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*WAIC stands for World Artificial Intelligence Conference















*Cash assets include cash and cash equivalents, restricted cash and short-term investments.

Summary of Key Financial Information (in RMB’000)

December 31, 2025June 30, 2026Key balance sheet items

740,011 846,012 Cash Assets*

381,243 332,255 Accounts Receivable, Net

140,776 114,043 Inventories

1,722,506 1,694,495 Total Current Assets

1,975,045 1,956,585 Total Assets

847,707 835,112 Contract Liabilities

878,000 878,000 Short-term Loan from NetEase Group

2,934,912 2,899,778 Total Current Liabilities

926,588 807,000 Long-term Loans from NetEase Group

3,909,142 3,763,375 Total Liabilities



Summary of Key Financial Information (in RMB’000, except for percentages)

2Q251Q262Q26Key Income Statement Items

1,417,541 1,348,022 1,466,861 Net Revenues

657,838 627,477 795,607 Learning Services

126,821 109,405 86,822 Smart Devices

632,882 611,140 584,432 Online Marketing Services

(808,181)(745,729)(749,986)Cost of Revenues

609,360 602,293 716,875 Gross Profit

43.0%44.7%48.9%Gross Margin

(580,561)(544,792)(605,329)Operating Expenses

28,799 57,501 111,546 Income from Operations

(20,536)43,813 77,403 Net Income/(Loss)

(17,763)38,577 73,787 
Net Income/(Loss) Attributable to Ordinary 
Shareholders of the Company




