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Forward-Looking Statements

References in this presentation to the "Company," "US Antimony," "USAC," the "Company," "we," "us" and "our" refer to 

United States Antimony Corporation and its consolidated subsidiaries ("USAC").

The statements in this presentation that are not historical facts may be forward-looking statements. Within the meaning of, 

and intended to be covered by, the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. These 

forward-looking statements involve risks and uncertainties that could cause actual results or events to be materially different. 

Forward-looking statements may include, but are not limited to, statements regarding the Company's operations, pending 

contracts and future revenues, financial performance, and profitability, ability to execute on its increased production and 

installation schedules for planned capital expenditures, stockholder liquidity and investment value and returns. The words 

"anticipates," "believes," "expects," "estimates," "projects," "plans," "intends," "may," "will," "would" and similar 

expressions are intended to identify forward-looking statements, although not all forward-looking statements contain these 

identifying words. Actual results may differ materially from those contemplated by such forward-looking statements, some of 

the reasons of which are set forth in the section titled Risk Factors in our Annual Report on Form 10-K and all other filings 

with the Securities and Exchange Commission ("SEC"), as such risks, uncertainties and other important factors may be 

updated from time to time in USAC's subsequent filings. Forward-looking statements speak only as of the date they are made, 

and USAC undertakes no obligation to update or revise any forward-looking statement to reflect changed assumptions, the 

occurrence of unanticipated events or changes to future operating results, unless required to do so by law.

This presentation includes estimated projections of future operating results. These projections were not prepared in 

accordance with published guidelines of the SEC, or the guidelines established by the American Institute of Certified Public 

Accountants for preparation and presentation of financial projections. This information is not fact and should not be relied 

upon as being necessarily indicative of future results; the projections are based on numerous assumptions that may prove to 

be wrong. The projections also reflect assumptions as to certain business decisions that are subject to change. As a result, 

actual results may differ materially from those contained in the estimates. Accordingly, there can be no assurance that the 

estimates will be realized.
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>55 Years of Proven Execution: Building a Secure North 
American Antimony Supply Chain
Strengthening Supply Security. Powering Defense, Industry & America's Future.

Proven Track Record
>55 years operating in the antimony 
industry

Expanding Capabilities
Investing in mines, smelters, and
advanced processing

Supply Security
Strengthening U.S. critical mineral
independence & defense readiness

*Future potential revenues of $9.3 Billion over the life of the property, based on the assumptions detailed in the resource report filed with the SEC, updated 
for spot Tungsten pricing.

1968
Company Founded

2023
Q3: A turnaround of
the company begins

2024
New management team

at al l levels installed

2025
Madero smelter  

reopens;

international shipments 
begin arriv ing

2025
Tungsten mining claims
acquisition completed

2025
Continued acreage expansion

and all mining permits approved 

in Alaska to begin exploration

2025
$245M sole-source U.S. DLA
contract awarded and first

delivery order received

2026
Acquisition of flotation

faci lity at Radersburg Mill

2026
2026 Inferred Tungsten 
Resource value exceeds 

$9.3 Billion

2012
Company lists on the NYSE
under Ticker Symbol UAMY

2024
Significant board &

management  changes

2024
Alaska mining claims and 

Canada mining claims 

acquisition

2025
Significant increase in

Montana smelter 

volume
(six months); expansion

project underway

2025
General Keane (4s)
appointed to Board

2025
Montana ant imony mine
begins mining operations

2025
$106.7M agreement  with
large U.S. industrial fabric

manufacturer

2026
JV with America Gold and Silver 

to build hydromet plant  adjacent 

to operating mines in Idaho

Strategic Growth
Delivering long-term value through 
innovation & responsible production
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Why Antimony Matters

• Critical mineral designated by the U.S. 
Department of War

• China controls the majority of global supply and 
refining

• Essential to ammunition, flame retardants, 
batteries and semiconductors

• No substitute in many military and industrial 
applications

• Demand increasing from defense 
modernization and AI data center infrastructure

• U.S. Antimony operates North America's only 
fully integrated primary antimony production 
platform

Antimony (Sb), a critical mineral and semimetal with the atomic number 51

Defense & Military
Ammunition · Artillery Shells · Military 
Electronics

Flame Retardants
Roofing Fabrics · Building Materials · 
Data Centers · Textiles

Energy Storage
Lead-Acid Batteries · Grid Storage · 
Solar Applications

Electronics
Semiconductors · Circuit Boards · 
Military Systems

Transportation & Industry
Brake Pads · Friction Materials · 
Maritime & Heavy Equipment

Glass & Ceramics
PV Glass · Specialty Coatings · 
Smartphone Glass · Ceramics

Antimony (Sb)
A Critical Mineral for Defense, Energy & Advanced Manufacturing
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Scaling North America’s Only Fully-Integrated Antimony 
Producer
U.S. Antimony is North America's only fully integrated primary antimony miner and producer - and the region's only downstream 
manufacturer of finished antimony products - supported by two fully permitted, operational antimony smelters & critical
minerals mill

THOMPSON FALLS SMELTER
Sanders County, Montana
Smelter capacity to operate 300+ tons per 
month or 11 tons per day beginning June 
2026

BEAR RIVER ZEOLITE MINE
Preston, Idaho
Finished SEC Technical Report.
Positioned to continue significant increases 

in production to volumes over the next 
several years

USAC CRITICAL MINERALS MILL
Radersburg, Montana
Refurbished and commissioned in Q2-Q3 
2026. Nameplate capacity 150+ tons per day 
with the ability to expand up to 250 tons per 
day with light upgrades

MADERO SMELTER PLANT
Coahuila, Mexico
Smelter capacity of 200 tons per month or 7 
tons per day

• Leading U.S. domestic processor 
of primary antimony products, 
supporting a shorter, more 
secure supply chain for domestic 
customers

• Only operating, fully permitted 
primary antimony smelter in the 
U.S., providing critical domestic 
processing capacity

• Leading operating antimony 
smelter in Mexico, adding 
scalable regional processing 
throughput

• Fast one-to-product turnaround 
with minimal shipping time to 
U.S. buyers by our estimates

• Track record of delivering quality 
products on-time 

• Midstream & Downstream 
Assets for full vertical integration

Antimony

Zeolite

Flotation & Contact Mill 

Our North American Platform
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STAGE 1 - Mining
• Raw antimony ore
• >10% Sb
• <0.2% Pb, As, S
• Limited acceptable feedstock

STAGE 1 - Mining
• Raw antimony ore 
• Accepts a much wider range Of 

antimony-bearing material
• Includes most domestic & global 

material currently not meeting 
traditional spec

120,000 SQ FT

COMMERCIAL FACILITY
Design Phase

• 1 ,OOO TPM Capacity of 99% pure Sb

• JV with Americas Gold & Silver 
Corporation

• Idaho Location

• Commercial Scale Facility

• Designed to process domestic & 
international feedstock

STAGE 2 - Flotation Mill
• Produces -60% Sb concentrate
• Midstream beneficiation
• Requires specification-compliant ore

Hydromet Facility 
• 99% Pure Sb
• Wider feedstock acceptance
• Cleaner processing
• Faster furnace throughput
• Higher recovery rates
• Reduced environmental footprint
• Replaces flotation

STAGE 3 - Smelters
• Iron ore reduction smelting
• Removes remaining impurities
• Produces finished antimony products

STAGE 3 - Smelters
• Iron ore reduction smelting
• Feeds furnaces faster with 99% pure Sb
• More efficient production
• Higher production volume

U.S. ANTIMONY 
DEMAND 

23,000 TPY

Expected to 
grow 6% YOY
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DEMAND 
GROWTH YOY

Driven by 
defense, energy 

& technology

EXCLUSIVE 
HYDROMET 

RIGHTS 

Licensed 
proprietary 
hydromet 

technology

Revolutionizing Antimony Processing 
Proprietary Hydromet Technology
Exclusive North American & Australian licensing rights

Traditional 3-Stage Process
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Robust Portfolio of Mission-Critical Products
Antimony is a designated critical material, essential for defense, energy and technology applications

Flame retardant synergist, Plastics & polymers,  Glass & ceramics, Pigments 
& coatings, PET catalyst

Sb2O3

Antimony 
Oxide

Sb
Antimony 

Metal

Sb2O3

Antimony 
Trioxide

Sb2S3

Antimony 
Trisulfide

Sb
Antimony 

Nanocrystals

Lead alloy hardener, Batteries, Ammunition, Bearings, Semiconductors

Flame retardants, Plastics & polymers, Glass & Ceramics,
Pigments & paints, PET catalyst 

Ammunition & military uses, Pyrotechnics, Match heads, Explosives, 
Brake linings

Advanced batteries, Thermoelectric materials, Catalysts, Flame retardants, 
Semiconductor application

CRITICAL. VERSATILE. 
INDISPENSABLE
From defense to clean energy, 
electronics to everyday essentials—
antimony strengthens the technologies 
the world depends on.
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USAC Operations Alaska
Significant resource base. Proven history. Strategic location

Alaska a Legacy of Mineral 
Production
Alaska has a long history of mining critical 
minerals that have supported U.S. industry, 
infrastructure, and national defense.

Positioned to be a leading North American producer 
of antimony & gold

Leveraging high-grade assets, advanced processing 
technology, and strategic partnerships.

STRATEGIC ALASKA LOCATIONS

Established mining jur isdict ion with access to 
infrast ructure & skil led labor.

MULTIPLE HIGH-VALUE PROJECTS

Antimony & gold assets with dist rict-scale 
potential  and 
expansion upside.

BUILDING AMERICA'SANTIMONY & 
GOLD SUPPLY CHAIN

Advancing cr itical minerals for defense, 

technology & energy.

Nolan Creek
Antimony & gold district

Ester Dome
Gold project

Maclaren
Gold project

True North
Gold project

Stibnite Creek
Antimony & gold project
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Resilient Procurement Supply Agreements
Key international partners

USAC's international supply partnerships and the restart of our Madero Smelter enhance our strategic leverage against Chinese dominance in antimony.

Canada

Receive 120 tons a month of sodium antimonate

Bolivia
• Initial shipments (15 metric tons) of Sb 

scheduled for June delivery, ramping up to 
150 metric tons per month thereafter

• Antimony flake material meets processing 
requirements for Thompson Falls facility, 
ready for immediate ATO production 

• Additional Bolivian sources under active 
contract negotiations, 18 tons for testing 
landing in port end of October 2026

Chad
• Contracts finalized for initial delivery (400 

metric tons) started in November 2025

• Anticipating ongoing future shipments 
exceeding 100 metric tons per month

• High-quality material (60%+ antimony)

• US/Chadian citizen contracted to manage 
better pricing and logistics from Chad

China's antimony embargo that began in September 2024 caused a 
380% appreciation in the commodity forcing up a global antimony 
market of artisanal miners. However, the majority of that material 
does not meet our spec without hydromet technology.

Diversified sourcing. Strategic partnerships.

Building a secure and resilient supply chain 
for the future.
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Structural Antimony Deficit, Driving Record Prices
China export controls + defense demand + limited western processing capacity

CURRENT SPOT PRICE

$37,000 / TON Sb           $18.50 / LB Sb

U.S. Antimony is the only fully vertically integrated antimony company in 
the western hemisphere capable of producing finished antimony products 
at commercial scale.

GLOBAL SUPPLY CONSTRAINTS

• China & Russia control >60% of 
global antimony supply 

• China dominates global antimony 
processing capacity

• Chinese export restrictions have 
materially reduced Western 
availability 

• Solar, semiconductor and defense 
demand continue accelerating

• Global inventories remain historically 
low

• Few new Western production 
sources expected this decade$5.02

$5.98 $5.50

$18.94 $18.50

$25.00

$20.00

$15.00

$10.00

$5.00

$0.00

U.S. & ROTTERDAM PRICE OF ANTIMONY METAL PER LB.

Following Antimony price spike on the back of 
China export controls announced in late 2024, 
U.S. & Rotterdam Antimony prices have 
remained substantially above historical levels.

2021 2022 2023 2024

3.8x
INCREASE
VS 2021

AVERAGE
PRICING

Antimony price surge in 2024-2025 reflects large supply-demand imbalance, and U.S. Antimony is well positioned to 
meet fast-growing western demand through domestic smelting capabilities.

Source: S&P Global Market Intell igence — Spot Pr ices as of May 26, 2026. Antimony (Sb): $37,000/ton ($18.50/lb).

May 26, 2026
Spot Price

(includes metal only)
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Tungsten (W)
A critical metal for a high-tech world

Sources: Tungsten value references the S-K 1300 Technical Report Summary on the Fostung Tungsten Project, prepared 
by SRK Consulting (Canada) Inc. (effective January 31, 2026, report dated March 24, 2026), filed as Exhibit 96/99 to 
UAMY's 8-K on April 10, 2026 updated for spot tungsten pricing.

Aerospace
Kinetic energy penetrators

Defense
Armor shielding, bullets and 
counterweights

Electronics
Semiconductors, X-ray tubes

Mining/Tooling
High-speed drills & cutters

Energy
Electrodes, arc welding

Medical
Radiation shielding

Robotics
Desired for manufacturing robotic 
arms and heavy equipment

Semiconductors
Applied to boost conductivity and 
protect against heat

Electric Vehicles
The average EV contains about 1.5 kg 
of tungsten components
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TUNGSTEN MINING IN CANADA
• STRATEGIC LOCATION

Located Near Sudbury, Ontario with Existing 
Infrastructure & Permits

• HIGH-GRADE TUNGSTEN
54.2 Million Pounds of in SEC SK-1300 
Inferred Resource property, based on the 
assumptions detailed in the resource report 
filed with the SEC

• VALUATION
Acquired 100% ownership for $5 million; 
current contained metal value estimated 
future potential revenues of $4.6 Billion 
over the life of the mine

• SUPPLY SOURCE
Potential Domestic Tungsten Supply Source 
Amid Chinese Export Restrictions and Global 
Supply Shortages



Superalloys

Industrial tools

Clean energy

Oil & gas applications

Cobalt is a strategic metal powering the future. USAC is 
positioned to develop domestic sources of critical supply.

COBALT MINING IN 
CANADA
• STRATEGIC LOCATION

Sudbury Basin, Ontario - 
one of the world's most 
prolific mining districts.

• HIGH-GRADE COBALT 
ASSETS 455 claims 
covering -9,483 hectares 
in the Sudbury Basin.

• EXCELLENT 
INFRASTRUCTURE Year-
round access, nearby rail, 
power, skilled labor & 
services.

• PROVEN MINING 
DISTRICT Cobalt mining in 
Ontario since 1883 with a 
long history of production.

• FAVORABLE 
JURISDICTION Stable 
political environment, 
strong rule of law & 
mining support.

Proven history of mining In the Sudbury 
Basin since 1883

Year-round access to roads, rail
& power

455 claims
(~9,483 hectares)

Sudbury Basin
Ontario

Battery cathodesElectric vehicles

Defense & aerospace Consumer electronics

Medical devices
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Cobalt Canada
High-grade assets in a tier-1 mining jurisdiction



Building a Strategic Critical Minerals Platform
Expanding beyond antimony through targeted acquisitions and exploration

Sb
Antimony

Co
Cobalt

Au
Gold

Ag
Silver

W
Tungsten

Ni
Nickel

Cu
Cooper

Zn
Zinc

Bi
Bismuth

Mg
Magnesium

CRITICAL MINERALS

• Antimony (Sb)

• Cobalt (Co)

• Tungsten (W)

PRECIOUS METALS

• Gold (Au)

• Silver (Ag)

EXPLORATION UPSIDE

• Nickel (Ni)

• Copper (Cu)

• Zinc (Zn)

• Bismuth (Bj)

• Magnesium (Mg)

Essential 
Materials 

for a stronger,
More secure

Future

From North America's only fully integrated antimony producer to 
a diversified critical minerals platform

Powering critical industries meeting global demand

13



Bear River Zeolite
A strategic industrial minerals platform

BEAR RIVER ZEOLITE 
KEY HIGHLIGHTS
• 100% owned subsidiary 

of U.S. Antimony

• Expanded commercial 
sales organization

• Two new sales 
professionals focused on:

• Agriculture

• Water Filtration

• Long-term reserve 
growth supported by 82 
drill holes

• SEC Technical Report 
completed

• Modernizing crushing 
and packaging 
infrastructure

• Positioned for significant 
production growth

• High-purity natural 
clinoptilolite deposit

Multi-billion
Dollar

end markets

82 DRILL HOLES 
COMPLETED

SEC technical report 

filed

POTENTIAL 200+ 
YEAR SUPPLY LIFE

One of North America’s 

largest zeol ite deposits

STRONG GROWTH 
OUTLOOK

Positioned for  

Significant product ion 
growth

Bear river zeolite mine & processing facility
Preston, Idaho

High-purity clinoptilolite zeolite deposit
Idaho's premier zeolite resource

Strategically positioned to supply growing demand across agriculture, water 
infrastructure, construction and environmental markets

Applications of Zeolite
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Assets in North America
Strategic locations. Critical minerals. National security.

All catalysts above are 
applied and in government 
review with the DoW.

Includes grants. Awards and 
other funding applications.
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Notable Milestones
Strong execution. Continued momentum. Positioned for growth.

• Year End December 31, 2025 - Revenues up 163% YOY and Gross Profit up 185% YOY

• Restarted Madero Antimony Smelter in Mexico in April with new international shipments of raw ore arriving monthly

• Continued leasing of new mining claims associated with Critical Minerals located in Alaska, Canada, and Montana*

• Commissioned substantial expansion of Thompson Falls Smelter expected to be completed in June 2026 (300+ tons per month)

• Bear River Zeolite Mine hit record production in QI 2026 and well positioned to continue to grow production

• Received all Alaska mining permits to begin exploration in June 2026 as weather improves

• Started highly successful mining operations in Montana October 2025; Restarted in April 2026

• Maintaining high cash balance, fed funds, and marketable securities of approximately $152 million as of March 31, 2026 

• Increased Market capitalization from $192 million as of January 1, 2025, to $1.515 billion as of April 17, 2026 

• Completed joint venture with Americas Gold & Silver NYSE I USAS for first of its kind hydromet processing facility to be constructed

• Uplisted from NYSE American Board to NYSE Classic Board on March 11, 2026

Advancing a diversified critical minerals portfolio creating long-term value for shareholders

16*Liquidity as 3/31/26 defined as cash plus investment in debt securities plus investment in marketable securities 
pro forma for post 3/31/26 equity  issuances detailed as subsequent events in USAC's 3/31/26 10Q.



Strong Revenue & Gross Profit Generation
Delivering significant growth and enhancing shareholder value

$9.3

$26.2

25

20

15

10

5

0

Revenue (Us $Mm)

2024 2025

30

$2.3

$7.2

8

6

4

2

0

Gross Profit (Us $Mm)

2024 2025

10 +219%

Revenues up 182% year over year Gross profit up 219%  year over year

Consistent execution. Strong 
financial performance.

Positioned for continued 
growth and value creation.+182%
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Market Cap Growth vs Share Count Growth 
Since January 2024

0%

1000%

2000%

3000%

4000%

5000%

6000%

Share Count Growth % (Millions) Market Cap Growth % (US $mm)

Significant market cap 
appreciation driven by 
strong stock price 
performance

40X
UAMY Market Cap increased primarily due to 
stock price increase not share count growth
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%
)

$27M / 0%

$1,330M / 4,826%
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Market cap: 1.07B
Price $7.70 
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Attractive, Long-Term Strategic Partnerships
To secure North America supply chains for antimony

$245 MILLION DLA CONTRACT & STRATEGIC DEFENSE 
PARTNERSHIP
• Validation & De-Risking: Sole-source DoW contract confirms U.S. defense 

confidence

• Scale Leverage: $245M award &16x 2024 revenue - transformational growth

• Supply Chain Security: Reduces reliance on China; ensures U.S. alternatives

• Barrier to Entry: Only DOW-approved antimony fully integrated miner and 
producer in North America. Proprietary process engineering

• Policy Alignment: Backed by DOW, DPA, and U.S. critical mineral strategy

• Revenue Visibility: Mulli-year IDIQ enables stable, predictable revenue

• Upside Optionality: Rising defense demand could unlock further awards

• Replicable Model: Blueprint for future defense mineral partnerships

$106.7 MILLION CORPORATE CONTRACT WITH U.S. INDUSTRIAL 
FABRIC MANUFACTURER
• Purchase of Antimony Trioxide, a key ingredient in flame retardant materials

• Reinforces both parties' commitment to supply security within the USA

• Reduces customer exposure to international supply disruption

• Signals a broader industrial policy trend toward reshoring critical mineral supply 
chains

• This contract represents a key milestone in restoring and strengthening 
domestic industrial collaboration

SECURING AMERICA'S SUPPLY CHAINS FOR CRITICAL MINERALS
2024: China cuts off global antimony exports, intensifying US. supply crisis

2025: U.S. Antimony applies for DoW-aligned critical mineral grant project

We have secured a strategic partnership with the Defense Logistics Agency (DLA), aligning with the U.S. government's push under Executive 
Order 14017 to rebuild resilient domestic critical-mineral supply chains

With global antimony supply increasingly constrained by China’s 
dominant position, the U.S. Supply crunch 's intensifying, 
strengthening the case under DPA for domestic production by 2027
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Government Grant Applications
Summary

DIBC (via Cornerstone): $30M Propsal, $25 in USG funds, $5M in USAC funds
• “Critical Minerals Production Exploration, Enhancement, Expansion, & innovation for Defense Industrial Base Needs” @ Radersburg

DIBC (via Cornerstone): ~$230M, each 20% USAC cost share, 80% USG funding
• Sent MAR 2026, all 3 accepted for potential RFP and no date for Proposal Submission

• ”Re-establishing Domestic Supply of Tungsten for US Defense Systems via Exploration & Extraction”: $5M ($4M USG Funds + $1M USAC Funds)

• ”Re-establishing Domestic Supply of Tungsten for US Defense Systems via Novel Hydrometallurgical Processing Capability”: $105M ($84M USG Funds + $21M USAC Funds)

• Universal Concentrator for Critical Minerals”: $19M ($95.2M USG Funds + $23.8M USAC Funds)

DOE (via direct application): $44M, $35.2M in USG funds
• “Hydrometallurgical Refinery with Critical Materials Byproduct Recovery" @ Radersburg
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Value Creation Roadmap
Multiple near-term catalysts supporting growth through 2027

Hydromet 
Joint Venture 

with USAS

COMPLETED

$27M DOW 
Award for 
Thompson 

Falls 
Expansion

AWARDED

Uplisted to 
NYSE Classic 

Board

COMPLETED

Tungsten 
Resource

Report 

COMPLETED

Apply for 
$20M 

Tungsten 
Award with 

DoW

Apply for 
S44M DOW 
Award for 

Hydromet JV

Supercharge 
Zeolite 

Revenues

Begin 
construction 
of Hydromet 

Facility

2026
Delivering 

Today. 
Building 

Tomorrow.

Nolan Creek 
Resource 

Report

Apply for 
Cobalt Award 

with DOW

Commercial 
Hydromet 
Production

Hydromet 
Facility Ramp-

Up

Increased 
Domestic 
Antimony 

Production

2027
Expanding 
Resources. 

Scaling 
Production.

FUTURE CATALYSTS

DONE OR IN PROGRESS RECEIVE AWARD OR FEEDBACK ON GRANT

All catalysts above are applied and in government review with the DoW.
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Q1 Operating Results
Revenue, production growth & strategic investment phase

REVENUE

$6.78M
vs. $7.00M in QI 2025

GROSS PROFIT

$1.11M
vs. $2.37M in QI 2025

GROSS MARGIN

16.4%
vs. 33.9% in QI 2025

ANTIMONY SALES

279k lbs
vs. 241k lbs in QI 2025

ZEOLITE SALES

3,681 tons
vs. 4,089 tons in QI 2025

$7M $6.78M

$8M

$6M

$4M

$2M

$0M

REVENUE (USD MILLIONS)

Q1 2025 Q1 2026

-3.1%

$2.37M
$1.11M

$3M

$2M

$1M

$0M

GROSS PROFIT (USD MILLIONS)

Q1 2025 Q1 2026

-53.2%
STRATEGIC INVESTMENT PHASE

• THOMPSON FALLS EXPANSION
Construction advancing on new 
crushing, grinding and flotation circuits.

• MADERO SMELTER RAMP-UP
Increasing capacity and optimizing 
operations for higher throughput.

• RADERSBURG MILL COMMISSIONING
Bringing key equipment online to 
support future antimony production,

• HYDROMET JV DEVELOPMENT
Advancing Hydromet technology to 
secure critical minerals supply chains.

• CRITICAL MINERALS GROWTH 
STRATEGY
Focused on expanding domestic 
production of antimony and other 
critical minerals.

QI 2026 results reflect substantial investment in growth initiatives, expansion projects, and 
strategic infrastructure designed to support significantly higher future production volumes.

NON-CASH ITEM IMPACT

QI 2026 results include a $4.06M unrealized loss on investment in equity securities, a noncash item.

Note: Comparisons are to three months ended March 3], 2025.
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US Antimony
Financial snapshot

Share Price (06/30/2026)

52 Week Range (06/30/2025 to 06/30/2026)

Market Capitalization (06/30/2026)

Liquidity (Cash, Investments in Debt Securities and Marketable Equity Securities) (03/31/2026)

Average Daily Volume (3-Month) (as of 06/30/2026)

Shares Outstanding (06/30/2026)

QI 2026 Antimony Sales Volume

QI 2026 Zeolite Sales Volume

$7.26

$3.41 - $19.71

$1.085 Billion

$105.4 Million

7.8 Million

149.5 Million

428,425k lbs

6,609 tons

Liquidity comprised of cash, 
investments in debt 
securities and marketable 
equity securities pro forma 
for post 3/31/26 equity 
issuances detailed as 
subsequent events in 
UAMY's QI 2026 IOQ.
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Liquidity as 3/31/26 defined as cash plus investment in debt securities plus investment in marketable securities pro forma for post 3/31/26 equity issuances detailed as subsequent events in USAC's 3/31/26 10Q.



Recent Publications
Additional publications may be found at www.usantimony.com/newsroom

The Exploring Mining Podcast

Host Cali Van Zant | April 12, 2026 | LINK

USAC announces New Joint Venture with Americas 
Gold and Silver Corporation

Bloomberg Television | February 10, 2026 | LINK

Gary Evans, Chairman and CEO joins Money Channel 
NYC

October 28, 2025 | LINK

Inside the ICE House Podcast

| March 11, 2026 | LINK

The hottest commodity in the mining business: 
American generals

WSJ | February 2, 2026 | LINK

UAMY CEO featured on Payne Capital Management

October 24, 2025 | LINK

US Antimony Wins $27M Pentagon Grant

Bloomberg Television | March 11, 2026 | LINK

USAC Company Interview

TWST | December 10, 2025 | LINK

USAC CEO Featured on FOX Business with Maria 
Bartiromo

October 22, 2025 | LINK

US Antimony CEO of Dept of War Contract

Schwab Network | March 11, 2026 | LINK

US Antimony sees increased Sb demand for US

Argus | November 20, 2025 | LINK

USAC CEO Featured on Bloomberg Television

October 2025 | LINK

US Antimony receives $27M Grant

FOX Business | March 11, 2026 | LINK

Alaska's New Mining Rush Chases Something More 
Coveted Than Gold

Wall Street Journal | November 8, 2025 | LINK

Alaska revives U.S. antimony supply chain

October 1, 2025 | LINK

The New American Revolution: Silver, Antimony & 
U.S. Independence

Payne Capital | February 12, 2026 | LINK
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https://www.youtube.com/watch?v=GCvBcIMnBXU
https://www.youtube.com/watch?v=uuRwE3iohro
https://moneychannelnyc.vids.io/videos/069bdfb91b17e1c68c/money-channel-nyc-centurion-one-bahamas-summit-2025-gary-evans-ceo-us-antimony-corp
https://open.spotify.com/episode/4hWHls9BRGN1TFklMVlxM8?si=WULVaWj7T5y3RNMCcdRQpQ&utm_source2=30541&nd=1&dlsi=e969af18aa374490
https://www.msn.com/en-us/money/news/the-hottest-commodity-in-the-mining-business-american-generals/ar-AA1VqIP8?ocid=BingNewsVerp
https://www.youtube.com/watch?v=eDl5uJ8XJmg&t=1s
https://www.youtube.com/watch?v=3DbI_rIWy8o&list=TLGGCGBckReNTikxMjAzMjAyNg&t=215s
https://728a6835-c471-4ca5-90de-39ab017faaa5.filesusr.com/ugd/3b68bf_a476902f46db455e967c52ba93bafa10.pdf
https://www.foxbusiness.com/video/6383517589112
https://www.youtube.com/watch?v=icrxb0v80IM
https://www.argusmedia.com/en/news-and-insights/latest-market-news/2756620-q-a-us-antimony-sees-increased-sb-demand-for-us
https://www.youtube.com/watch?si=OCIn-0GGmUWdd19b&v=WElWp7qcQjw&feature=youtu.be
https://www.foxbusiness.com/video/6390735143112
https://www.wsj.com/us-news/alaskas-new-mining-rush-chases-something-more-coveted-than-gold-f3992f3c
https://www.miningnewsnorth.com/story/2025/10/03/news/alaska-revives-us-antimony-supply-chain/9287.html
https://www.youtube.com/watch?v=lTKljyz0j64


Equity Research Coverage

FIRM RATING PRICE TARGET ANALYST NAME REPORT DATE

B. Riley Securities BUY $13.00 Nick Giles June 29, 2026 View

Alliance Global Partners BUY $13.60 Jake Sekelsky May 15, 2026 View

William Blair BUY $14.00 Neal Dingmann July 1, 2026 View

H.C. Wainwright BUY $11.75 Heiko F. Ihle May 18, 2026 View
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https://usantimony.com/wp-content/uploads/gravity_forms/4-1debd81c534b0a2b0b061959a2fe2725/2026/08/BRileyResearch_2026-0629.pdf
https://usantimony.com/wp-content/uploads/gravity_forms/4-1debd81c534b0a2b0b061959a2fe2725/2026/08/AllianceGlobalPartnersResearch_2026-0515.pdf
https://usantimony.com/wp-content/uploads/gravity_forms/4-1debd81c534b0a2b0b061959a2fe2725/2026/08/WilliamBlairResearch_2026-0701.pdf
https://usantimony.com/wp-content/uploads/gravity_forms/4-1debd81c534b0a2b0b061959a2fe2725/2026/08/HCWainwrightResearch_2026-0518.pdf
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