.0		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(9.6)		9.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(94.3)		24.6		- 0		(0.2)		- 0		90.2		6.7		27.0				3.6		650.0%				(11.1)		-343%

		Income before taxes		254.2		34.3		- 0		131.9		0.4		90.2		10.1		521.1				650.7						538.8

		Taxes on income		48.5		- 0		- 0		30.4		- 0		9.8		2.3		91.0				(10.2)		-992.2%				151.7		-40%				Margin

		Net income		205.7		34.3		- 0		101.5		0.4		80.4		7.8		430.1				660.9		-34.9%				387.1		11%

		Less: Net income (loss) attributable to noncontrolling interests		(27.0)		37.8		- 0		- 0		- 0		16.1		8.8		35.7				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		232.7		(3.5)		- 0		101.5		0.4		64.3		(1.0)		394.4				644.6		-38.8%				373.4		6%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		8.9														15.5				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		223.8														378.9				618.3						357.6



		Diluted EPS		$0.46								Adjusted Diluted EPS						$0.78				$1.26		-38.5%				$0.73		6.7%

		Avg. Diluted Shares Outstanding		488.2								Avg. Diluted Shares Outstanding						488.2				489.7		-0.3%				491.7		-0.7%

		Operating Margin		18.0%								Adjusted Operating Margin						32.2%				39.0%						37.2%



		calculated tax rate		19.08%														17.46%

																		46.4%				42.4%



																				- 0

















9-30-2022 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		6,616.8		48.2		(430.6)		(4.2)		- 0		- 0		- 0		6,230.2				1,593.2		291.0%				1,420.5		339%

		Sales and distribution fees		1,415.0		- 0		(1,415.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		193.0		- 0		- 0		- 0		- 0		- 0		- 0		193.0				55.6		247.1%				49.4		291%

		Other		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				11.8		328.0%				8.4		501%				Days in Qtr		90

		Total Operating Revenues		8,275.3		48.2		(1,845.6)		(4.2)		- 0		- 0		- 0		6,473.7				1,660.6		289.8%				1,478.3		338%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		3,089.8		- 0		- 0		(171.4)		(8.2)		- 0		16.7		2,926.9				703.5		316.0%				644.5		354%

		Sales, distribution and marketing		1,845.6		- 0		(1,845.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		500.2		- 0		- 0		(21.9)		- 0		- 0		- 0		478.3				123.3		287.92%				115.5		314%				Adj Basis		1.677%

		Occupancy		218.9		- 0		- 0		(2.4)		- 0		- 0		- 0		216.5				53.9		301.7%				55.7		289%

		Amortization of intangible assets		282.0		- 0		- 0		(282.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		1.782%

		General, administrative and other		564.9		- 0		- 0		(36.4)		- 0		- 0		- 0		528.5				132.8		298.0%				112.7		369%

		Total Operating Expenses		6,501.4		- 0		(1,845.6)		(514.1)		(8.2)		- 0		16.7		4,150.2				1,013.5		309.5%				928.4		347%



		Operating Income		1,773.9		48.2		- 0		509.9		8.2		- 0		(16.7)		2,323.5				647.1		259.1%				549.9		323%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		91.1		(61.6)		- 0		0.4		- 0		209.7		45.7		285.3				39.8		616.8%				24.6		1060%				Expenses

		Interest expense		(98.2)		- 0		- 0		(13.0)		- 0		- 0		- 0		(111.2)				(36.2)		207.2%				(35.7)		211%				Expenses

		Investment and other income (losses) of CIPs, net		(17.7)		17.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(19.7)		19.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(44.5)		(24.2)		- 0		(12.6)		- 0		209.7		45.7		174.1				3.6		4736.1%				(11.1)		-1668%

		Income before taxes		1,729.4		24.0		- 0		497.3		8.2		209.7		29.0		2,497.6				650.7						538.8

		Taxes on income		396.2		- 0		- 0		119.9		1.8		15.2		7.0		540.1				(10.2)		-5395.1%				151.7		256%				Margin

		Net income		1,333.2		24.0		- 0		377.4		6.4		194.5		22.0		1,957.5				660.9		196.2%				387.1		406%

		Less: Net income (loss) attributable to noncontrolling interests		41.3		24.2		- 0		- 0		- 0		17.8		18.6		101.9				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		1,291.9		(0.2)		- 0		377.4		6.4		176.7		3.4		1,855.6				644.6		187.9%				373.4		397%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		54.1														77.9				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		1,237.8														1,777.7				618.3						357.6



		Diluted EPS		$2.53								Adjusted Diluted EPS						$3.63				$1.26		187.7%				$0.73		399.5%

		Avg. Diluted Shares Outstanding		489.3								Avg. Diluted Shares Outstanding						489.3				489.7		-0.1%				491.7		-0.5%

		Operating Margin		21.4%								Adjusted Operating Margin						35.9%				39.0%						37.2%



		calculated tax rate		22.91%														21.62%

																		45.2%				42.4%



																				- 0

















6-30-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,636.1		13.0		(104.7)		- 0		- 0		- 0		- 0		1,544.4				1,593.2		-3.1%				1,420.5		9%

		Sales and distribution fees		335.6		- 0		(335.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		46.9		- 0		- 0		- 0		- 0		- 0		- 0		46.9				55.6		-15.6%				49.4		-5%

		Other		12.7		- 0		- 0		- 0		- 0		- 0		- 0		12.7				11.8		7.6%				8.4		51%				Days in Qtr		90

		Total Operating Revenues		2,031.3		13.0		(440.3)		- 0		- 0		- 0		- 0		1,604.0				1,660.6		-3.4%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		766.7		- 0		- 0		(44.2)		(0.7)		- 0		9.0		730.8				703.5		3.9%				644.5		13%

		Sales, distribution and marketing		440.3		- 0		(440.3)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		125.9		- 0		- 0		(6.3)		- 0		- 0		- 0		119.6				123.3		-3.00%				115.5		4%				Adj Basis		0.408%

		Occupancy		53.8		- 0		- 0		- 0		- 0		- 0		- 0		53.8				53.9		-0.2%				55.7		-3%

		Amortization of intangible assets		81.8		- 0		- 0		(81.8)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.433%

		General, administrative and other		158.1		- 0		- 0		(25.2)		- 0		- 0		- 0		132.9				132.8		0.1%				112.7		18%

		Total Operating Expenses		1,626.6		- 0		(440.3)		(157.5)		(0.7)		- 0		9.0		1,037.1				1,013.5		2.3%				928.4		12%



		Operating Income		404.7		13.0		- 0		157.5		0.7		- 0		(9.0)		566.9				647.1		-12.4%				549.9		3%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		13.0		(42.1)		- 0		- 0		- 0		45.8		25.4		42.1				39.8		5.8%				24.6		71%				Expenses

		Interest expense		(28.9)		- 0		- 0		(0.2)		- 0		- 0		- 0		(29.1)				(36.2)		-19.6%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		(74.4)		74.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(1.3)		1.3		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		(91.6)		33.6		- 0		(0.2)		- 0		45.8		25.4		13.0				3.6		261.1%				(11.1)		-217%

		Income before taxes		313.1		46.6		- 0		157.3		0.7		45.8		16.4		579.9				650.7						538.8

		Taxes on income		89.5		- 0		- 0		38.1		0.2		1.5		4.1		133.4				(10.2)		-1407.8%				151.7		-12%				Margin

		Net income		223.6		46.6		- 0		119.2		0.5		44.3		12.3		446.5				660.9		-32.4%				387.1		15%

		Less: Net income (loss) attributable to noncontrolling interests		(32.8)		53.4		- 0		- 0		- 0		0.1		9.8		30.5				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		256.4		(6.8)		- 0		119.2		0.5		44.2		2.5		416.0				644.6		-35.5%				373.4		11%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		11.2														18.1				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		245.2														397.9				618.3						357.6



		Diluted EPS		$0.50								Adjusted Diluted EPS						$0.82				$1.26		-35.4%				$0.73		12.1%

		Avg. Diluted Shares Outstanding		487.9								Avg. Diluted Shares Outstanding						487.9				489.7		-0.4%				491.7		-0.8%

		Operating Margin		19.9%								Adjusted Operating Margin						35.3%				39.0%						37.2%



		calculated tax rate		28.59%														23.00%

																		45.6%				42.4%



																				- 0

















3-31-2022

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Plan		Unrealized investment (gains) losses		Deferred Comp Plan and other		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,649.2		17.2		(112.2)		- 0		- 0		- 0		- 0		1,554.2				1,593.2		-2.4%				1,420.5		9%

		Sales and distribution fees		370.2		- 0		(370.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		52.2		- 0		- 0		- 0		- 0		- 0		- 0		52.2				55.6		-6.1%				49.4		6%

		Other		9.4		- 0		- 0		- 0		- 0		- 0		- 0		9.4				11.8		-20.3%				8.4		12%				Days in Qtr		90

		Total Operating Revenues		2,081.0		17.2		(482.4)		- 0		- 0		- 0		- 0		1,615.8				1,660.6		-2.7%				1,478.3		9%				Days in Year		365

		Expenses																				- 0

		Compensation and benefits		752.5		- 0		- 0		(34.2)		(4.4)		- 0		15.3		729.2				703.5		3.7%				644.5		13%

		Sales, distribution and marketing		482.4		- 0		(482.4)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		126.9		- 0		- 0		(6.8)		- 0		- 0		- 0		120.1				123.3		-2.60%				115.5		4%				Adj Basis		0.411%

		Occupancy		53.0		- 0		- 0		(0.5)		- 0		- 0		- 0		52.5				53.9		-2.6%				55.7		-6%

		Amortization of intangible assets		60.4		- 0		- 0		(60.4)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.437%

		General, administrative and other		142.8		- 0		- 0		(5.4)		- 0		- 0		- 0		137.4				132.8		3.5%				112.7		22%

		Total Operating Expenses		1,618.0		- 0		(482.4)		(107.3)		(4.4)		- 0		15.3		1,039.2				1,013.5		2.5%				928.4		12%



		Operating Income		463.0		17.2		- 0		107.3		4.4		- 0		(15.3)		576.6				647.1		-10.9%				549.9		5%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		27.7		(11.5)		- 0		- 0		- 0		70.7		18.1		105.0				39.8		163.8%				24.6		327%				Expenses

		Interest expense		(22.9)		- 0		- 0		(6.3)		- 0		- 0		- 0		(29.2)				(36.2)		-19.3%				(35.7)		-18%				Expenses

		Investment and other income (losses) of CIPs, net		3.0		(3.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.6)		4.6		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		3.2		(9.9)		- 0		(6.3)		- 0		70.7		18.1		75.8				3.6		2005.6%				(11.1)		-783%

		Income before taxes		466.2		7.3		- 0		101.0		4.4		70.7		2.8		652.4				650.7						538.8

		Taxes on income		107.1		- 0		- 0		26.1		1.0		8.8		0.7		143.7				(10.2)		-1508.8%				151.7		-5%				Margin

		Net income		359.1		7.3		- 0		74.9		3.4		61.9		2.1		508.7				660.9		-23.0%				387.1		31%

		Less: Net income (loss) attributable to noncontrolling interests		9.5		7.2		- 0		- 0		- 0		0.4		- 0		17.1				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		349.6		0.1		- 0		74.9		3.4		61.5		2.1		491.6				644.6		-23.7%				373.4		32%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.1														21.3				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		334.5														470.3				618.3						357.6



		Diluted EPS		$0.68								Adjusted Diluted EPS						$0.96				$1.26		-24.1%				$0.73		31.8%

		Diluted Shares Outstanding		490.5								Diluted Shares Outstanding						490.5				489.7		0.2%				491.7		-0.2%

		Operating Margin		22.2%								Adjusted Operating Margin						35.7%				39.0%						37.2%



		calculated tax rate		22.97%														22.03%

																		45.1%				42.4%



																				- 0

















12-31-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/21						12/31/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,760.5		8.3		(111.9)		(0.4)		- 0		- 0		- 0		1,656.5				1,593.2		4.0%				1,420.5		17%

		Sales and distribution fees		398.2		- 0		(398.2)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		47.7		- 0		- 0		- 0		- 0		- 0		- 0		47.7				55.6		-14.2%				49.4		-3%

		Other		17.6		- 0		- 0		- 0		- 0		- 0		- 0		17.6				11.8		49.2%				8.4		110%				Days in Qtr		90

		Total Operating Revenues		2,224.0		8.3		(510.1)		(0.4)		- 0		- 0		- 0		1,721.8				1,660.6		3.7%				1,478.3		16%				Days in Year		365

		Expenses																- 0				- 0

		Compensation and benefits		802.6		- 0		- 0		(40.4)		(2.7)		- 0		(4.2)		755.3				703.5		7.4%				644.5		17%

		Sales, distribution and marketing		510.1		- 0		(510.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		123.8		- 0		- 0		(6.3)		- 0		- 0		- 0		117.5				123.3		-4.70%				115.5		2%				Adj Basis		0.439%

		Occupancy		56.3		- 0		- 0		(3.4)		- 0		- 0		- 0		52.9				53.9		-1.9%				55.7		-5%

		Amortization of intangible assets		58.3		- 0		- 0		(58.3)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.467%

		General, administrative and other		115.2		- 0		- 0		(5.0)		- 0		- 0		- 0		110.2				132.8		-17.0%				112.7		-2%

		Total Operating Expenses		1,666.3		- 0		(510.1)		(113.4)		(2.7)		- 0		(4.2)		1,035.9				1,013.5		2.2%				928.4		12%



		Operating Income		557.7		8.3		- 0		113.0		2.7		- 0		4.2		685.9				647.1		6.0%				549.9		25%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		57.0		28.0		- 0		0.4		- 0		3.0		(4.5)		83.9				39.8		110.8%				24.6		241%				Expenses

		Interest expense		(19.3)		- 0		- 0		(6.3)		- 0		- 0		- 0		(25.6)				(36.2)		-29.3%				(35.7)		-28%				Expenses

		Investment and other income of CIPs		104.7		(104.7)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.2)		4.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		138.2		(72.5)		- 0		(5.9)		- 0		3.0		(4.5)		58.3				3.6		1519.4%				(11.1)		-625%

		Income before taxes		695.9		(64.2)		- 0		107.1		2.7		3.0		(0.3)		744.2				650.7						538.8

		Taxes on income		151.1		- 0		- 0		25.3		0.6		(4.9)		(0.1)		172.0				(10.2)		-1786.3%				151.7		13%				Margin

		Net income		544.8		(64.2)		- 0		81.8		2.1		7.9		(0.2)		572.2				660.9		-13.4%				387.1		48%

		Less: Net income (loss) attributable to noncontrolling interests		91.6		(74.2)		- 0		- 0		- 0		1.2		- 0		18.6				16.3						13.7						Current Q

		Net Income Attributable to Franklin Resources, Inc.		453.2		10.0		- 0		81.8		2.1		6.7		(0.2)		553.6				644.6		-14.1%				373.4		48%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.3														23.4				26.3						15.8

		Net Income Available to Franklin Resources, Inc. Common Stockholders		433.9														530.2				618.3						357.6



		Diluted EPS		$0.88								Adjusted Diluted EPS						$1.08				$1.26		-14.4%				$0.73		48.6%

		Diluted Shares Outstanding		490.6								Diluted Shares Outstanding						490.6				489.7		0.2%				491.7		-0.2%

		Operating Margin		25.1%								Adjusted Operating Margin						39.8%				39.0%						37.2%



		calculated tax rate		21.71%														23.11%

																		43.9%				42.4%



																				- 0

















9-30-2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/21						9/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,705.5		6.1		(118.4)		- 0		- 0		- 0		- 0		1,593.2				1,588.4		0.3%				1,180.9		35%

		Sales and distribution fees		408.1		- 0		(408.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.6		- 0		- 0		- 0		- 0		- 0		- 0		55.6				50.5		10.1%				45.7		22%

		Other		11.8		- 0		- 0		- 0		- 0		- 0		- 0		11.8				8.2		43.9%				8.0		48%				Days in Qtr		90

		Total Operating Revenues		2,181.0		6.1		(526.5)		- 0		- 0		- 0		- 0		1,660.6				1,647.1		0.8%				1,234.6		35%				Days in Year		365

		Expenses																- 0

		Compensation and benefits		742.1		- 0		- 0		(34.5)		(5.3)		- 0		1.2		703.5				718.8		-2.1%				543.8		29%

		Sales, distribution and marketing		526.5		- 0		(526.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		130.3		- 0		- 0		(7.0)		- 0		- 0		- 0		123.3				117.9		4.58%				102.0		21%				Adj Basis		0.422%

		Occupancy		54.0		- 0		- 0		(0.1)		- 0		- 0		- 0		53.9				53.3		1.1%				47.5		13%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.452%

		General, administrative and other		138.7		- 0		- 0		(5.9)		- 0		- 0		- 0		132.8				155.9		-14.8%				112.4		18%

		Total Operating Expenses		1,649.5		- 0		(526.5)		(105.4)		(5.3)		- 0		1.2		1,013.5				1,045.9		-3.1%				805.7		26%



		Operating Income		531.5		6.1		- 0		105.4		5.3		- 0		(1.2)		647.1				601.2		7.6%				428.9		51%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		67.5		74.7		- 0		- 0		- 0		(104.7)		2.3		39.8				41.3		-3.6%				33.8		18%				Expenses

		Interest expense		(14.1)		- 0		- 0		(22.1)		- 0		- 0		- 0		(36.2)				(32.1)		12.8%				(23.1)		57%				Expenses

		Investment and other income (losses) of CIPs		157.8		(157.8)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(4.7)		4.7		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		206.5		(78.4)		- 0		(22.1)		- 0		(104.7)		2.3		3.6				9.2		-60.9%				10.7		-66%

		Income before taxes		738.0		(72.3)		- 0		83.3		5.3		(104.7)		1.1		650.7				610.4						439.6

		Taxes on income		(4.8)		- 0		- 0		20.8		0.5		(27.0)		0.3		(10.2)				98.7		-110.3%				135.4		-108%				Margin

		Net income		742.8		(72.3)		- 0		62.5		4.8		(77.7)		0.8		660.9				511.7		29.2%				304.2		117%

		Less: Net income (loss) attributable to noncontrolling interests		77.1		(55.2)		- 0		- 0		- 0		(5.6)		- 0		16.3				18.0						13.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		665.7		(17.1)		- 0		62.5		4.8		(72.1)		0.8		644.6				493.7		30.6%				291.0		121%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		27.2														26.3				21.9						18.1

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		638.5														618.3				471.8						272.9



		Diluted EPS		$1.30								Adjusted Diluted EPS						$1.26				$0.96		31.1%				$0.56		127.5%

		Avg. Diluted Shares Outstanding		489.7								Avg. Diluted Shares Outstanding						489.7				489.9		-0.1%				491.7		-0.4%

		Operating Margin		24.4%								Adjusted Operating Margin						39.0%				36.5%						34.7%



		calculated tax rate		-0.65%														-1.57%

																		42.4%				43.6%



																				- 0

















6-30-2021 Option 2

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs						- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Investment and other income and expenses of CIPs		50.1		(50.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%



																				- 0

















6-30-2021 Option 2 (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.9		2.3				- 0				- 0		- 0		4.2

		Interest income		1.5		1.2				- 0				- 0		- 0		2.7

		Gains (losses) on investments, net		17.3		25.3				- 0				(14.2)		(10.5)		17.9

		Income (losses) from investments in equity method 		39.4		7.1				- 0				(28.2)		- 0		18.3

		Gains (losses) on derivatives, net		(9.1)		- 0				- 0				4.4		- 0		(4.7)

		Rental income		7.2		- 0				- 0				- 0		- 0		7.2

		Foreign currency exchange gains (losses), net		(7.2)		1.1		- 0		- 0		- 0		- 0		- 0		(6.1)						ERROR:#DIV/0!				88.3		-106.9%				Expenses

		Other, net		1.9		- 0		- 0		(0.1)		- 0		- 0		- 0		1.8				(25.3)		-107.1%				(5.2)		-134.6%				Expenses

		Investments and other income (losses), net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3				538.8		-92.3%				407.2		-89.9%

		Interest expense		(25.7)		- 0				(6.4)				- 0		- 0		(32.1)

		Investment and other income of CIPs		61.0		(61.0)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(10.9)		10.9				- 0				- 0		- 0		- 0

		Total other income (expense), net		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Availalble to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%



		calculated tax rate		15.09%														16.17%

																		43.6%				43.5%

																		6/30/21

		For Other income graph: 

		Realized gains & losses on investments, net		51.0		35.9		-0		-0		-0		(38.0)		(10.5)		38.4				-5.5						43.9

		foreign exchange gains and losses net		(5.3)		1.1		-0		(0.1)		-0		-0		-0		(4.3)				5.2						(9.5)

		rental income		7.2		- 0		- 0		- 0		- 0		- 0		- 0		7.2				7.8						(0.6)

		interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				-32.8						0.7

		Total		27.2		37.0		-0		(6.5)		-0		(38.0)		(10.5)		9.2				(25.3)						34.5













6-30-2021 Option 1

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		 Deferred Comp Plan		Non-GAAP Basis				3/31/21						6/30/20						Key Inputs		6/30/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,697.3		5.2		(114.1)		- 0		- 0		- 0		- 0		1,588.4				1,466.7		8.3%				747.6		112.5%

		Sales and distribution fees		416.9		- 0		(416.9)		- 0		- 0		- 0		- 0		- 0				- 0						-						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		50.5		- 0		- 0		- 0		- 0		- 0		- 0		50.5				55.7		-9.3%				44.7		13.0%

		Other		8.2		- 0		- 0		- 0		- 0		- 0		- 0		8.2				8.8		-6.8%				5.2		57.7%				Days in Qtr		90

		Total Operating Revenues		2,172.9		5.2		(531.0)		- 0		- 0		- 0		- 0		1,647.1				1,531.2		7.6%				797.5		106.5%				Days in Year		365

		Expenses

		Compensation and benefits		771.4		- 0		- 0		(39.1)		(3.9)		- 0		(9.6)		718.8				665.7		8.0%				362.3		98%

		Sales, distribution and marketing		531.0		- 0		(531.0)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		121.8		- 0		- 0		(3.9)		- 0		- 0		- 0		117.9				114.4		3.06%				62.1		89.86%				Adj Basis		0.420%

		Occupancy		54.6		- 0		- 0		(1.3)		- 0		- 0		- 0		53.3				56.9		-6.3%				31.5		69.2%

		Amortization of intangible assets		58.0		- 0		- 0		(58.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.450%

		General, administrative and other		158.0		- 0		- 0		(2.1)		- 0		- 0		- 0		155.9				113.1		37.8%				70.8		120.20%

		Total Operating Expenses		1,694.8		- 0		(531.0)		(104.4)		(3.9)		- 0		(9.6)		1,045.9				950.1		10.1%				526.7		98.6%



		Operating Income		478.1		5.2		- 0		104.4		3.9		- 0		9.6		601.2				581.1		3.5%				270.8		122.0%				FYTD

		Other Income (Expense)																																Revenue

		Investment and other income (losses) net		52.9		37.0		- 0		(0.1)		- 0		(38.0)		(10.5)		41.3						ERROR:#DIV/0!				88.3		-53.2%				Expenses

		Interest expense		(25.7)		- 0		- 0		(6.4)		- 0		- 0		- 0		(32.1)				(25.3)		26.9%				(5.2)		517.3%				Expenses

		Investment and other income of CIPs		61.0		(61.0)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0

		Expenses of CIPs		(10.9)		10.9		- 0		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Op income

		   Total Other Income (Expense)		77.3		(13.1)		- 0		(6.5)		- 0		(38.0)		(10.5)		9.2				538.8		-98.3%				407.2		-97.7%

		Income before taxes		555.4		(7.9)		- 0		97.9		3.9		(38.0)		(0.9)		610.4

		Taxes on income		83.8		- 0		- 0		24.5		0.9		(10.2)		(0.3)		98.7				141.1		-30.0%				21.6		356.9%				Margin

		Net income		471.6		(7.9)		- 0		73.4		3.0		(27.8)		(0.6)		511.7				414.7		23.4%				332.3		54.0%

		Less: Net income (loss) attributable to noncontrolling interests		33.2		(7.3)		- 0		- 0		- 0		(7.9)		- 0		18.0				11.2						(16.6)						Current Q

		Net Income Attributable to Franklin Resources, Inc.		438.4		(0.6)		- 0		73.4		3.0		(19.9)		(0.6)		493.7				403.5		22.4%				348.9		41.5%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		19.4														21.9				17.8						5.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		419.0														471.8



		Diluted EPS		$0.86								Adjusted Diluted EPS						$0.96				$0.79		22.6%				$0.70		37.4%

		Diluted Shares Outstanding		489.9								Diluted Shares Outstanding						489.9				490.94		-0.2%				490.7		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						36.5%				38.0%						34.0%





		calculated tax rate		108.41%														1072.83%

																		43.6%				43.5%



																				- 0

				0.0442518248														0.0443589224

				0.1														3.52%















6-30-2021 YTD

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees										- 0		- 0		- 0		- 0				747.7		-100.0%				909.1		-100.0%

		Sales and distribution fees										- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees										- 0		- 0		- 0		- 0				44.6		-100.0%				51.4		-100.0%

		Other				- 0		- 0		- 0		- 0		- 0		- 0		- 0				5.2		-100.0%				6.0		-100.0%				Days in Qtr		366

		Total Operating Revenues		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				797.5		-100.0%				966.5		-100.0%				Days in Year		366

		Expenses

		Compensation and benefits				- 0		- 0						- 0				- 0				362.3		-100.0%				356.8		-100.0%

		Sales, distribution and marketing				- 0						- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology				- 0		- 0				- 0		- 0		- 0		- 0				62.1		-100.00%				69.8		-100.00%				Adj Basis		0.000%

		Occupancy				- 0		- 0				- 0		- 0		- 0		- 0				31.5		-100.0%				38.8		-100.0%

		Amortization of intangible assets				- 0		- 0				- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.000%

		General, administrative and other				- 0		- 0				- 0		- 0		- 0		- 0				70.8		-100.0%				94.3		-100.00%

		Total Operating Expenses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				526.7		-100.0%				559.7		-100.0%		ERROR:#DIV/0!



		Operating Income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				270.8		-100.0%				406.8		-100.0%				FYTD

		Other Income (Expense)

		Other income (expenses), net						- 0				- 0						- 0

		Income before taxes		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				353.9		-100.0%				453.4		-100.0%				Revenue

		Taxes on income				- 0		- 0										- 0				21.6		-100.0%				93.8		-100.0%				Expenses

		Net income		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				332.3		-100.0%				359.6		-100.0%				Op income

		Less: Net income (loss) attributable to noncontrolling interests						- 0		- 0		- 0				- 0		- 0				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				348.9		-100.0%				358.4		-100.0%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards																ERROR:#DIV/0!				5.0						2.5						Non-comp expense

		Diluted EPS		ERROR:#DIV/0!								Adjusted Diluted EPS						ERROR:#DIV/0!				$0.70		ERROR:#DIV/0!				$0.71		ERROR:#DIV/0!

		Diluted Shares Outstanding										Diluted Shares Outstanding						0				490.7		-100.0%				498.8		-100.0%

		Operating Margin		ERROR:#DIV/0!								Adjusted Operating Margin						ERROR:#DIV/0!				34.0%						42.1%

				22.7%		14.2%												ERROR:#DIV/0!







3-31-2021 option (2)

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																																Revenue

		Dividend income		1.3		2.3				- 0				- 0		- 0		3.6

		Interest income		2.6		0.8				- 0				- 0		- 0		3.4

		Gains (losses) on investments, net		10.2		(5.2)				- 0				(11.8)		(0.4)		(7.2)

		Income (losses) from investments in equity method 		45.9		12.6				- 0				(51.6)		- 0		6.9

		Gains (losses) on derivatives, net		(6.1)		- 0				- 0				(6.1)		- 0		(12.2)

		Rental income		7.8		- 0				- 0				- 0		- 0		7.8

		Foreign currency exchange gains (losses), net		6.5		(0.3)		- 0		- 0		- 0		- 0		- 0		6.2						ERROR:#DIV/0!				88.3		-93.0%				Expenses

		Other, net		(1.1)		0.2		- 0		(0.1)		- 0		- 0		- 0		(1.0)				(25.3)		-96.0%				(5.2)		-80.8%				Expenses

		Investments and other income (losses), net		67.1		10.4		- 0		(0.1)		- 0		(69.5)		(0.4)		7.5				538.8		-98.6%				407.2		-98.2%

		Interest expense		(15.9)		- 0				(16.9)				- 0		- 0		(32.8)

		Investment and other income of CIPs		111.2		(111.2)				- 0				- 0		- 0		- 0

		Expenses of CIPs		(5.2)		5.2				- 0				- 0		- 0		- 0

		Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)										- 0						Revenue

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		ERROR:#REF!														ERROR:#REF!

																		43.5%				43.6%



																				- 0

		Realized gains & losses on investments, net		53.9		10.5		-0		-0		-0		(69.5)		(0.4)		(5.5)

		foreign exchange gains and losses net		5.4		(0.1)		-0		(0.1)		-0		-0		-0		5.2

		rental income		7.8		- 0		- 0		- 0		- 0		- 0		- 0		7.8

		interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)













3-31-2021 

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				12/31/20						3/31/20						Key Inputs		3/31/21

		Revenues																																Avg AUM		1,497,900

		Investment management fees		1,598.4		5.8		(128.2)		(9.3)		- 0		- 0		- 0		1,466.7				1,420.5		3.3%				832.2		76.2%

		Sales and distribution fees		413.6		- 0		(413.6)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		36.0

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion

		Shareholder servicing fees		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				49.4		12.8%				54.8		1.6%

		Other		8.8		- 0		- 0		- 0		- 0		- 0		- 0		8.8				8.4		4.8%				6.5		35.4%				Days in Qtr		90

		Total Operating Revenues		2,076.5		5.8		(541.8)		(9.3)		- 0		- 0		- 0		1,531.2				1,478.3		3.6%				893.5		71.4%				Days in Year		365

		Expenses																										- 0

		Compensation and benefits		732.3		- 0		- 0		(55.9)		(10.5)		- 0		(0.2)		665.7				644.5		3.3%				338.5		97%

		Sales, distribution and marketing		541.8		- 0		(541.8)				- 0		- 0		- 0		- 0				- 0												EFR

		Information systems and technology		117.5		- 0		- 0		(3.1)		- 0		- 0		- 0		114.4				115.5		-0.95%				61.8		85.11%				Adj Basis		0.387%

		Occupancy		53.8		- 0		- 0		3.1		- 0		- 0		- 0		56.9				55.7		2.2%				34.4		65.4%

		Amortization of intangible assets		57.9		- 0		- 0		(57.9)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.423%

		General, administrative and other		116.9		- 0		- 0		(3.8)		- 0		- 0		- 0		113.1				112.7		0.4%				72.9		55.14%

		Total Operating Expenses		1,620.2		- 0		(541.8)		(117.6)		(10.5)		- 0		(0.2)		950.1				928.4		2.3%				507.6		87.2%

																												- 0

		Operating Income		456.3		5.8		- 0		108.3		10.5		- 0		0.2		581.1				549.9		5.7%				385.9		50.6%				FYTD

		Other Income (Expense)																										- 0						Revenue

		Investment and other income (losses) net		67.1		10.4		- 0		(0.1)				(69.5)		(0.4)		7.5						ERROR:#DIV/0!						ERROR:#DIV/0!				Expenses

		Interest expense		(15.9)		- 0		- 0		(16.9)		- 0		- 0		- 0		(32.8)				(11.1)		195.5%				21.3		-254.0%				Expenses

		Investment and other income of CIPs		111.2		(111.2)		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Expenses of CIPs		(5.2)		5.2		- 0		- 0		- 0		- 0		- 0		- 0				- 0												Op income

		   Total Other Income (Expense)		157.2		(95.6)		- 0		(17.0)		- 0		(69.5)		(0.4)		(25.3)				538.8		-104.7%				407.2		-106.2%

		Income before taxes		613.5		(89.8)		- 0		91.3		10.5		(69.5)		(0.2)		555.8

		Taxes on income		128.1		- 0		- 0		22.9		2.8		(12.7)		- 0		141.1				151.7		-7.0%				71.4		97.6%				Margin

		Net income		485.4		(89.8)		- 0		68.4		7.7		(56.8)		(0.2)		414.7				387.1		7.1%				335.8		23.5%

		Less: Net income (loss) attributable to noncontrolling interests		103.6		(83.5)		- 0		- 0		- 0		(8.9)		- 0		11.2				13.7						3.0						Current Q

		Net Income Attributable to Franklin Resources, Inc.		381.8		(6.3)		- 0		68.4		7.7		(47.9)		(0.2)		403.5				373.4		8.1%				332.8		21.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		16.9														17.9				15.8						9.5

		Net Income Available to Franklin Resources, Inc. Common Stockholders		364.9														385.6



		Diluted EPS		$0.74								Adjusted Diluted EPS						$0.79				$0.73		8.0%				$0.66		19.0%

		Diluted Shares Outstanding		490.9								Diluted Shares Outstanding						490.9				491.7		-0.2%				491.8		-0.2%

		Operating Margin		22.0%								Adjusted Operating Margin						38.0%				37.2%						43.2%



		calculated tax rate		81.49%														-557.71%

																		43.5%				43.6%



																				- 0

				0.0442640126														0.0442640126

				0.2														2.70%















12-31-20

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				9/30/20						12/31/19						Key Inputs		12/31/20

		Revenues																																Avg AUM		1,443,800

		Investment management fees		1,540.4		5.7		(109.6)		(16.0)		- 0		- 0		- 0		1,420.5				1,180.9		20.3%				894.0		58.9%

		Sales and distribution fees		396.9		- 0		(396.9)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						Perf Fees		25.8

Gregory, Nicole: Gregory, Nicole:
From CRM page 5, 25.8 ml of perf fees, which is net of the $16 ml that is pass through to Clarion				15.9

		Shareholder servicing fees		49.4		- 0		- 0		- 0		- 0		- 0		- 0		49.4				45.7		8.1%				50.0		-1.2%

		Other		8.4				- 0		- 0		- 0		- 0		- 0		8.4				8.0		5.0%				8.0		5.0%				Days in Qtr		92

		Total Operating Revenues		1,995.1		5.7		(506.5)		(16.0)		- 0		- 0		- 0		1,478.3				1,234.6		19.7%				952.0		55.3%				Days in Year		365

		Expenses

		Compensation and benefits		725.5		- 0		- 0		(59.5)		(7.4)		- 0		(14.1)		644.5				543.8		18.5%				368.1		75.1%

		Sales, distribution and marketing		506.5		- 0		(506.5)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		116.5		- 0		- 0		(1.0)		- 0		- 0		- 0		115.5				102.0		13.24%				62.5		84.80%				Adj Basis		0.383%

		Occupancy		55.7		- 0		- 0		- 0		- 0		- 0		- 0		55.7				47.5		17.3%				34.5		61.4%

		Amortization of intangible assets		58.2		- 0		- 0		(58.2)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.416%

		General, administrative and other		123.6				- 0		(10.9)		- 0		- 0		- 0		112.7				112.4		0.3%				81.4		38.45%

		Total Operating Expenses		1,586.0		- 0		(506.5)		(129.6)		(7.4)		- 0		(14.1)		928.4				805.7		15.2%				546.5		69.9%



		Operating Income		409.1		5.7		- 0		113.6		7.4		- 0		14.1		549.9				428.9		28.2%				405.5		35.6%				FYTD

		Other Income (Expense)																				- 0												Revenue

		Investment and other income (losses) net		77.2		60.4		- 0		(1.8)		- 0		(95.9)		(15.3)		24.6				10.7		129.9%				36.5		-32.6%				Expenses

		Interest expense		(29.7)		- 0		- 0		(6.0)		- 0		- 0		- 0		(35.7)				10.7		-433.6%				36.5		-197.8%				Expenses

		Investment and other income of CIPs		91.1		(91.1)		- 0		- 0		- 0		- 0		- 0		- 0				- 0						442.0

		Expenses of CIPs		(10.4)		10.4		- 0		- 0		- 0		- 0		- 0		- 0				- 0						103.8						Op income

		   Total Other Income (Expense)		128.2		(20.3)		- 0		(7.8)		- 0		(95.9)		(15.3)		(11.1)				439.6		-102.5%				338.2		-103.3%

		Income before taxes		537.3		(14.6)		- 0		105.8		7.4		(95.9)		(1.2)		538.8

		Taxes on income		142.5		- 0		- 0		25.8		1.7		(18.0)		(0.3)		151.7				135.4		12.0%				(0.1)		-151800.0%				Margin

		Net income		394.8		(14.6)		- 0		80.0		5.7		(77.9)		(0.9)		387.1				304.2		27.3%				338.3		14.4%

		Less: Net income (loss) attributable to noncontrolling interests		49.5		(35.8)		- 0		- 0		- 0		- 0		- 0		13.7				13.2						4.3						Current Q

		Net Income Attributable to Franklin Resources, Inc.		345.3		21.2		- 0		80.0		5.7		(77.9)		(0.9)		373.4				291.0		28.3%				0.7		55272.2%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		14.6														15.8				18.1						495.3

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		330.7														357.6



		Diluted EPS		$0.67								Adjusted Diluted EPS						$0.73				$0.56		31.0%				$0.43		70.7%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				491.7		0.0%				498.8		-1.4%

		Operating Margin		20.5%								Adjusted Operating Margin						37.2%				34.7%						42.1%



		calculated tax rate		111.15%														-1366.67%

																		43.6%				44.0%

																		4.2%

																				- 0





9-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		1,227,800

		Investment management fees		1,284.6		5.4		(99.7)		(9.4)		- 0		- 0		- 0		1,180.9				747.6		58.0%				909.1		29.9%

		Sales and distribution fees		366.7		0.3		(367.0)		- 0		- 0		- 0		- 0		- 0										- 0						Perf Fees		9.9

		Shareholder servicing fees		45.7		- 0		- 0		- 0		- 0		- 0		- 0		45.7				44.7		2.2%				51.4		-11.1%

		Other		8.0				- 0		- 0		- 0		- 0		- 0		8.0				5.2		53.8%				6.0		33.3%				Days in Qtr		92

		Total Operating Revenues		1,705.0		5.7		(466.7)		(9.4)		- 0		- 0		- 0		1,234.6				797.5		54.8%				966.5		27.7%				Days in Year		366

		Expenses

		Compensation and benefits		732.3		- 0		- 0		(141.2)		(46.1)		- 0		(1.2)		543.8				362.3		50.1%				356.8		52.4%

		Sales, distribution and marketing		466.7		- 0		(466.7)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		102.0		- 0		- 0		- 0		- 0		- 0		- 0		102.0				62.1		64.25%				69.8		46.13%				Adj Basis		0.379%

		Occupancy		47.5		- 0		- 0		- 0		- 0		- 0		- 0		47.5				31.5		50.8%				38.8		22.4%

		Amortization of intangible assets		40.1		- 0		- 0		(40.1)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.413%

		General, administrative and other		212.8				- 0		(100.4)		- 0		- 0		- 0		112.4				70.8		58.8%				94.3		19.19%												93.6		(1.00)

		Total Operating Expenses		1,601.4		- 0		(466.7)		(281.7)		(46.1)		- 0		(1.2)		805.7				526.7		53.0%				559.7		44.0%



		Operating Income		103.6		5.7		- 0		272.3		46.1		- 0		1.2		428.9				270.8		58.4%				406.8		5.4%				FYTD

		Other Income (Expense)																				- 0						- 0						Revenue

		Investment and other income (losses) net		25.1		34.0		- 0		2.9		- 0		(26.9)		(1.3)		33.8				83.1		-59.3%				46.6		-27.5%				Expenses

		Interest expense		(18.4)		- 0		- 0		(4.7)		- 0		- 0		- 0		(23.1)

		Investment and other income of CIPs		95.6		(95.6)		- 0		- 0		- 0		- 0		- 0		- 0																Op income

		Expenses of CIPs		(6.3)		6.3		- 0		- 0		- 0		- 0		- 0		- 0

		   Total Other Income (Expense)		96.0		(55.3)		- 0		(1.8)		- 0		(26.9)		(1.3)		10.7				538.8		-98.0%				407.2		-97.4%

		Income before taxes		199.6		(49.6)		- 0		270.5		46.1		(26.9)		(0.1)		439.6				353.9		24.2%				453.4		-3.0%

		Taxes on income		73.1		- 0		- 0		57.1		10.8		(5.6)		- 0		135.4				21.6		526.9%				93.8		44.4%				Margin

		Net income		126.5		(49.6)		- 0		213.4		35.3		(21.3)		(0.1)		304.2				332.3		-8.5%				359.6		-15.4%

		Less: Net income (loss) attributable to noncontrolling interests		47.6		(51.1)		- 0		16.7		- 0		- 0		- 0		13.2				(16.6)						1.2						Current Q

		Net Income Attributable to Franklin Resources, Inc.		78.9		1.5		- 0		196.7		35.3		(21.3)		(0.1)		291.0				348.9		-16.6%				358.4		-18.8%				Non-comp expense

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.9														18.1				5.0						2.5

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		74.0														272.9



		Diluted EPS		$0.15								Adjusted Diluted EPS						$0.56				$0.70		-20.8%				$0.71		-22.2%

		Diluted Shares Outstanding		491.7								Diluted Shares Outstanding						491.7				490.7		0.2%				498.8		-1.4%

		Operating Margin		6.1%								Adjusted Operating Margin						34.7%				34.0%						42.1%



																LM adj rev		398.60

																FT stand-alone		836.00				4.8%



				0.366252505														0.3080163785





6-30-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/20						6/30/19						Key Inputs		6/30/20

		Revenues																														Avg AUM		605,000

		Investment management fees		809.2		4.8		(66.4)		- 0		- 0		- 0		747.6				832.2		-10.2%				931.4		-19.7%

		Sales and distribution fees		302.1		0.1		(302.2)		- 0		- 0		- 0		-				- 0						- 0						Perf Fees		0.2

		Shareholder servicing fees		44.6		0.1		- 0		- 0		- 0		- 0		44.7				54.8		-18.4%				52.7		-15.2%

		Other		5.2		- 0		- 0		- 0		- 0		- 0		5.2				6.5		-20.0%				8.8		-40.9%				Days in Qtr		91

		Total Operating Revenues		1,161.1		5.0		(368.6)		- 0		- 0		- 0		797.5				893.5		-10.7%				992.9		-19.7%				Days in Year		366

		Expenses

		Compensation and benefits		386.5		- 0		- 0		(15.5)		(8.7)		- 0		362.3				338.5		7.0%				377.4		-4.0%				Adj Basis		0.497%

		Sales, distribution and marketing		368.6		- 0		(368.6)		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				61.8		0.49%				65.7		-5.48%

		Occupancy		31.5		- 0		- 0		- 0		- 0		- 0		31.5				34.4		-8.4%				32.2		-2.2%				GAAP Basis		0.538%

		Amortization of intangible asset		4.7		- 0		- 0		(4.7)		- 0		- 0		- 0

		General, administrative and other		75.2		- 0		- 0		(4.4)		- 0		- 0		70.8				72.9		-2.9%				86.9		-18.53%

		Total Operating Expenses		928.6		- 0		(368.6)		(24.6)		(8.7)		- 0		526.7				507.6		3.8%				562.2		-6.3%

																																FYTD

		Operating Income		232.5		5.0		- 0		24.6		8.7		- 0		270.8				385.9		-29.8%				430.7		-37.1%				Revenue		2,643.0		-9.3%

		Other Income (Expense)																								- 0						Expenses		1,580.8		-5.1%

		Investment and other income (losses) net		49.6		13.7		- 0		(1.7)		- 0		26.7		88.3

		Interest expense		(5.2)		- 0		- 0		- 0		- 0		- 0		(5.2)

		Investment and other income of CIPs		0.3		(0.3)		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(7.4)		7.4		- 0		- 0		- 0		- 0		- 0				21.3		-100.0%				30.3		-100.0%				Op income		1,062.2		-14.8%

		   Total Other Income (Expense)		37.3		20.8		- 0		(1.7)		- 0		26.7		83.1				407.2		-79.6%				461.0		-82.0%				Margin		ERROR:#DIV/0!

		Income before taxes		269.8		25.8		- 0		22.9		8.7		26.7		353.9				407.2		-13.1%				461.0		-23.2%				Margin		40.2%

		Taxes on income		16.1		- 0		- 0		5.4		2.0		(1.9)		21.6				71.4		-69.7%				173.4		-87.5%

		Net income		253.7		25.8		- 0		17.5		6.7		28.6		332.3				335.8		-1.0%				287.6		15.5%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(36.7)		20.1		- 0		- 0		- 0		- 0		(16.6)				3.0						6.1						Non-comp expense		164.40		-2.8%

		Net Income Attributable to Franklin Resources, Inc.		290.4		5.7		- 0		17.5		6.7		28.6		348.9				332.8		4.8%				281.5		23.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2												5.0				7.6						3.0

		Net Income Available to Franklin Resources, Inc. Common Stockholders		286.2												343.9



		Diluted EPS		$0.58								Adjusted Diluted EPS				$0.70				$0.66		6.0%				$0.55		26.4%

		Diluted Shares Outstanding		490.7								Diluted Shares Outstanding				490.7				491.8		-0.2%				502.3		-2.3%

		Operating Margin		20.0%								Adjusted Operating Margin				34.0%				43.2%						43.4%

				6%		0%		ERROR:#DIV/0!		24%		23%		-7%		6%





3-31-2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/19						3/31/19						Key Inputs		3/31/20

		Revenues																												Avg AUM		655,800

		Investment management fees		908.2		6.2		(82.2)		- 0		- 0		832.2				894.0		-6.9%				907.7		-8.3%

		Sales and distribution fees		341.7		- 0		(341.7)		- 0		- 0		- 0				- 0						- 0						Perf Fees		7.1

		Shareholder servicing fees		54.8		- 0		- 0		- 0		- 0		54.8				50.0		9.6%				57.1		-4.0%

		Other		6.5		- 0		- 0		- 0		- 0		6.5				8.0		-18.8%				4.8		35.4%				Days in Qtr		91

		Total Operating Revenues		1,311.2		6.2		(423.9)		- 0		- 0		893.5				952.0		-6.1%				969.6		-7.8%				Days in Year		366

		Expenses

		Compensation and benefits		365.7		- 0		- 0		(27.2)		- 0		338.5				368.1		-8.0%				380.9		-11.1%				Adj Basis		0.506%

		Sales, distribution and marketing		423.9		- 0		(423.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		61.8		- 0		- 0		- 0		- 0		61.8				62.5		-1.1%				62.1		-0.5%

		Occupancy		34.4		- 0		- 0		- 0		- 0		34.4				34.5		-0.3%				31.4		9.6%				GAAP Basis		0.553%

		Amortization of intangible asset		4.4		- 0		- 0		(4.4)		- 0		- 0

		General, administrative and other		81.1		- 0		- 0		(8.2)		- 0		72.9				81.4		-10.4%				88.6		-17.7%

		Total Operating Expenses		971.3		- 0		(423.9)		(39.8)		- 0		507.6				546.5		-7.1%				563.0		-9.8%



		Operating Income		339.9		6.2		- 0		39.8		- 0		385.9				405.5		-4.8%				406.6		-5.1%

		Other Income (Expense)																						- 0

		Other income (expenses), net		(237.0)		0.7		- 0		- 0		257.6		21.3				36.5		-41.6%				43.1		-50.6%

		Income before taxes		102.9		6.9		- 0		39.8		257.6		407.2				442.0		-7.9%				449.7		-9.5%

		Taxes on income		44.1		- 0		- 0		9.1		18.2		71.4				103.8		-31.2%				118.5		-39.7%

		Net income		58.8		6.9		- 0		30.7		239.4		335.8				338.2		-0.7%				331.2		1.4%				Current Q

		Less: Net income (loss) attributable to noncontrolling interests		(20.3)		23.3		- 0		- 0		- 0		3.0				(0.1)						0.6						Non-comp expense		169.10

		Net Income Attributable to Franklin Resources, Inc.		79.1		(16.4)		- 0		30.7		239.4		332.8				338.3		-1.6%				330.6		0.7%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		1.8										7.6				4.1						3.4



		Diluted EPS		$0.16						Adjusted Diluted EPS				$0.66				$0.67		-2.0%				$0.65		2.1%

		Diluted Shares Outstanding		491.8						Diluted Shares Outstanding				491.8				495.3		-0.7%				505.1		-2.6%

		Operating Margin		25.9%						Adjusted Operating Margin				43.2%				42.6%						41.9%

		 







12-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis				9/30/19						12/31/18						Key Inputs		12/31/19

		Revenues																												Avg AUM		693,800

		Investment management fees		979.7		6.7		(92.4)		- 0		- 0		894.0				909.1		-1.7%				892.7		0.1%

		Sales and distribution fees		351.5		- 0		(351.5)		- 0		- 0		- 0				- 0						- 0						Perf Fees		17.0

		Shareholder servicing fees		50.0		- 0		- 0		- 0		- 0		50.0				51.4		-2.7%				55.1		-9.3%

		Other		8.0		- 0		- 0		- 0		- 0		8.0				6.0		33.3%				3.7		116.2%				Days in Qtr		92

		Total Operating Revenues		1,389.2		6.7		(443.9)		- 0		- 0		952.0				966.5		-1.5%				951.5		0.1%				Days in Year		366

		Expenses

		Sales, distribution and marketing		443.9		- 0		(443.9)		- 0		- 0		- 0				- 0						- 0						EFR

		Compensation and benefits		389.4		- 0		- 0		(21.3)		- 0		368.1				356.8		3.2%				350.4		5.1%				Adj Basis		0.503%

		Information systems and technology		62.5		- 0		- 0		- 0		- 0		62.5				69.8		-10.5%				60.9		2.6%

		Occupancy		34.5		- 0		- 0		- 0		- 0		34.5				38.8		-11.1%				31.2		10.6%				GAAP Basis		0.552%

		Amortization of intangible asset		4.8		- 0		- 0		(4.8)		- 0		- 0

		General, administrative and other		81.2		- 0		- 0		0.2		- 0		81.4				94.3		-13.7%				98.9		-17.7%

		Total Operating Expenses		1,016.3		- 0		(443.9)		(25.9)		- 0		546.5				559.7		-2.4%				541.4		0.9%



		Operating Income		372.9		6.7		- 0		25.9		- 0		405.5				406.8		-0.3%				410.1		-1.1%

		Other Income (Expense)																- 0

		Other income (expenses), net		72.7		0.2		- 0		- 0		(36.4)		36.5				46.6		-21.7%				41.1		-11.2%

		Income before taxes		445.6		6.9		- 0		25.9		(36.4)		442.0				453.4		-2.5%				451.2		-2.0%

		Taxes on income		97.5		- 0		- 0		6.0		0.3		103.8				93.8		10.7%				93.9		10.5%

		Net income		348.1		6.9		- 0		19.9		(36.7)		338.2				359.6		-6.0%				357.3		-5.3%

		Less: Net income (loss) attributable to noncontrolling interests		(2.4)		2.3		- 0		- 0		- 0		(0.1)				1.2						(3.5)

		Net Income Attributable to Franklin Resources, Inc.		350.5		4.6		- 0		19.9		(36.7)		338.3				358.4		-5.6%				360.8		-6.2%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		4.2										4.1				2.5						3.3

		Diluted EPS		$0.70						Adjusted Diluted EPS				$0.67				$0.71		-5.4%				$0.70		-3.6%

		Diluted Shares Outstanding		495.3						Diluted Shares Outstanding				495.3				498.8		-0.7%				510.8		-3.0%

		Operating Margin		26.8%						Adjusted Operating Margin				42.6%				42.1%						43.1%





														0.234841629







9-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				6/30/19						Key Inputs		9/30/19

		Revenues																								Avg AUM		702,000

		Investment management fees		1,001.6		7.0		(99.5)		- 0		- 0		- 0		909.1				931.4		-2.4%

		Sales and distribution fees		363.8		- 0		(363.8)		- 0		- 0		- 0		- 0				- 0						Perf Fees		13.4

		Shareholder servicing fees		51.4		- 0		- 0		- 0		- 0		- 0		51.4				52.7		-2.5%

		Other		6.0		- 0		- 0		- 0		- 0		- 0		6.0				8.8		-31.8%				Days in Qtr		92

		Total Operating Revenues		1,422.8		7.0		(463.3)		- 0		- 0		- 0		966.5				992.9		-2.7%				Days in Year		365

		Expenses

		Compensation and benefits		382.4		- 0		- 0		(20.7)		(4.9)		- 0		356.8				377.4		-5.5%				Adj Basis		0.506%

		Sales, distribution and marketing		463.3		- 0		(463.3)		- 0		- 0		- 0		- 0				- 0						EFR

		Information systems and technology		69.8		- 0		- 0		- 0		- 0		- 0		69.8				65.7		6.2%

		Occupancy		38.8		- 0		- 0		- 0		- 0		- 0		38.8				32.2		20.5%				GAAP Basis		0.558%

		Amortization of intangible assets		5.0		- 0		- 0		(5.0)		- 0		- 0		- 0

		General, administrative and other		98.4		- 0		- 0		(4.1)		- 0		- 0		94.3				86.9		8.5%

		Total Operating Expenses		1,057.7		- 0		(463.3)		(29.8)		(4.9)		- 0		559.7				562.2		-0.4%



		Operating Income		365.1		7.0		- 0		29.8		4.9		- 0		406.8				430.7		-5.5%

		Other Income (Expense)														- 0				- 0

		Other income (expenses), net		30.7		(14.0)		- 0		- 0		- 0		29.9		46.6				30.3		53.8%

		Income before taxes		395.8		(7.0)		- 0		29.8		4.9		29.9		453.4				461.0		-1.6%

		Taxes on income		86.5		- 0		- 0		7.1		1.2		(1.0)		93.8				173.4		-45.9%

		Net income		309.3		(7.0)		- 0		22.7		3.7		30.9		359.6				287.6		25.0%

		Less: Net income (loss) attributable to noncontrolling interests		2.9		(1.7)		- 0		- 0		- 0		- 0		1.2				6.1

		Net Income Attributable to Franklin Resources, Inc.		306.4		(5.3)		- 0		22.7		3.7		30.9		358.4				281.5		27.3%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.1												2.5				3.0

		Diluted EPS		$0.61								Adjusted Diluted EPS				$0.71				$0.55		28.7%

		Diluted Shares Outstanding		498.8								Diluted Shares Outstanding				498.8				502.3		-0.7%

		Operating Margin		25.7%								Adjusted Operating Margin				42.1%				43.4%







6-30-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				3/31/19						Key Inputs		6/30/19

		Revenues																								Avg AUM		710,800

		Investment management fees		1,019.4		6.9		(94.9)		- 0		- 0		- 0		931.4				907.7		2.6%

		Sales and distribution fees		367.5		- 0		(367.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		19.2

		Shareholder servicing fees		52.7		- 0		- 0		- 0		- 0		- 0		52.7				57.1		-7.7%

		Other		37.1		(28.3)		- 0		- 0		- 0		- 0		8.8				4.8		83.3%				Days in Qtr		91

		Total Operating Revenues		1,476.7		(21.4)		(462.4)		- 0		- 0		- 0		992.9				969.6		2.4%				Days in Year		365

		Expenses

		Sales, distribution and marketing		462.4		- 0		(462.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		437.7		- 0		- 0		(21.5)		(38.8)		- 0		377.4				380.9		-0.9%				Adj Basis		0.515%

		Information systems and technology		65.7		- 0		- 0		- 0		- 0		- 0		65.7				62.1		5.8%

		Occupancy		32.2		- 0		- 0		- 0		- 0		- 0		32.2				31.4		2.5%				GAAP Basis		0.564%

		General, administrative and other		103.8		(2.6)		- 0		(14.3)		- 0		- 0		86.9				88.6		-1.9%

		Total Operating Expenses		1,101.8		(2.6)		(462.4)		(35.8)		(38.8)		- 0		562.2				563.0		-0.1%

																										FYTD

		Operating Income		374.9		(18.8)		- 0		35.8		38.8		- 0		430.7				406.6		5.9%				Revenue		2,914.0

		Other Income (Expense)														- 0				- 0						Expenses		1,666.6

		Other income (expenses), net		38.6		16.6		- 0		- 0		- 0		(24.9)		30.3				43.1		-29.7%				Op income		1,247.4

		Income before taxes		413.5		(2.2)		- 0		35.8		38.8		(24.9)		461.0				449.7		2.5%				Margin		42.81%

		Taxes on income		158.9		- 0		- 0		8.8		9.3		(3.6)		173.4				118.5		46.3%

		Net income		254.6		(2.2)		- 0		27.0		29.5		(21.3)		287.6				331.2		-13.2%

		Less: Net income (loss) attributable to noncontrolling interests		8.7		(2.6)		- 0		- 0				- 0		6.1				0.6

		Net Income Attributable to Franklin Resources, Inc.		245.9		0.4		- 0		27.0		29.5		(21.3)		281.5				330.6		-14.9%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.6												3.0				3.4

		Diluted EPS		$0.48								Adjusted Diluted EPS				$0.55				$0.65		-14.4%

		Diluted Shares Outstanding		502.3								Diluted Shares Outstanding				502.3				505.1		-0.6%

		Operating Margin		25.4%								Adjusted Operating Margin				43.4%				41.9%







3-31-2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis				12/31/18						Key Inputs		3/31/19

		Revenues																								Avg AUM		688,600

		Investment management fees		992.4		6.2		(90.9)		- 0		- 0		- 0		907.7				892.7		1.7%

		Sales and distribution fees		358.5		- 0		(358.5)		- 0		- 0		- 0		- 0				- 0						Perf Fees		16.2

		Shareholder servicing fees		57.1		- 0		- 0		- 0		- 0		- 0		57.1				55.1		3.6%

		Other		25.8		(21.0)		- 0		- 0		- 0		- 0		4.8				3.7		29.7%				Days in Qtr		90

		Total Operating Revenues		1,433.8		(14.8)		(449.4)		- 0		- 0		- 0		969.6				951.5		1.9%				Days in Year		365

		Expenses

		Sales, distribution and marketing		449.4		- 0		(449.4)		- 0		- 0		- 0		- 0				- 0						EFR

		Compensation and benefits		409.6		- 0		- 0		(16.9)		(11.8)		- 0		380.9				350.4		8.7%				Adj Basis		0.525%

		Information systems and technology		62.1		- 0		- 0		- 0		- 0		- 0		62.1				60.9		2.0%

		Occupancy		31.4		- 0		- 0		- 0		- 0		- 0		31.4				31.2		0.6%				GAAP Basis		0.575%

		General, administrative and other		101.8		(8.7)		- 0		(4.5)		- 0		- 0		88.6				98.9		-10.4%

		Total Operating Expenses		1,054.3		(8.7)		(449.4)		(21.4)		(11.8)		- 0		563.0				541.4		4.0%



		Operating Income		379.5		(6.1)		- 0		21.4		11.8		- 0		406.6				410.1		-0.9%

		Other Income (Expense)														- 0

		Other income (expenses), net		113.0		(3.0)		- 0		- 0		- 0		(66.9)		43.1				41.1		4.9%

		Income before taxes		492.5		(9.1)		- 0		21.4		11.8		(66.9)		449.7				451.2		-0.3%

		Taxes on income		110.9		- 0		- 0		5.2		2.8		(0.4)		118.5				93.9		26.2%

		Net income		381.6		(9.1)		- 0		16.2		9.0		(66.5)		331.2				357.3		-7.3%

		Less: Net income (loss) attributable to noncontrolling interests		14.1		(13.5)		- 0		- 0				- 0		0.6				(3.5)

		Net Income Attributable to Franklin Resources, Inc.		367.5		4.4		- 0		16.2		9.0		(66.5)		330.6				360.8		-8.4%

		Less: allocation of earnings to participating nonvested stock and stock unit awards		3.8												3.4				3.3

		Diluted EPS		$0.72								Adjusted Diluted EPS				$0.65				$0.70		-7.5%

		Diluted Shares Outstanding		505.1								Diluted Shares Outstanding				505.1				510.8		-1.1%

		Operating Margin		26.5%								Adjusted Operating Margin				41.9%				43.1%







12-31-2018

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		12/31/18

		Revenues																		Avg AUM		683,200

		Investment management fees		971.8		10.6		(89.7)		- 0		- 0		892.7

		Sales and distribution fees		354.8		- 0		(354.8)		- 0		- 0		- 0						Perf Fees		4.1

		Shareholder servicing fees		55.1		- 0		- 0		- 0		- 0		55.1

		Other		29.8		(26.1)		- 0		- 0		- 0		3.7						Days in Qtr		92

		Total Operating Revenues		1,411.5		(15.5)		(444.5)		- 0		- 0		951.5						Days in Year		365

		Expenses

		Sales, distribution and marketing		444.5		- 0		(444.5)		- 0		- 0		- 0						EFR

		Compensation and benefits		355.0		- 0		- 0		(4.6)		- 0		350.4						Adj Basis		0.516%

		Information systems and technology		60.9		- 0		- 0		- 0		- 0		60.9

		Occupancy		31.2		- 0		- 0		- 0		- 0		31.2						GAAP Basis		0.562%

		General, administrative and other		108.4		- 0		- 0		(9.5)		- 0		98.9

		Total Operating Expenses		1,000.0		- 0		(444.5)		(14.1)		- 0		541.4



		Operating Income		411.5		(15.5)		- 0		14.1		- 0		410.1

		Other Income (Expense)

		Other income (expenses), net		(65.5)		24.7		- 0		- 0		81.9		41.1

		Income before taxes		346.0		9.2		- 0		14.1		81.9		451.2

		Taxes on income		86.0		- 0		- 0		3.5		4.4		93.9

		Net income		260.0		9.2		- 0		10.6		77.5		357.3

		Less: Net income (loss) attributable to noncontrolling interests		(15.9)		12.4		- 0		- 0		- 0		(3.5)

		Net Income Attributable to Franklin Resources, Inc.		275.9		(3.2)		- 0		10.6		77.5		360.8

		Less: allocation of earnings to participating nonvested stock and stock unit awards		2.5										3.3

		Diluted EPS		$0.54						Adjusted Diluted EPS				$0.70

		Diluted Shares Outstanding		510.8						Diluted Shares Outstanding				510.8

		Operating Margin		29.2%						Adjusted Operating Margin				43.1%







FY2021

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		6,541.6		22.8		(470.3)		(25.3)		- 0		- 0		- 0		6,068.8				747.7		711.7%				909.1		567.6%

		Sales and distribution fees		1,635.5		- 0		(1,635.5)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		211.2		- 0		- 0		- 0		- 0		- 0		- 0		211.2				44.6		373.5%				51.4		310.9%

		Other		37.2		- 0		- 0		- 0		- 0		- 0		- 0		37.2				5.2		615.4%				6.0		520.0%				Days in Qtr		366

		Total Operating Revenues		8,425.5		22.8		(2,105.8)		(25.3)		- 0		- 0		- 0		6,317.2				797.5		692.1%				966.5		553.6%				Days in Year		366

		Expenses

		Compensation and benefits		2,971.3		- 0		- 0		(189.0)		(27.1)		- 0		(22.7)		2,732.5				362.3		654.2%				356.8		665.8%

		Sales, distribution and marketing		2,105.8		- 0		(2,105.8)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		486.1		- 0		- 0		(15.0)		- 0		- 0		- 0		471.1				62.1		658.62%				69.8		574.93%				Adj Basis		0.787%

		Occupancy		218.1		- 0		- 0		1.7		- 0		- 0		- 0		219.8				31.5		597.8%				38.8		466.5%

		Amortization of intangible assets		232.0		- 0		- 0		(232.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.848%

		General, administrative and other		537.2		- 0		- 0		(22.7)		- 0		- 0		- 0		514.5				70.8		626.7%				94.3		445.60%

		Total Operating Expenses		6,550.5		- 0		(2,105.8)		(457.0)		(27.1)		- 0		(22.7)		3,937.9				526.7		647.7%				559.7		603.6%		-5.8%



		Operating Income		1,875.0		22.8		- 0		431.7		27.1		- 0		22.7		2,379.3				270.8		778.6%				406.8		484.9%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		264.7		182.5		- 0		(2.0)		- 0		(308.1)		(23.9)		113.2

		Interest expense		(85.4)		- 0		- 0		(51.4)		- 0		- 0		- 0		(136.8)

		Investment and other income of CIPs		421.1		(421.1)		- 0		- 0		- 0		- 0		- 0		- 0

		Expenses of CIPs		(31.2)		31.2		- 0		- 0		- 0		- 0		- 0		- 0

		Total Other Income (Expenses)		569.2		(207.4)		- 0		(53.4)		- 0		(308.1)		(23.9)		(23.6)

		Income before taxes		2,444.2		(184.6)		- 0		378.3		27.1		(308.1)		(1.2)		2,355.7				353.9		565.6%				453.4		419.6%				Revenue

		Taxes on income		349.6		- 0		- 0		94.0		5.9		(67.9)		(0.3)		381.3				21.6		1665.3%				93.8		306.5%				Expenses

		Net income		2,094.6		(184.6)		- 0		284.3		21.2		(240.2)		(0.9)		1,974.4				332.3		494.2%				359.6		449.1%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		263.4		(181.8)		- 0		- 0		- 0		(22.4)		- 0		59.2				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		1,831.2		(2.8)		- 0		284.3		21.2		(217.8)		(0.9)		1,915.2				348.9		448.9%				358.4		434.4%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		77.7														81.4				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		1,753.5														1,833.8



		Diluted EPS		$3.57								Adjusted Diluted EPS						$3.74				$0.70		433.7%				$0.71		424.1%

		Avg. Diluted Shares Outstanding		490.6								Avg. Diluted Shares Outstanding						490.6				490.7		-0.0%				498.8		-1.6%

		Operating Margin		22.3%								Adjusted Operating Margin						37.7%				34.0%						42.1%

				22.7%		14.2%												16.2%







FY2020

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition-related		Special Termination Benefits		Unrealized investment (gains) losses		Legacy LM Deferred Comp Plan		Non-GAAP Basis				6/30/20						9/30/19						Key Inputs		9/30/20

		Revenues																																Avg AUM		771,600

		Investment management fees		3,981.7		21.9		(339.4)		(9.4)		- 0		- 0		- 0		3,654.8				747.7		388.8%				909.1		302.0%

		Sales and distribution fees		1,362.0		1.7		(1,363.7)		- 0		- 0		- 0		- 0		- 0				0.0						- 0						Perf Fees

		Shareholder servicing fees		195.1		- 0		- 0		- 0		- 0		- 0		- 0		195.1				44.6		337.4%				51.4		279.6%

		Other		27.7		- 0		- 0		- 0		- 0		- 0		- 0		27.7				5.2		432.7%				6.0		361.7%				Days in Qtr		366

		Total Operating Revenues		5,566.5		23.6		(1,703.1)		(9.4)		- 0		- 0		- 0		3,877.6				797.5		386.2%				966.5		301.2%				Days in Year		366

		Expenses

		Compensation and benefits		1,873.9		- 0		- 0		(205.2)		(54.8)		- 0		(1.2)		1,612.7				362.3		345.1%				356.8		352.0%

		Sales, distribution and marketing		1,703.1		- 0		(1,703.1)		- 0		- 0		- 0		- 0		- 0				- 0						- 0						EFR

		Information systems and technology		288.4		- 0		- 0		- 0		- 0		- 0		- 0		288.4				62.1		364.41%				69.8		313.18%				Adj Basis		0.474%

		Occupancy		147.9		- 0		- 0		- 0		- 0		- 0		- 0		147.9				31.5		369.5%				38.8		281.2%

		Amortization of intangible assets		54.0		- 0		- 0		(54.0)		- 0		- 0		- 0		- 0				- 0						- 0						GAAP Basis		0.516%

		General, administrative and other		450.3		- 0		- 0		(112.8)		- 0		- 0		- 0		337.5				70.8		376.7%				94.3		257.90%

		Total Operating Expenses		4,517.6		- 0		(1,703.1)		(372.0)		(54.8)		- 0		(1.2)		2,386.5				526.7		353.1%				559.7		326.4%		55.4%



		Operating Income		1,048.9		23.6		- 0		362.6		54.8		- 0		1.2		1,491.1				270.8		450.6%				406.8		266.5%				FYTD

		Other Income (Expense)

		Investment and other income (losses) net		(38.4)		7.2				1.2				221.0		(1.3)		189.7

		Interest expense		(33.4)						(4.7)								(38.1)

		Investment and other income of CIPs		70.2		(70.2)												- 0

		Expenses of CIPs		(29.4)		29.4												- 0

		Total Other Income (Expenses)		(31.0)		(33.6)		- 0		(3.5)		- 0		221.0		(1.3)		151.6

		Income before taxes		1,017.9		(10.0)		- 0		359.1		54.8		221.0		(0.1)		1,642.7				353.9		364.2%				453.4		262.3%				Revenue

		Taxes on income		230.8		- 0		- 0		77.6		12.8		11.0		- 0		332.2				21.6		1438.0%				93.8		254.2%				Expenses

		Net income		787.1		(10.0)		- 0		281.5		42.0		210.0		(0.1)		1,310.5				332.3		294.4%				359.6		264.4%				Op income

		Less: Net income (loss) attributable to noncontrolling interests		(11.8)		(5.4)		- 0		16.7		- 0		- 0		- 0		(0.5)				(16.6)						1.2						Margin

		Net Income Attributable to Franklin Resources, Inc.		798.9		(4.6)		- 0		264.8		42.0		210.0		(0.1)		1,311.0				348.9		275.8%				358.4		265.8%				Current Q

		Less: allocation of earnings to participating nonvested stock and stock unit awards		15.4														25.3				5.0						2.5						Non-comp expense

		Net Income Attributable to Franklin Resources, Inc. Common Stockholders		783.5														1,285.7



		Diluted EPS		$1.59								Adjusted Diluted EPS						$2.61				$0.70		272.6%				$0.71		265.9%

		Diluted Shares Outstanding		492.4								Diluted Shares Outstanding						492.4				490.7		0.3%				498.8		-1.3%

		Operating Margin		18.8%								Adjusted Operating Margin						38.5%				34.0%						42.1%

				22.7%		14.2%												20.2%







FY 2019

		(in US$ millions except per share data)		US GAAP Basis		Consolidated Investment Products		Sales, distribution and marketing		Acquisition related		Special Termination Benefits		Unrealized investment (gains) losses		Non-GAAP Basis						Key Inputs		FY 2019				FY20

		Revenues																				Avg AUM		697,000				832900				3654.8

		Investment management fees		3,985.2		30.7		(375.0)		- 0		- 0		- 0		3,640.9

		Sales and distribution fees		1,444.6		- 0		(1,444.6)		- 0		- 0		- 0		- 0						Perf Fees		52.9				34.6

		Shareholder servicing fees		216.3		- 0		- 0		- 0		- 0		- 0		216.3

		Other		23.3		- 0		- 0		- 0		- 0		- 0		23.3						Days in Qtr		365				366

		Total Operating Revenues		5,669.4		30.7		(1,819.6)		- 0		- 0		- 0		3,880.5						Days in Year		365				366

		Expenses

		Compensation and benefits		1,584.7		- 0		- 0		(63.7)		(55.5)		- 0		1,465.5						Adj Basis		0.515%				0.435%

		Sales, distribution and marketing		1,819.6		- 0		(1,819.6)		- 0		- 0		- 0		- 0						EFR

		Information systems and technology		258.5		- 0		- 0		- 0		- 0		- 0		258.5

		Occupancy		133.6		- 0		- 0		- 0		- 0		- 0		133.6						GAAP Basis		0.564%

		Amortization of intangible assets		14.7		- 0		- 0		(14.7)		- 0		- 0		- 0

		General, administrative and other		391.4		- 0		- 0		(22.7)		- 0		- 0		368.7

		Total Operating Expenses		4,202.5		- 0		(1,819.6)		(37.4)		- 0		- 0		2,226.3

																												43.9

		Operating Income		1,466.9		30.7		- 0		37.4		- 0		- 0		1,654.2

		Other Income (Expense)														- 0

		Other income (expenses), net		180.9		(39.8)		- 0		- 0		- 0		20.0		161.1

		Income before taxes		1,647.8		(9.1)		- 0		37.4		- 0		20.0		1,815.3

		Taxes on income		442.3		- 0		- 0		24.6		13.3		(0.6)		479.6

		Net income		1,205.5		(9.1)		- 0		12.8		(13.3)		20.6		1,335.7

		Less: Net income (loss) attributable to noncontrolling interests		9.8		(5.4)		- 0		- 0		- 0		- 0		4.4

		Net Income Attributable to Franklin Resources, Inc.		1,195.7		(3.7)		- 0		12.8		(13.3)		20.6		1,331.3

		Less: allocation of earnings to participating nonvested stock and stock unit awards		10.9												12.1

		Diluted EPS		$2.35								Adjusted Diluted EPS				$2.62

		Diluted Shares Outstanding		504.3								Diluted Shares Outstanding				504.3

		Operating Margin		25.9%								Adjusted Operating Margin				42.6%







Charts>>

		 		Adjusted Operating Expenses		Variance Graphing		Label														 		Adjusted Operating Revenue		Variance Graphing		Label

		12/20		928.4																		03/20		893.5

		Compensation
and benefits		ERROR:#REF!		ERROR:#REF!		(644.5)														Investment
management
fees		809.0		84.5		(84.5)

		Information
systems & 
technology		ERROR:#REF!		ERROR:#REF!		(115.5)														Shareholder
servicing
fees		798.8		10.2		(10.2)

		Occupancy		ERROR:#REF!		ERROR:#REF!		(55.7)														Other		797.5		1.3		(1.3)

		General,
administrative
& other		ERROR:#REF!		ERROR:#REF!		(112.7)														06/20		797.5

		3/21		0.0

																						**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

		**DO NOT ZERO OUT GRAY FORUMULA CELLS FOR FINANCIAL REPORTING V0 - ONLY CHANGE INPUT (ORANGE) CELLS BELOW**

																						6/20				Adjustments		Adjusted		% change

		3/21				Adjustments		Adjusted		% change												IM fees		$   809.2		$   (61.5)		$   747.7		-10.15%

		Sales, distribution & marketing				$   -0		$   -0		0.0%												S/H 		$   44.6		$   -0		$   44.6		-18.61%

		Compensation and benefits						$   -0		-100.0%												Other		$   32.2		$   (27.0)		$   5.2		-20.00%

		Information systems & technology						$   -0		-100.0%												Total		$   886.0		$   (88.5)		$   797.5		-10.74%

		Occupany						$   -0		-100.0%

		General, admistrative & other						$   -0		-100.0%												3/20				Adjustments		Adjusted

		Total		$   -0		$   -0		$   -0		-100.0%												IM fees		$   908.2		$   (76.0)		$   832.2

																						S/H 		$   54.8		$   -0		$   54.8

		12/20				Adjustments		Adjusted														Other		$   33.6		$   (27.1)		$   6.5

		Sales, distribution & marketing		$   506.5		$   (506.5)		$   -0														Total		$   996.6		$   (103.1)		$   893.5

		Compensation and benefits		$   725.5		$   (81.0)		$   644.5

		Information systems & technology		$   116.5		$   (1.0)		$   115.5

		Occupany		$   55.7		$   -0		$   55.7

		General, admistrative & other		$   123.6		$   (10.9)		$   112.7

		Total		$   1,527.8		$   (599.4)		$   928.4





OTHER INCOME (2)

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Rental
income		7.2				0		7.2

		Adjusted Interest and
dividend
income		7.0				7.2		7.0		9.2

		Adjusted Equity
method
investments		18.3				14.2		18.3

		Adjusted Gains
(losses) on
investments, net		17.7				32.5		17.7

		Adjusted Foreign
exchange
and other		(8.9)				41.3		8.9		-1.6

		Adjusted Interest
expense		(32.1)				9.2		32.1



		Total adjusted other income		9.2				0		9.2

		Adjustments		68.1		68.2		9.2		68.2				0.0

		Total Other income (expense), net		77.3				0		77.3





		GAAP		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Dividend and Interest Income		3.4				0		3.4

		Rental
Income		7.2				3.4		7.2

		Interest Expense		(25.7)				10.6		(15.1)

		FX Gains/Losses		(7.2)				(15.1)		(7.2)

		 Investment Gains & Losses and Other		49.5				(22.3)		27.2

		Consolidated Investment Products		50.1				27.2		50.1

		Total Other Income (expense), Net		77.3				0.0		77.3

		Adjustments		68.1				9.2		68.1

		Total Adjusted Other Income (expense), Net		9.2				0		9.2





		GAAP (original)						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Consolidated investment products		50.1				0		50.1

		Rental income		7.2				50.1		7.2

		Interest and dividend income		3.4				57.3		3.4

		Equity method investments		39.4				60.7		39.4

		Gains (losses) on investments, net		17.3				100.1		17.3

		Foreign exchange and other		-14.4				103.0		14.4

		Interest expense		-25.7				77.3		25.7

		Total GAAP other income (expense), net		77.3				0		77.3

		Adjustments		-68.1				9.2		68.1

		Adjusted other income (expense), net		9.2				0		9.2



		Non-GAAP						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Realized investment gains & losses and other		33.2				0		33.2

		Rental 
income		7.2				33.2		7.2

		Interest and dividend income		7				40.4		7.0

		Interest
expense		-32.1				15.3		32.1

		Foreign exchange gains & losses		-6.1				9.2		6.1

		Total adjusted other income (expense), net		9.2				0.0		9.2

		Adjustments		68.1				9.2		68.1

		Total GAAP other income (expense), net		77.3				0		77.3







		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 GAAP other income (expense), net		157.2				0		157.2

		Mar-21 Adjustments		-182.5				(25.3)		157.2

		Realized gains & losses on investments, net		40.5				(25.3)		15.2

		Foreign exchange gains & losses, net		-5.6				9.6		5.6

		Rental income		-0.8				8.8		0.8

		Fin 48 &
Other		-2.9				5.9		2.9

		Interest expense		3.3				5.9		3.3

		Jun-21 Adjustments		68.1				9.2		68.1

		Jun-21 GAAP other income (expense), net		77.3				0		77.3





		variance walk 2

		Option 2 - variance walk						CHART BUILDING BLOCKS		AMOUNT TO CHART

		Mar-21 Adjusted other income (expense), net		-25.3				-25.3		0.0

		Realized gains & losses on investments, net and other		46.7				(25.3)		21.4		46.7

		Foreign exchange gains & losses		-12.3				9.1		12.3

		Rental Income		-0.6				8.5		0.8

		Interest expense		0.7				8.5		0.7

		Jun-21 Adjusted other income (expense), net		9.2				0.0		9.2









		41.2		88.3		-53%

		-32.1		-5.2		517%

		9.2		83.1		-89%



Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	0	7.2	14.2	32.5	41.300000000000004	9.2000000000000028	0	9.1999999999999993	0	[CELLREF]
7.2 	[CELLREF]
7.0 	[CELLREF]
18.3 	[CELLREF]
17.7 	[CELLREF]
(8.9)	[CELLREF]
(32.1)	[CELLREF]
[CELLREF]
68.1 	

Rental
income	Adjusted Interest and
dividend	
income	Adjusted Equity
method	
investments	Adjusted Gains
(losses) on	
investments, net	Adjusted Foreign
exchange	
and other	Adjusted Interest
expense	Total adjusted other income	Adjustments	Total Other income (expense), net	7.2	7	18.3	17.7	8.9	32.1	9.2000000000000028	68.2	77.3	

Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	0	3.4	10.6	-15.1	-22.3	27.2	0	9.2000000000000028	0	(25.7)
49.5




Dividend and Interest Income	Rental
Income	Interest Expense	FX Gains/Losses	 Investment Gains 	&	 Losses and Other	Consolidated Investment Products	Total Other Income (expense), Net	Adjustments	Total Adjusted Other Income (expense), Net	3.4	7.2	-15.1	-7.2	27.2	50.1	77.3	68.099999999999994	9.2000000000000028	

Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	0	50.1	57.300000000000004	60.7	100.1	102.99999999999999	77.299999999999983	0	9.1999999999999886	0	


(14.4)
(25.7)



Consolidated investment products	Rental income	Interest and dividend income	Equity method investments	Gains (losses) on investments, net	Foreign exchange and other	Interest expense	Total GAAP other income (expense), net	Adjustments	Adjusted other income (expense), net	50.1	7.2	3.4	39.4	17.3	14.4	25.7	77.299999999999983	68.099999999999994	9.1999999999999886	

Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	0	33.200000000000003	40.400000000000006	15.300000000000004	9.2000000000000046	0	9.2000000000000046	0	

(32.1)
(6.1)


Realized investment gains 	&	 losses and other	Rental 
income	Interest and dividend income	Interest
expense	Foreign exchange gains 	&	 losses	Total adjusted other income (expense), net	Adjustments	Total GAAP other income (expense), net	33.200000000000003	7.2	7	32.1	6.1	9.2000000000000046	68.099999999999994	77.3	

Mar-21 GAAP other income (expense), net	Mar-21 Adjustments	Realized gains 	&	 losses on investments, net	Foreign exchange gains 	&	 losses, net	Rental income	Fin 48 	&	
Other	Interest expense	Jun-21 Adjustments	Jun-21 GAAP other income (expense), net	0	-25.300000000000011	-25.300000000000011	9.599999999999989	8.7999999999999883	5.8999999999999879	5.8999999999999879	9.1999999999999886	0	AMOUNT TO CHART	(182.5)
40.5

(5.6)

(0.8)

(2.9)



157.19999999999999	157.19999999999999	15.199999999999989	5.6	0.8	2.9	3.3	68.099999999999994	77.3	


Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	-25.3	-25.3	9.1000000000000014	8.5000000000000018	8.5000000000000018	0	(25.3)
46.7
(12.3)
(0.6)
0.7

Mar-21 Adjusted other income (expense), net	Realized gains 	&	 losses on investments, net and other	Foreign exchange gains 	&	 losses	Rental Income	Interest expense	Jun-21 Adjusted other income (expense), net	0	21.400000000000002	12.3	0.8	0.7	9.2000000000000011	



OTHER INCOME

		OTHER INCOME														POSSIBLE SCENARIOS

																VALUE		SUM PREVIOUS		SUM CURRENT		FORMULAS

				ENTER DATA FROM OTHER INCOME FOOTNOTE												+		+		+		TRUE		BASE=SUM PREVIOUS, CHART=VALUE

				CONFIRM CONSOLIDATED SIP COMPONENTS & NCI RELATED TO OTHER INCOME												+		-		-		FALSE		BASE=SUM TO CURRENT, CHART = NEG(VALUE)

				FORMULAS SHOULD CAPTURE CHART CONSTRUCTION UNDER ALL SCENARIOS (SEE ANLAYSIS)												+		-		+		FALSE		BASE=-SUM TO PREVIOUS (COLORED), CHART =SUM TO CURRENT

				"ERROR" WILL RETURN IF UNEXPECTED RESULT

				NOTE THAT WHEN CHART CROSSES ZERO LINE, THE BASE COMPONENT MUST ALSO BE COLORED												-		+		+		FALSE		BASE=SUM TO CURRENT, CHART =ABS(VALUE)

																-		+		-		FALSE		BASE=SUM TO PREVIOUS, CHART = SUMT TO CURRENT

																-		-		-		FALSE		BASE=SUM TO PREVIOUS, CHART = VALUE

				9/30/20

		Dividend income

		Interest income

		Gains (losses) on investment, net

		Income (losses) from equity method investees

		Gain (loss) on derivatives

		Gain (loss) on CIP

		Rental Income

		Foreign currency exchange and other

		Other, net

		TOTAL		- 0		249		249.0

		INTEREST EXPENSE

		OTHER INCOME, NET		- 0

		Unrealized (gains) losses



		(in millions)		CONDENSED AMOUNTS / LABELS				CHART BUILDING BLOCKS		AMOUNT TO CHART

		Interest and
dividend
income		7.7				0		7.7

		Rental
income		7.0				7.7		7

		Interest
expense		(21.9)				14.7		-7.2

		Equity
method
investments		12.2				-7.2		5

		Gains
(losses) on
investments, net		12.5				5		12.5

		Foreign
exchange
and other		(14.3)				3.2		14.3

		Consolidated Investment Products		92.8				3.2		92.8

		Total other income		96.0				0		96

		Adjustments		(85.3)				10.7		85.3

		Adjusted Other income (expense), net		10.7				0		10.7











BASE	Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	0	7.7	14.7	-7.1999999999999993	5	3.1999999999999993	3.1999999999999993	0	10.700000000000003	0	CHART	[CELLREF]
7.7 	[CELLREF]
7.0 	[CELLREF]
(21.9)	[CELLREF]
12.2 	[CELLREF]
12.5 	[CELLREF]
(14.3)	[CELLREF]
92.8 	[CELLREF]
(85.3)	
Interest and
dividend	
income	Rental
income	Interest
expense	Equity
method	
investments	Gains
(losses) on	
investments, net	Foreign
exchange	
and other	Consolidated Investment Products	Total other income	Adjustments	Adjusted Other income (expense), net	7.7	7	-7.1999999999999993	5	12.5	14.3	92.8	96	85.3	10.700000000000003	



Worksheets>>





tax

				Three months ended

				3/31/20		12/31/19		9/30/19		6/30/19		3/31/19		12/31/18				FY19

		Net (income) loss of CIPs		(16.4)		4.6		(5.3)		0.4		4.4		(3.2)				(3.7)

		Retention - acquisition related		27.2		21.3		20.7		21.5		16.9		4.6				63.7

		Other acquisition-related expenses		5.4		(0.2)		0.1		(0.1)		0.6		8.8				9.4

		Amortization of intangible assets		4.4		4.8		5.0		5.1		3.9		0.7				14.7

		Impairment of intangible assets		2.8		- 0		4.0		9.3		- 0		- 0				13.3

		Severance - VBO & RIF		- 0		- 0		4.9		38.8		11.8		- 0				55.5

		Unrealized (gains) losses on investments		249.9		(36.4)		29.9		(24.9)		(66.9)		81.9				20.0

		Tax effect of adjustments







		Tax effect of adjustments:

		Net (income) loss of CIPs		- 0		- 0		- 0		- 0		- 0		- 0				- 0

		Retention - acquisition related		(6.4)		(4.9)		(4.8)		(4.9)		(3.9)		(1.0)				(14.6)

		Other acquisition-related expenses		(1.1)		- 0		- 0		- 0		(0.2)		(2.0)				(2.2)

		Amortization of intangible assets		(1.0)		(1.1)		(1.4)		(1.4)		(1.1)		(0.4)				(4.3)

		Impairment of intangible assets		(0.6)				(0.9)		(2.5)		- 0		(0.1)				(3.5)

		Severance - VBO & RIF						(1.2)		(9.3)		(2.8)						(13.3)

		Unrealized (gains) losses on investments		(17.6)		(0.3)		1.0		3.6		0.4		(4.4)				0.6

		Total tax effect of adjustments		(26.7)		(6.3)		(7.3)		(14.5)		(7.6)		(7.9)				(37.3)







AUM adjusted

				Reported
30-Jun-20				Adjustments				Pro Forma
30-Jun-20



		Equity		243.0				(7.3)				235.7



		Multi-Asset / Balanced		129.3				(10.8)				118.5



		Fixed Income		240.1				(28.7)				211.4



		Cash Management		10.4				-				10.4



		Alternatives		-				46.8				46.8



		Total AUM		622.8				0.0				622.8
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2026 Adjusted Operating Expense Bridge

Notes

• Excludes performance fee incentive compensation and performance fee-related third-party expenses
• Cost Savings – Reflects previously announced incremental FY26 expense savings initiatives related to integrations and ongoing corporate 

efficiencies 

• Fund-related – Reflects incremental expenses to FY25 of transfer agency, fund administration and related service fees, which have 
associated increases in revenue

• Apera – Reflects FY26 expenses of the Apera business, which was acquired on October 1, 2025 

• Strategic Investments – Reflects incremental expenses to FY25 of ongoing strategic growth initiatives including investments in artificial 
intelligence, alternative wealth management capabilities, ETF expansion, technology platform implementation and targeted distribution 
initiatives

• Sales & Fundraising – Reflects incremental expenses to FY25 associated with FY26 fundraising activity and new product launches, 
including placement fees, platform fees, commissions and related compensation and other related expenses

• Variable Compensation & Benefits and Other – Reflects incremental expenses to FY25 associated with higher employee benefits costs, 
mark-to-market on deferred compensation, increased deferred compensation awards and other variable costs

• Formulaic Incentive Compensation – Reflects increase in incentive compensation based on firm performance and formulaic incentive plans 
factoring in AUM, market appreciation and investment performance
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