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Legal Disclaimers
Certain statements in this presentation are “forward-looking statements” under applicable securities laws. Any 
statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, 
objectives, assumptions or future events or performance (often, but not always using words or phrases such as “expect”, 
“seek”, “endeavor”, “anticipate”, “plan”, “estimate”, “believe”, “intend”, or stating that certain actions, events or results 
may, could, would, might or will occur or be taken, or achieved) are not statements of historical fact and may be 
“forward-looking statements”. Forward-looking statements are based on expectations, estimates and projections at the 
time the statements are made that involve a number of risks and uncertainties which would cause actual results or 
events to differ materially from those presently anticipated. Forward-looking statements are based on expectations, 
estimates and projections at the time the statements are made and involve significant known and unknown risks, 
uncertainties and assumptions. A number of factors could cause actual results, performance or achievements to be 
materially different from any future results, performance or achievements that may be expressed or implied by such 
forward-looking statements. These include, but are not limited to, risks regarding the pharmaceutical industry, market 
conditions, economic factors, management’s ability to manage and operate the business of Satellos and the equity 
markets generally. Should one or more of these risks or uncertainties materialize, or should assumptions underlying the 
forward-looking statements prove incorrect, actual results, performance or achievements could vary materially from 
those expressed or implied by the forward-looking statements contained in this document. These factors should be 
considered carefully. Existing or prospective investors should not place undue reliance on these forward-looking 
statements. Although the forward-looking statements contained in this document are based upon what Satellos 
Bioscience Inc. (“Satellos”) currently believes to be reasonable assumptions, Satellos cannot assure recipients that 
actual results, performance or achievements will be consistent with these forward-looking statements. Except as 
required by law, Satellos does not have any obligation to advise any person if it becomes aware of any inaccuracy in or 
omission from any forward-looking statement, nor does it intend, or assume any obligation, to update or revise these 
forward-looking statements to reflect new events or circumstances. 

This presentation is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, or 
the solicitation of an offer to buy, sell or issue, or subscribe for any securities in any jurisdiction. This 
presentation should not be construed as legal, financial or tax advice to any individual, as each individual’s 
circumstances are different. Investors should consult with their own professional advisors regarding their 
particular circumstances. 

The information contained herein is subject to change without 
notice and is based on publicly available information, internally 
developed data and other sources.  Where any opinion or belief is 
expressed in this presentation, it is based on the assumptions and 
limitations mentioned herein and is an expression of present 
opinion or belief only. No warranties or representations can be 
made as to the origin, validity, accuracy, completeness, currency 
or reliability of the information. The public disclosure records of 
Satellos are expressly not incorporated by reference into this 
presentation. Satellos disclaims and excludes all liability (to the 
extent permitted by law), for losses, claims, damages, demands, 
costs and expenses of whatever nature arising in any way out of or 
in connection with the information in this presentation, its accuracy, 
completeness or by reason of reliance by any person on any of it.  
The industry data, forecasts and other information prepared by 
third parties presented in this presentation, except where otherwise 
noted, has been compiled from industry sources and participants 
which, although not independently verified by Satellos, are 
considered by Satellos to be reliable sources of information.   
References in this presentation to reports or articles should not be 
construed as depicting the complete findings of the entire 
referenced report or article and such report or article is expressly 
not incorporated by reference into this presentation. Satellos 
makes no representation or warranty as to the accuracy or 
completeness of any data or information prepared by third parties 
included in this presentation and Satellos assumes no liability 
whatsoever relating to or resulting from such data or information or 
the use thereof, errors therein or omissions therefrom. 
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Our mission is to change the lives of people 
living with Duchenne muscular dystrophy (DMD) 
and other muscle diseases by restoring their 
body’s natural ability to regenerate muscle.

Grounded in science. 
Inspired by need.

CHARLIE, age 8, 
living with Duchenne
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Significant market opportunity and value potential in muscle
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Company Nasdaq 
Ticker

Valuation1

$US

SRPT $2.3BN

WVE $1.4BN

DYN $3.4BN

Acquired by 
Novartis $12.0BN

SLDB $0.85BN

CAPR $2.0BN

MSLE $0.18BN

Large Therapeutic Need in DMD

Fatal genetic disease with no cure
 Ongoing loss of muscle mass / function

12,000 individuals in USA and Canada
 Affects 1 in 5,000 male births, worldwide

Standard of care is corticosteroids
 Often lead to severe, toxic side effects

Genetic approaches have limitations
 Only suitable for subsets of the market 

 Not designed to regenerate muscle 

 Safety and tolerability challenges

1. April 17, 2026 close
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Satellos: Rewriting the Duchenne Story

Infants 5 to 9 years 10 to 12 years 13 to 19 years 20 years +2 to 4 years

Satellos focus: restoration of muscle regeneration and functional capability 

Children make muscle & 
it’s functional

Muscle loss > 
muscle gains

Muscle mass continuously disappears until physical 
movement lost, cardiorespiratory failure occurs



© 2026 Satellos Bioscience

6

 On muscle regeneration in canine 
model of DMD following SAT-3247 
treatment

 Strength gains up to 4x in DMD 
canines following SAT-3247 
treatment 

 Improved grip strength in DMD 
adults up to 2x following SAT-3247 
treatment 

Making Muscle Regeneration Happen with SAT-3247

Demonstrated Effects

 Oral, daily tablet

 Safe and tolerable 

 Suitable for all individuals with 
DMD regardless of genetics

 Potential to be disease modifying 
by regenerating muscle

SAT-3247 is different

 Concurrent Phase 2 trials underway 
in children and adults

 BASECAMP: ages 7, 8 and 9
 TRAILHEAD: adults ≥16

 Goal is data in 2026 from both

 Objective is to pursue accelerated 
approval in 2027  

Clear Clinical Path
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Overview of Data
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SAT-3247 Treatment Regenerates Muscle in Canine Model of DMD
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Muscle strength increased 4x following SAT-3247 treatment over 4 months 

Post: Regenerating Tissue 

 Hind leg biopsy | Study Canine with DMD
 Regenerating tissue blocks IgG

500um

 Hind leg biopsy | Study Canine with DMD
 Dying tissue infiltrated with IgG

Pre-Treatment: Dying Tissue

500um

Healthy Comparator

 Hind leg biopsy | Age matched healthy canine
 IgG not present in healthy tissue
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SAT-3247 Demonstrated Safety and Target PK in Ph 1a Clinical Trial
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Adverse Event 
Category

SAD 
(n=40)

MAD 
(n=32)

Any TEAE 9 18

Any related TEAE 1a 2b

Any serious TEAE 0 0

Any related serious 
TEAE

0 0

Any TEAE leading to 
withdrawal

0 1c

Any TEAE leading to 
death

0 0

a Mild nausea/abdominal pain (resolved); b Mild somnolence (resolved), mild 
abdominal pain (resolved); c Covid-19 (unrelated, resolved)

Dose proportional PK
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SAT-3247 Demonstrated Biological Activity in Muscle of DMD adults

 SomaScan® analysis of ~11,000 proteins from Ph 1b participants
 Significant lowering of known DMD markers within 15 days in all participants
 Potential as clinically relevant biomarkers to support approval process

AK1 CA3 ENO3 MB ANKRD2

Established Markers of DMD

Abbreviations: AK1= adenylate kinase isoenzyme; CA3 = carbonic anhydrase; ENO3 = beta-enolase; MB = myoglobin; ANKRD2 = ankryn repeat domain-containing protein
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SAT-3247 Demonstrated Significant Grip Strength Gains in Ph 1b

Mean change Individual Patients

118.6% Increase in
Grip Strength in Dominant Hands 
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97.9% Increase in
Grip Strength in Non-Dominant Hands 

Individual Patients Mean change

Grip strength is a potential functional component to support accelerated approval 
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 Cmax is a measure of PK and creatinine of muscle mass
 We believe these finding have positive implications for BASECAMP as:

 Our target age group can be expected to have more muscle mass than adults
 BASECAMP will be testing two dose levels allowing for higher potential Cmax

Grip Strength Improvements Correlate with Cmax and Muscle Mass Levels
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Grip Strength vs Cmax Grip Strength vs Creatinine

Cmax - Day 1 Baseline Creatinine
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Grip Strength Gains Demonstrated in Ph 1b Sustained in TRAILHEAD 
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 The period from first dose in Ph 1b to day 56 in TRAILHEAD ranged from ~11 – 14 months 
 A 2x gain in strength sustained over such a period has not been reported by others 
 These gains potentially represent a move to ‘white space’

Ph 1b (n=4)
Q1, 2025

TRAILHEAD (n=4) 
Q1, 2026

Handgrip Strength

2x Gain

     
Time off SAT-3247: 

205-328 days
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Grip Strength Increases Exceed Results Seen in Natural History 
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Duchenne natural history a

 Increases seen in patients after 28 days appear to be moving into “white space”
 Sustained evidence of moving into white space offers potential for early approval

SAT-3247 overlay with natural historyDMD Grip Strength Natural Historya SAT-3247 Overlay with Natural History
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a. Modified from Hogrel 2020
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Larger Muscles Assessed in TRAILHEAD Demonstrated Trends to Gains

Elbow 
Flexion

Shoulder 
Flexion

Elbow 
Extension

Shoulder 
Extension

 Strength measured by handheld dynamometry device
 Dynamometry represents a potentially approvable endpoint
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Upcoming milestones 
Overview of TRAILHEAD and BASECAMP 
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MRI Fat Fraction

PUL 2.0 (perf. of upper limb)

Dynamometry (strength/function)

Safety

Schema of Ph 1b and TRAILHEAD Studies in DMD Adults
M1 M3 M6 9 M12

Month 
One

 Open label study of SAT-3247
 1 site operational with 4 additional sites planned in 2026
 Up to 30 adults living with DMD will be enrolled in TRAILHEAD

Month
 Twelve

Month
 Nine

Month 
Six

Month
Three

Completed Ph 1b 
28-days | Q1/25 N=4 returning for additional 11 Months on SAT-3247

CL-101
Age 18-40
N=5

Weekday Treatment of SAT-3247 for 12 MonthsRegulatory and  
Start-up

TRAILHEAD
Age 16-25
N=25

First
Dose
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Overview of BASECAMP Clinical Trial

Participants ֍ Ambulatory children with DMD   |   Ages 7, 8 and 9   |   N=51

Protocol 
Summary

֍ Placebo-controlled, double-blind, 12-week study
֍ 2 dose levels of SAT-3247, administered once-daily on weekdays
֍ Randomized 1:1:1 to 60 mg or 120 mg or placebo
֍ 9-month long-term follow-up with placebo group randomized to 60 or 120mg

Locations ֍ 25 clinical sites planned in U.S., UK, EU (BEL, POL, ESP), Serbia, Australia and Canada

Principal 
Assessments

֍ Safety and biomarkers
֍ Muscle fat fraction and morphology by MRI and biopsy, respectively
֍ Strength and function by multiple measurements:

֍ Dynamometry, PUL2.0, NSAA, 95th centile stride velocity

Other DMD 
Medications

֍ Steroids as prescribed (100% expected)
֍ Prior treatment with gene therapy or exon skippers (capped)
֍ Stable course of Givinostat

18
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Biopsy

MRI

NSAA

PUL 2.0

Dynamometry

Stride (95th centile)

Safety and Biomarkers

Summary of Major Elements of BASECAMP Study
M3 End of 

Month 1
First 
Dose

Start of 
Screening 

End of 
Study

8 weeks 

 8 sites operational and ramping with additional sites imminent
 Multiple participants now dosed with many more in screening
 Plan to have trial enrolled in Q3 and top-line data by year-end 2026

Ages 7, 8, 9
N=51 4 – 6 Weeks 4 Weeks 8 Weeks
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Inside Satellos
Future plans and financial matters
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BASECAMP and TRAILHEAD Clinical Trial Catalysts
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Q1 Q2 Q3 Q4

 TRAILHEAD: Update at 
MDA

 BASECAMP: Site initiation & 
enrollment update

 TRAILHEAD: Submission to 
FDA to start in USA

 BASECAMP: Update on  
trial progress

 TRAILHEAD: Progress and 
potentially data updates

 BASECAMP: Completion of 
enrollment, guidance update

 TRAILHEAD: One year data 
readout on Ph 1b patients 

 BASECAMP: Study 
completion and top line data

2H/2026: Plan to submit IND/CTA to initiate clinical trial in FSHD in USA and Canada 

Poster sessions and presentations to be given at conferences throughout 2026
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Financial Summary
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Balance sheet supports activities to execute on upcoming milestones

Research Analyst Coverage

Oppenheimer Kostas Biliouris

Leerink Joseph P. Schwartz

H.C. Wainwright Arthur He

Cantor Yanni Souroutzidis

Leede Financial Inc. Douglas Loe

Canaccord Tania Armstrong-Whitworth

NASDAQ
TSX

MSLE
MSCL

Q4 2025 cash balance
February 2026 Financing 
 

US$27.7M
US$57.2M*

Common shares outstanding 24,281,712**

* $57.2M gross proceeds raised on February 2, 2026
**As of March 28, 2026, and includes 3,450,522 pre-funded warrants outstanding
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