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Safe Harbor I ' i{

This document may contain some statements on the Company’s business or financials which may
be construed as forward looking. The actual results may be materially different from these forward-

looking statements.

This document forms part of the quarterly earnings release and should be viewed together with the

€arnings Press Release.

Note: This presentation has been prepared based on consolidated financial statements
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Fleet Breakup ‘ l i{

30th June 2026 31st March 2026 30th June 2025
Closing Fleet 439 441 416

o Owned 36 36 8

J% Finance Llease 60 53 61

S | Operating lease 329 332 336
. Damp Llease 7 20 11

8 A320neo 174 177 187

a A320ceo 26 26 96
§ A321neo 175 168 141
3 A321 XIR 3 1 ]

< ATR 44 46 48
O A321 Freighter 3 3 3

9 8787 6 6 1

§ 8737 5 6

Q A320ceo - 5 %

& A321neo 1 4 i

o 8777 - - 9
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GUARTERLY HIGHUGHTS : Q1FY27 vs Q1FY26




Financial Summary

B "\

Particulars (in INR million)

Quarter €Ended

Favorable/
(Rdverse)

Jun'25

ASK (billion)

Totol income
RASK* (INR)

Totol expenses 958,595 192,319 (34.4%)
CASK* (INR) 5.71 4.3] (32.6%)
CASK ex fuel* (INR) 3.22 2.93 (10.0%)

emms |l sz 57,386 (33.9%)
€BITDAR Margin (%) 15.6% 28.0% (12.4 pts)
€BITDAR (ex-forex)” 40,649 59,096 (31.2%)
€BITDAR Margin (ex-forex)” 16.5% 28.8% (12.3 pts)

e @384 93107 (110.3%)
PBT Margin (%) (1.0%) 11.3% (12.2 pts)

ear (,380) 01763 (110.9%)
PAT Margin (%) (1.0%) 10.6% (11.6 pts)
PAT (ex-forex)* (56) 23,473 (100.2%)

\PHT Margin (ex-forex)* VAN (0.0%) 11.5% (11.5 pts)/

* Net of finance income of INR 10,043 million and INR 10,267 million for quarter ended Jun'26 and Jun'25 respectively
# Net of Forex loss, loss on forex hedging of INR 1,499 million and INR 237 million for quarter ended Jun'26 and Jun'25 respectively




Revenue breakup

{ ) Quarter Ended
Particulars (in INR million) - Jon'os F(CF_]V;\:;ZI:)/
Revenue from operations 245,841 204,963 19.9%
Other income 10,300 10,463 (1.6%)
Total income 256,141 215,426 18.9%
ASK (billion) 435 42.3 2.9%
RPHK (billion) 36.2 35.7 1.4%
Load factor (%) 83.3% 84.6% (1.3 pts)
e 604 498 213%
RASK* (INR) 5.66 4.86 16.5%
- AN J

* Net of finance income of INR 10,043 million and INR 10,267 million for quarter ended Jun'26 and Jun'25 respectively
Note: The above operational metrics includes non-scheduled operations.



Non-IndAS measures- RASK

Quarter €nded
Particulars (in INR million)

Jun'26
Total revenue 256,141 215,426
Less: finance income 10,043 10,267
Total revenue less finance income (A) 246,098 205,159
ASK (millions) (B) 43,503 49,957
RASHK (INR) (C=A/B) 5.66 4.86

- J . J




Cost breakup

( ) Quarter €Ended
Particulars (in INR million) Jun'S5 Favorable/
(Rdverse)
Supplerpentoru rentals and aircraft repair 34,975 30,705 (13.9%)
and maintenance (net)
Depreciation and amortization expenses 29,702 25,660 (15.8%)
Finance costs 15,653 13,961 (12.1%)
Rircraft and engine rentals (net) 5,397 4,925 (9.6%)
Rirport fees and charges 16,383 16,269 (0.7%)
€mployee costs 22,793 20,499 (11.2%)
Consumption of stock in trade 1,465 1,043 (40.5%)
Other expenses 23,003 19,458 (18.2%)
_Total expenses (exdl fuel & forex) | |._.__. 149371 132,520 (12.7%)
Rircraft fuel expenses 108,329 58,326 (85.7%)
Foreign exchange (gain)/ loss (net) 825 1,473 44.0%
Totalexpenses . . .|| 258,525 192319 . (34.4%)
CASK* (INR) 5.71 4.3] (32.6%)
CASK ex fuel* (INR) 3.22 2.93 (10.0%)
CASK ex fuel ex forex* (INR) 3.20 2.89 (10.7%)
Average €xchange Rate (INR/USD) 95.02 85.29 (11.4%)
kClosing €xchange Rate (INR/USD) JU 94.66 85.61 (1 0.6%))

* Net of finance income of INR 10,043 million and INR 10,267 million for quarter ended Jun'26 and Jun'25 respectively



Non-IndAS measures- CASK

Quarter €nded
Particulars (in INR million)

Jun'26
Total expenses 258,525 192,319
Less: finance income 10,043 10,267
Total expense less finance income (A) 948,482 182,052
AsK(milions) ® || assos 49,957
CASK (INR) (C=A/B) 5.71 4.3]
foclcosASKONG) ) || ese 138
CASK ex fuel (INR) (€=C-D) 3.22 2.93
forexcost/ASKON®) 6 || oo 0.05
CASK ex fuel ex forex (INR) (G=€-F) 3.20 2.89




Non-IndAS measures- €BITDAR

Particulars (in INR million)

PBT

Finance cost

Less: Finance income
Depreciation & amortization

Rircraft and engine rentals

€BITDAR (A)

Revenue from Operations (C)
€BITDAR Margin (D=A/C)
€BITDAR Margin ex-Forex (€=B/C)

Quarter €nded
Jun'26
(2,384) 23,107
15,653 13,961
10,043 10,267
29,702 25,660
5,397 4,925
38,325 57,386
""""""""" 0304 1710
40,649 59,096
"""""""" 045841 904,963
15.6% 28.0%
16.5% 28.8%

* including loss on forex hedging of INR 1,499 million and INR 237 million for quarter ended Jun'26 and Jun'25 respectively




Cash and Debt

r

Cash (INR mn)

494,057

146,038

348,019

Jun-25

- free Cash - Restricted Cash

528,846
+7.0%

138,459
(5.9%)

390,387
+12.2%

Jun-26

Total Cash

\
Debt (INR mn)
815,313
+19.0%
684,884
277,757
+28.0%
217,066
537,556
467,818 +14.9%
Jun-25 Jun-26
Capitalized operating - Debt excluding capitalized Total Debt
lease liability operating lease liability
J




Financial performance indicators — Q1 FY27

7

Total revenue (INR mn)

\

956,141
- . l
Q1FY24 Q1FY25 Q1FY26 Q1FY27
€BITDAR (INR mn)
59108 58,111 57,386
. . . ~
Q1FY24 Q@1FY25 Q1FY26 Q1FY27

Margin

7

Total expenses (INR mn)

958,595

174,449 192l

b . l
Q1Fv24 Q1FY5 Q1FY26 Q1Fv27

PAT (INR mn)
S0 200 97.988

91,763
. - (2,380)
Q1FY24 Q1FY25 Q1FY26 Q1FvY27




Definitions and Abbreviations

Term Description

ASK Available Seat Kilometer
CASK Total Cost net of finance income per Available Seat Kilometer
CASK ex fuel Total Cost excluding fuel cost net of finance income per Available Seat Kilometer

CASK ex fuel ex forex Total Cost excluding forex and fuel cost net of finance income per Available Seat Kilometer

€RITDAR €arnings before finance income and cost, tax, depreciation & amortization, aircraft & engine rentals
and exceptional items

€BITDAR margin €BITDAR / Revenue from Operations

Load Factor Revenue Passenger Kilometer / Available Seat Kilometer

PAT margin PAT / Revenue from Operations

RASK Total Revenue net of finance income per Available Seat Kilometer

RPHK Revenue Passenger Kilometer

Yield Passenger Ticket Revenue / Revenue Passenger Kilometer
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