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Disclaimers

| Confidential and proprietary information of Cognyte.

Forward Looking Statements

This presentation contains "forward-looking statements," including statements regarding
expectations, predictions, views, opportunities, plans, strategies, beliefs, and statements of similar
effect relating to Cognyte Software Ltd. These forward-looking statements are not guarantees of future
performance and they are based on management's expectations that involve a number of known and
unknown risks, uncertainties, assumptions, and other important factors, any of which could cause our
actual results to differ materially from those expressed in or implied by the forward-looking
statements. The forward-looking statements contained in this presentation are made as of the date of
this presentation and, except as required by law, Cognyte assumes no obligation to update or revise
them, or to provide reasons why actual results may differ. For a more detailed discussion of how these
and other risks, uncertainties, and assumptions could cause Cognyte’s actual results to differ
materially from those indicated in its forward-looking statements, see Cognyte’s filings with the
Securities and Exchange Commission.

Non-GAAP Financial Measures

This presentation includes financial measures which are not prepared in accordance with generally
accepted accounting principles (“GAAP”), including certain constant currency measures. For a
description of these non-GAAP financial measures, including the reasons management uses each
measure, and reconciliations of these non-GAAP financial measures to the most directly comparable
financial measures prepared in accordance with GAAP, please see the appendices to this
presentation as well as the GAAP to nhon-GAAP reconciliation found under the Investor Relations tab
on Cognyte’s website Cognyte.com.
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Strong
performance

Software and recurring
revenue both grew
meaningfully faster
than total revenue,
and profitability
expanded significantly
faster than revenue.

GAAP Gross margin for Q2 FYE27 was 72.9%
GAAP Operating income for Q2 FYE27 was $4.7M
GAAP Net income for Q2 FYE27 was $5.1M

Confidential and proprietary information of Cognyte.
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Revenue

S109M

N 2% vex

J

( Total Software

Revenue

ST10TM

¢ 21 %YOY

Recurring
Revenue

S56M

¢ ‘I 8% YoY

( Non-GAAP
Gross Margin

747

4\ 1 54 bps YoY

J

[ Non-GAAP
Operating Income

S12M

T 50% vor




Al they can explain,

on sovereign infrastructure

K
Trusted Al

> Embedded in the workflow, governed
and accountable, never a black box

-

Control

> Their datq, their systems, running
where they decide

-

Data growth & complexity
> More than any tfeam of analysts can review

J

-

Fragmented environments

- Data & capabilities spread across
disconnected systems

—> A strong fit for fragmented, data-intensive, time-sensitive environments

4 | Confidential and proprietary information of Cognyte.
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HIGH RISK JuRispicTIONS

A
4

gnyte. s

Growth strategy is working

40

New customers in H1
vs 31 last year

S20M

Expected deals in the
US this year

Post Q2

Additional significant
agreements signed

Momentum is broad and global.




Strong customer engagement

® Peer validation
Referrals, deployments
and market reputation

e Strategic access
Customers engage as

they shape future plans

¢ Innovation
Customer priorities inform
where Cognyte invests

‘ . ISS World | Prague AOC Europe | Finland
Expansion

Trust .su.ppor’rs growth Reputation is key
as missions evolve Agencies rely on what their peers have already deployed.
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Scaling the
commercial
organization

7 | Confidential and proprietary information of Cognyte.

Adam Philpott

Joined as Chief Revenue Officer to lead our global commercial
organization, bringing deep experience building and scaling

revenue teams.

E
ol

Expand

Grow with existing

customers

.

N,

RN

Win

Add new agencies
across geographies

W

(000

[0
(+)

United States
Build on the
momentum in our

priority market /

environment present a significant opportunity.

( Strong customer momentum and a healthy demand J




A stronger company

(5.
il
Growth
NelivWel(=Xelgle
recurring revenue

growing faster
than company

8 | Confidential and proprietary information of Cognyte.
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Profitability
Expanding
significantly faster

than revenue

(500

[
(+)

Customers
Strong global
customer base
40 new logos
in H1

W

-

®

The market
Moving toward
the capabilities
we have built
for years

W

FYE28 7

S500M
Revenue

~20%
Adjusted EBITDA

Margin /




diglelaleile]
Summary

Cognyte
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A higher-quality, more scalable financial model

> Mix shift toward software and recurring revenue supports more durable growth

-

Total Software
Revenue

™ 20.9% YoY

W

-

Software mix

92.3%

of Q2 revenue

W

.

Recurring
Revenue

18.4% YoY

W

-

Recurring mix

51.4%

of Q2 revenue




Revenue

Q2 FYE27 highlights

$109.2

- $106.2  g¢q05.5
> Revenue of $109.2 million - —
12.0% YoY $100.7
'
> Software Revenue of $100.8M or 92.3% of total revenue
20.9% YoY

Q2 FYE26 Q3 FYE26 Q4 FYE26 Q1FYE27  Q2FYE27

> Recurring Revenue of $56.2M or 51.4% of total revenue
18.4% YoY

> GAAP operating income of $4.7 million

4.4x%

69.7% YoY
> Non-GAAP operating income of $12.2 million ope':;?r;gaﬁzme
52.5% YoY grew more than four
. . times as fast as
> Adjusted EBITDA of $14.9 million revenue

35.7% YoY

GAAP Net income for Q2 FYE27 was $5.1M compared to GAAP Net income of $2.7M last year

© 2026 Cognyte Ltd. All Rights Reserved. Proprietary & Confidential



H1 Revenuve

H1 FYE27 highlights

$193.1
$167.1

> Revenue of $214.7 million —
11.2% YoY

> Total Software Revenue of $198.1M
19.8% YoY

> Recurring Revenue of $108.1M
14.2% YoY

> GAAP operating income of $2.1 million
85.1% YoY

4.2x%

> Non-GAAP operating income of $22.9 million ope':;?r;gﬁ,ﬁzme

47.2% YoY grew more than four
times as fast as
revenue

© 2026 Cognyte Ltd. All Rights Reserved. Proprietary & Confidential



Consistent strong execution driving results

Software Revenue Recurring Revenue
so52 973 1S $56.2
$88.7 —
$83.3 [
[
Q2 FYE26 Q3 FYE26 Q4 FYE26 Q1 FYE27 Q2 FYE27 Q2 FYE26 Q3 FYE26 Q4 FYE26 Q1 FYE27 Q2 FYE27
Non-GAAP Gross Profit Adjusted EBITDA
$79.4 $80.5 $15.0 $14.9
$76.9 $13.6
$73.6 P $11.9 - —

$70.3 — $11.0

Q2 FYE26 Q3 FYE26 Q4 FYE26 Q1 FYE27 Q2 FYE27 Q2 FYE26 Q3FYE26 Q4 FYE26 Q1 FYE27 Q2 FYE27

GAAP Gross profit for Q2 FYE27 was $79.6M, Q1 FYE27 was $76.3M, Q4 FYE26 was $78.7M, Q3 FYE26 was $73.0M and Q2 FYE26 was $69.8M.
GAAP Operating income for Q2 FYE27 was $4.7M, Q1 FYE27 was $4.4M, Q4 FYE26 was $5.2M, Q3 FYE26 was $3.2M and Q2 FYE26 was $2.7M.
GAAP Net income (loss) for Q2 FYE27 was $5.1M, Q1 FYE27 was $(2.0)M, Q4 FYE26 was $5.1M, Q3 FYE26 was $(3.4)M and Q2 FYE26 was $2.7M.



A strong balance sheet provides significant flexibility

4 4 4
$102.2M SO $1.1M
Cash Debt Q2 operating
cash flow
quarter-end no debt vs. $(6.3)M
/ / last year /

Capital allocation priorities

( Invest organicallyJ ( Strategic M&A J ( Share repurchasesJ
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FYE2/
outlook:
higher quality
revenue

Revenue range
narrowed around an
unchanged midpoint

4 4
$448M /3.5% $S6M
Revenue Non-GAAP gross margin Non-GAAP op. income
2% | ~12% YoY +50 bps YoY >50% YoY growth
/ / /
4 4

$68M $0.47
Adjusted EBITDA Non-GAAP EPS
~40% YoY growth

/ /




Revenue Adjusted EBITDA

FYEZ27 annual
guidance @

(ending Jan 2027)

FYE25 FYE25 FYE26 FYE27

*Plus or minus 2% GAAP Operating income (loss) for FYE26 was $13.3M, FYE25 was $(5.1)M.
GAAP Net income (loss) for FYE26 was $4.6M, FYE25 was $(7.2)M.

FYE28 Targets ( Revenue ) (" Adjusted EBITDA margin )
(ending Jan 2028) ~$500M ~20%

© 2026 Cognyte Ltd. All Rights Reserved. Proprietary & Confidential



Thank you

Cognyte

cognyfe.com



Appendix

Cognyte



Three Months Ended Year Ended Three Months Ended Six Months Ended
IN0412025 T2 N2 112026 INAI2026 30472026 072026 HNTI026
(§ in millions, except share and per share data; shares in thousands) GAAP Non-GARP GAAP Non-GARP GAAP Non-GALP GAAP Non-GALP GARP Non-GAAP GAAP Non-GAAP GAAP Non-GAAP
[}
E Software and software services revenue 2820 82.0 2833 8833 2887 2BE.T 3952 3952 53493 33493 397.3 397.3 2100.8 2100.8
2
o Professional services and other revenue 313.5 313.5 3142 3142 3120 312.0 311.0 311.0 3507 3507 3.2 38.2 8.4 5.4 3168 316.8
E Total revenue 3955 885.5 3975 587.5 8100.7 3100.7 8108.2 5108.2 2400.0 2400.0 3105.5 3105.5 31082 2108.2 22147 22147
¥ Software and software services revenue as a % of total revenue 25.9% 25.9% 25.5% 25.5% 28.1% 28.1% 29.6% 29.8% B7.2% 27.3% 92.3% 92.3% 92.3% 92.3% 92.3% 92.3%
g2
& Professional services and other revenue as a % of total revenue 14.1% 14.1% 14.5% 14.5% 11.9% 11.9% 10.4% 10.4% 12.7% 12.7% T.TH% T.7% T.TH 7. 7% T.7% T.7%
Reported rewvenue growth Yoy 15.5% 15.5% 15.5% 15.5% 13.2% 12.2% 12.4% 12.4% 14.1% 14.1% 10.4% 10.4% 12.0% 12.0% 11.2% 11.2%
8
E Software and software services revenue growth Yo 2.2% 8.2% 15.3% 15.3% 17.9% 17.9% 14.2% 14.2% 13.9% 13.9% 18.6% 18.68% 20.59% 20.9% 18.8% 18.8%
=
E Gross profit growth Yoy 18.7% 15.8% 17.0% 16.8% 18.1% 15.0% 17.5% 17.4% 17.3% 17.3% 11.59% 12.0% 14.2% 14.4% 13.1% 13.2%
&
Adjusted EBITDA growth Yoy 105.5% 32.7% 81.4% 82.5% 85.7% 31.6% 35.7% 33.7%
Gross profit 388 .1 388.7 2898 5703 5730 g7a8 57ET 3704 2289.7 228920 378.3 3789 3708 28085 3155.9 31574
Gross margin % 71.3% 71.9% 71.5% 72.1% 72.5% 731% 74.1% 74.7% F2.4% 73.0% 72.3% T2.9% 72.9% 73.7% T2.6% 73.3%
. Crperating income {loss) g2.2 378 527 280 532 390 352 3121 313.3 3387 244 310.7 347 3122 9.1 3229
EE
[ 2 Operating margin % 2.3% 7.9% 2.8% 8.2% 3.2% 9.0% 4.9% 11.4% 3.3% 9.2% 4.2% 10.1% 4.3% 11.2% 4.2% 10.7%
o
Adjusted EBITDA 5103 511.0 511.9 315.0 3482 313.8 3149 328.5
Adjusted EBITDA margin 10.8% 11.3% 11.8% 14.2% 12.1% 12.9% 13.6% 13.3%
- Diluted net income {loss) per share attributable to Cognyte B(0.01) 80.07 20.02 g20.08 B(0.07) 80.02 30.05 2010 3{0.01) 20.28 B{0.04) 30.03 2007 30.15 20.01 20.18
o
w
Weighted-average shares used in computing EPS 72,225 75,493 74,128 74,128 73.012 74,407 75,283 75,283 72,510 74,838 73,083 74,737 74,848 T4 6458 744158 74,4158
H Research and dewvelopment, net 3291 328.7 3292 3287 331.4 330.9 3326 331.3 31223 3119.7 3318 3308 332.0 3308 3638 301.4
[ =4
i
&8 |%efrevenue 30.5% 30.1% 30.0% 29.5% 31.2% 30.7% 30.7% 29.5% 30.6% 29.9% 29.9% 29.2% 29.3% 28.0% 29.6% 28.6%
o =
= i Selling, general and administrative 3369 332.4 337.Y 3336 3382 3337 3409 335.0 3153.7 3135.7 340.1 335.4 3429 3378 3830 373.0
i
=] % of revenue 38.6% 33.9% 35.7% 34 4% 37.9% 33.5% 38.5% 33.9% 38.4% 33.9% 38.0% 33.5% 39.2% 34.4% 38.6% 34.0%




Six Months

Three Months Ended Year Ended Three Months Ended Ended
J0N04/2025 30TI2025 311102025 3110172026 30112026 J0M04/2026 310712026 IMI0TI2026

Total revenue - GAAP 5 85.5 § 875 § 1007 $ 106.2 $ 4000 S 1055 $ 109.2 5§
Total estimated revenue adjustments — — — — — — —
Total revenue - non-GAAP 5 855 $ 8975 $ 1007 & 1062 § 4000 § 1055 $ 109.2 §
Total GAAP gross profit 5 8.1 $ 9.8 $ 73.0 $ 787 § 2897 § 763 $ 796 %
Total GAAP gross margin 71.3% 71.5% 72.5% 74.1% 72.4% 72.3% 72.9%
Stock-based compensation expenses 06 06 06 06 23 06 07
Restructuring expenses — — — 0.0 0.0 0.0 0.2
Total non-GAAP gross profit 5 8.7 $ 703 § 73.6 $ 794 § 2920 S 76.9 $ BO5 §
Total non-GAAP gross margin 71.9% 72.1% 73.1% 74.7% 73.0% 72.9% 73.7%
Software and software services
Software and software services gross profit - GAAP 5 5.6 S 8.8 $ 701 § 755 § 2800 S 77.0 § 813 S
Software and soffware services gross margin - GAARP 80.0% 82.5% 79.0% 79.3% 80.1% 79.1% 76.4%
Software and software services gross profit adjustments 0.4 0.4 0.4 0.5 1.8 0.5 0.5
Software and software services gross profit - non-GAAP 5 6.0 $ 9.2 § 705 $ 76.0 $ 2818 § 775 $ B1.8 &
Software and soffware services gross margin - non-GAAP 80.5% 83.0% 79.5% 79.8% 80.7% 79.6% 81.2%
Professional services and other
Professional services and other gross profit - GAAP 5 25 % 1.0 $ 3.0 § 3.2 3 897 S (0.7) 5 (1.7) $
Professional services and othier gross margin - GAAP 18.9% 6.9% 24.6% 29.3% 19.1% -8.6% -19.6%
Professional services and other gross profit adjustments 0.1 0.1 0.1 0.2 0.6 0.1 0.3
Professional services and other gross profit - non-GAAP 5 27 S 11 % 3.1 8% 3.4 S 103 S (0.8) 5 (1.4) S
Professional services and other gross margin - non-GAAFP 19.7% 7.9% 25.8% 30.9% 20.3% -6.9% -16.1%
GAAP research and development, net 5 291 8% 29.2 § 314 % 326 § 1223 & 316 § 320 §
as a % of GAAFP revenue 30.5% 30.0% 31.2% 30.7% 30.6% 29.9% 29.3%
Stock-based compensation expenses (0.4) (0.5) (0.5) (0.9) (1.9) (0.9) (0.6)
Restructuring expenses — — — (0.8) (0.8) (0.3) (0.7)
Non-GAAP research and development, net $ 287 § 28.7 $ 309 ¢ 313 $ 1197 $ 30.8 § 306 S
as a % of non-GAAP revenue 30.1% 29.5% 30.7% 29.5% 29.9% 29.2% 28.0%
GAAP selling, general and administrative expenses $ 36.9 $ 377 $ 3828 409 $ 1537 § 401 8 429 §
as a % of GAAP revenue 38.6% 38.7% 37.9% 38.5% 38.4% 38.0% 39.2%
Stock-based compensation expenses (4.3) (4.1) (4.4} (4.3) (17.1) (4.6} (4.4)
Acquisition expenses, net (0.1) (0.1) 00 (0.0} (0.2} (0.0} —
Restructuring expenses — (0.0} (0.0} (0.3) (0.3) (0.1) (0.9)
Separation expenses (0.0} (0.0} — (0.1) (0.1} (0.0} —
Business divestiture — 0.0 — — 0.0 — —
Other adjustments (0) — — — (0.1) — —
Non-GAAP selling, general and administrative $ 324 $ 336 $ 337 % 36.0 $ 1357 $ 354 % 376 S

as a % of non-GAAP revenue 33.9% 34.4% 33.5% 33.9% 33.9% 33.5% 34.4%
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